' Grantor irrevocably 8

p Elemabh oo ;

1ot 7; Block 3, THDUSTRIAL ADDTTION
Klzmath, Stite ‘of Oregona: .o

. together with all. and:stagular ‘the’ tehemsn ,;ixef fit. ts and appur

now.or, herealter, apperiaining, an
fion with said real esfate.. o .l Vi - o
T FOR THE PURPOSE OF SEC RING® PERFORMANCE'

and -all cther '(x'ghts'thereun!o’ belongiﬁé or’in: anywis

fures now.or herealter attached 1o or used in confiec

of

or herein ‘contained '

and ‘paymen:

i of FX¥TouT. thousand and 1o/ 100sXxXRXE

thoreon' according ta the ‘terms of'a promissory riote of sven ‘date’ Herewith, payable! o besieiici

- tinal paymént of pri}xcipa.' and interest hereof, if not seoner: bp_id. to be dus 4a'nd #ayeblyer,..,
©oie i The date of maturity of the debt;ecured by this instrument is tha“ date, stated sbove, on

becomes due and payable.

. Dollars,w:t]:x interest
ary’ or- order and iim."le;by‘grar’ttér, i Zs
uly 20 i, 1983000

wi"ﬁ’cix the final ins;allmebt ofisaid note

The abova describod. resi prupiny is not 'w’rfqnthrf‘us«d -for-agri

To protect the security of this trust deed, grantor agroess

1. To protest, preserve and msintain’ said  progerty. in -food cordition
and repair; not to remave or.d tish any : building or impr ¢t thereon;
ot 1o 0omarit.oc. perrt-any: waste ol -said proportyes ran s o et

2, To. complete or  restoro - promptly and - in~ good and wackmanlike’ -
menner. any building or improcement ‘which, may be constructed, damaged or
destroycd thereon, and pay when due afl costs incurred therelor. :
- 3. To comply with ail’ laws, ordi gulisti fs, condi-
tions and restrictions. allecting caid property; if the beneliciary 'so requests, 10
join .in exccuting such fi ing P t to the Uniform Commer-
cial Code a3, the beneliciary razy uguirg; and tc- pay for filing same in:the
proper public offict oz olfices, uy well ‘a3 the, 008t of al} lien searches made
“hy }lig‘ixjé Hicers, or hing, egepsics. as may be desmed desiraiile by- the

s Te provide. amd inis " maintain insr on the | buildi
niw  or - hevealler crasted. on- the smid premites -iaiml iuss or damage by lire
2nd swch othe hatards as he bensficiary may fromitime to- tiow Fequire, in
an arnount not less then &0 000 i L wriltep in
compainies decepdable 16° the ‘beneliciary, ~with loss yable « faiter; all
policies, of insursnce shall be Qeliverei. iG. the: Beaeliciary. as soon s insured;
if the granter shajl Ieil oz any reasss. [o procure any such insurance and-te
deliver said policies to: the - peneticiary. al least Fitean, days: prior. (o the expira-;
tion of any policy [of insurence now. or. Zeroalter placed on. said bHuildinds,
the beonelicary - may procure the same at drantor's expense, The amount
collected unders any: fire ov ather insurance: poficy may be applied by benefi-
‘clary. upen anyindebtedness, secured -hereby and in such order as beneliciary
may determine, oF at ofgion 0@ beneficiary the entire amount 50 collected, or
any part.thereof, may- be released to grantor.-Such application or release shall

PH 1P Ry
itinber .arg PP

(a)‘*cunshnt:‘fd‘ the making of .any mép or plat-of -said pmperty.; L) join in

granting ‘any . easement or Crea

ting. any restriction ‘theieon; (c} Join i any’

subordination .or oiher agreement atlecting this deed or'thz lien or charée

o i thareols (d) ¥

ty,.ail.or. &y -pact -of-the-property.~The

grantee -in._any- reconveyance may he described as the !'person or .persons. 4
legally entitled therelc,” and the recitals thereln af any matlers or . lacts shall. |

e,
| be. conclusive. proof of the frut
services mentioned: in this parage

hiulness thereol. Trustee's less for-any ‘of the
2ph shall be rot less than: DU >

< .10.7 Upon ‘any -default by grantor hereurnder, beéneliciary may-. st an}'

time . without . noiice,  either in
. ' 2% cotet, and withou
the ind d; bereby

person, by agent or bya receiver fo: be ap
22 regdard

erty s By parii thereol, in- iis cwn neme sue or otherwise collect.the:rests,
issuey . und_ prolits, including those: post due and-unpasid, and_apply. the zame;
less costs-and expenses of aperaiion and collestion, insluding’ reasenable attor-

n‘cy‘; feer vpon any indebtedne:
< ficiary nay. determine.

a5 socursd hersby, nnd -in.such -order as bene-

11 SThe ventering Supan and " teking muaeui&r& ot said pmpe}(y.é ;‘.'::

. culizetion .ol such. reptz. issues

and - prolita;. of. the - pracends ol tirg and o1

insurance policies or compensailon or awurds_for any taking or damage of the
- property,-and the' applieation’ ar release thereof ‘ag alorspnid, ‘shall’ not cure or

.waive ary defaultor. notice ot
pussuant fo such notice. "

heréby or in-his performance of

12, Ugon defauli by -grantor: in pay of -any indeb

default: hereunider:or. invalidate -any act dore

Triess RS

any agreesnent - hereunder, tke Dbeneliciary rnuy'

declare all sums securad hereby immediately due and payable. In such ap event
 and -il the above -described real property:is currentiy. used for cagticultural;

timber. or grazing purposes, the

not care o waive sy’ delault or notice o delsuit hersunder or invalidate any v deed. in cquity; &8> a imoctfage

act done pursisnt 16 such mosice, e, cENL, B i

35."To Reep said premises frce fron; consfruction lens und fo pay alt '
1axes, assesements arul other charges that, may ke levied or assessed upon or
against. sald properly before any. part ‘of sugil; faxes, assessments snd other”
charjen become’ past due ar delinguent and proingtiy «deliver receipts therefor
fo. beneliciary: should the granior isil $a: make payment ol sny (axes, assess-

ments, INSWIANce DIEMLIMS, fleny or other srges. payablo by drantor, either .

by direct - paysent  or by providing bensliciary with funds with whichto"
make such payment, bencliciary - may. at s option, make payment thereof,
and 1he amount, 3 paid, with infernst ai the rate set lorth in:the note securad
hereby.. together with 1he- obligations described in paragiaphs 6 and 7 of this
trat desd. sial ba addsd 0_and become a part ol the debe sccured by this
sruss  Soed, without weiver-oi &0Y. pighty arbing lrom brrsch . ol any of the.
arvenants fiepsol and ior such. payroants, Wik intereal, sa afgresaid, the prop-
erty  hmeinbelote Jdescribed, as weil ‘as ‘the: granlor, shall be bound<to. the
saie estert ‘that ihey are Bourd - for the paymenticf - the obligation hersin
described; and.all such paymente wball be immediately, due and payable with
out. rotice,. ard the nonpayment hevent shall, ot the pption ol ‘the ‘beneliciary,
render o1l sams secured by this toust deed imimsdiately” die and payable and
conséitute o breach of thin toast deod. o™ o0 U TvaT I S Il N
. &, Yo poy.all costs, fees. and-sxprrses of 1his frust including the cost
of title. seareh an'well as the otler cosri and _expenses ol the frusiee incurred
i connection with or in enfarcing thiv ebligation and’ frustee’s and atterney's
fees: actwaily incurred. e K 3

7. To pppear_in and defend any action. gr proceeding purporting: o
aifect the: sacurity righta or. poriera’ of ‘benelicary o trustes; and in any. suit, -
action or proceedirf in which the beneliciary or trustee may appear, ifciudi

oreciosures. Howeyver i! said re

beneficiary may. proceed. to ‘foreclose this trus?
in the rnanner providediby, law lor mortfage
al property -is not so. currently used,: the bepe-’

1
liciary at. his-election iy pioceed to inreciose this trust deed in cquity as &0

mortgaga or direct: the itustee

io foreclose this: trust deed by udvertiscrmend

“and. sate.. In the latter event the beneliciary or the frustee ahall exzcute and
caust to. be-recorded hin written notice of ‘delfault and -hix élection 10 sell the

said described real propeity - to

ratisly the-obligations secused hereby, whiere.

upion the frustee shall div the time ard place of saiv, §ive notice thecenl ag then

reguired by law and proceed fo foreclase this frist deed in the. manace pro-
videi in QRS 86.740 o 86.795.

13, Should the benclicia
then aiter default at any time

7y elect fo foreclaze by odyertisement and sale.
arior to ive days belore the date set by the’

frustee $or Ehe trustee's sale, the gra;mor vr vthar persan_ 10 privileged by
o

ORS 86.760, - mgy pay fo the 1

y or his wuce & ‘in interest, respece

tivaly, the entire amount then due under the termis of the trust deed and the
chligation svcured thereby . (including costs and expenses actually  mcurred . in
“emiorcing the terms of the obligation and (rustee’s and attorney’s fres not 2x-
ceeding $350 sack) other than such portion of the principal as would not then:
be due had 1 default oecurred, and theseby cure the default, in which avent
all foreclosure procendings shall be disraissed by tie frustes. 3 . : B
B 14. Otherwise, the sale sha!l he held on the date and~at the time and |
vplace. designale Lin. the notice of sale.. The truatcg inay sell saiduproperty rither
in: one - parcel in gégasatn phrculs and,ahall “well the parcel gr. parceis. at:
auction” (o the higligat=biddes far. cash, rayvable at ‘the simg ol ‘wafe Truee
shall deliver -fo-fho purchaxer ita deedin formi as roquired by fawt. gonveying -
the propecty. £ sald, but without. any cavansnt “or waccanly, expreas’ of Vi
plied. The recitals’in the desd of any matters of fsct shajl be canctasive prooé

any st for  the forfeclosuce of ‘this decd. Jv. pay,all costs and .expensss, in- .
sluding evidence of titte and the  bensliciary’s or Trusies’s attorney’s” lees) the
amoent of MMiernev' s ives snentionsd: in thin paridraph 7 in’all cases shicll bes”
fived: By (he Trial Aur wrnd.in the erent: vican appeal fcom eny juddment ocl
FEees ot iAe :ﬁg,m@i,.;nmw Torided Sdrrex Uy s A w8 the e
pelipre vt ahe wid ad, Vs AE a% the Hokidy's o Tevintea's wltee
ey 5 fees o sush: pppasl . i = . :
7t.is mwtually. agreod that:

3. In ihe pvear thal ’il-y"_porrioqn'o 1‘7:7{ %;%Nl:‘)flt) shatl ‘b rakon’ i

ander the right of . 3 ghall bave the
right, il iR wo plecty, 1 require. that -all o2 any portios od tha micnies payable
a5 cempetsation. for. such taking. Which fire in txcees of ihe RouUnt regiuie
to pay Sl reescnable costs, mrpenees snd stiarpey’s fees necessarily - paid. ef
becscirnd by psantos in such® procesdings. shall he patld to beneliciacy sl
applied by it licat sincn Any roananabl costy and expenses and atfarnav’'s free,
Both in the teinl: and eppellats. courid, ecoskariy paiiior ipvurred by bene-
ficiwey insuch pr dings, :and - the : bal ap,... -4 ‘upan  the indebtedness
seeured: hergbyi aod | grantar, agrees. 4t L3 own, exg. gst. to take. auch AGLIOMN:
Ind erecute such instruments as shafl be' necersary in’ obtaining such_com:-
po,nuzn’a;:. promaliy upon beneficiary'é request. : : . 2

St 3

. AL any Litge and fropy fimeito: fime upoh weitien requent af :ben'ef N

ficinry, pagment of. its fers and. projentation- ol this deerd and - the note for
- sisdocsement  (ire case ol Tull reconvey s for cancell hout ‘ailectfing

ot ‘the truthiul thereol. Any person, exclading the. trustee, but including’
- the-drantor and beneliciary,  may. purchase at the saie, y o
15, ‘When_trusfee sslls pursugnt to the powers provided hetein, | trustet

the procscds’ of wale to payéent ol 71} ¢tha ‘experses of aale,’in-

&l !

Colieding, $hET vompeniation o th

'«:m;ne\y‘;{é_}g{‘o the whiidation
sedad e

wodruntne and @ sessonabie charde by trustoe’s

secured Dy (he, trust deedy 13) s tor sl peranis

RN Ras TN Wierd to Ihe interssz ol the Tevites cjn. The s tread

oot s SRER BRRESITE dacy dppont 3 the tudar ol thele prinvity ardd (4
A0, o e AKaN S £ ennditl

C g phas
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167 Fop ‘ang taawan “pérmleted by, law! Beneliciiry ‘may from “time o

Seex0r e FO any {rusfes nasned “hereln proto any

rusten ap ot - Revemwder. Upnn rach appainiment, and. without.
convepancs: ten the suctessit frusiee, the lattee shall-bo vested with_all title,
powers ated | duties vonlerted upon. any irustae herein namwl or appeinied
hereumder. Bach’ such appsiniment and mlnﬁlarkm";hau be made- by rwritten

inetruman? - axecuted. by . dbeneliciary, containing

and- ita ‘place. of “record, which

rence (G this--tiuet - deed
.. when :recorded in - the ollice of the County

Clork .or-Recordser gf the county or ccunties in, which. the property is situated,
shall  be “conclisive prood ‘ot proper appci ¢ of:thk tee, v

e o 24 ' =

i 17, Trustee “accepts this trust when  this - deed, duly zxecuted . and
acknowledged is made’ 8 ‘public record as provided. by lavr. . Tiustee is” not..
wbligated . iG.notily .any. party: hareto of pending sale under sny ofher ‘deed of .

5wl trust ‘or-of any action: or proceeding in whicl grantor, beneliciary--or, trusies.:
* dhe Jiakility oF &ny’ person for the. pay of: she_indebtedness, ‘trustes may. ehall be o] party unless such action or_procesding . is brought by trusfee, o

s EE LY I B! iy Ui AB TR
Tend At provides - that the irustee Rersinder: must be either on'a

to-do. ) : under the, laws of Oregon ~

G0, gl g T
state, i submidiories, affiliates, ogents of branches, or the Uniled S

ha’ 15 an- bctive mamber. o

¢ ‘tha Oregen ‘Snﬁté ) Bar

o bank,. trust campony
3! v

cor: tha  Untied | States, "o titly.
1otes or tny agency. thereaf.

.
i° 197 inwre 1t
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T b - geantor. warsants- that the pmccedu of the ,s‘ . the. abx
L Ca)n primarily for grantor’s: perae.:al Jamuy : i Itursl: pu!poses (ee” fmporxaré Noticebalow),
(b) for ast_organitation, or (even il g:a:-tor b 7 1rposes other. than. ugucultum!
Ll purpeses. : ;
<1 This "deed applies 9, inu:os to the bem!vt ‘of; af;d s all I ieirs, - leguteas, d
tors, pe aon.nbzepfesthatwaa. successors -and -assiges.. The: tezm beneltcmfy shall “meage the Holder-and -.owner,’ ¥
confract: sacured: hareby, whether: or not named ‘a3 a:De ficiary herein: In comf, ng thig deed, and v /e r fh coriteit 50 15t 'mres,
"nas:ahns gender m:.luda: the feplinine; and ‘the ‘nsufer, nd ‘the!singular. numbo mcludea the plu :

dndosutn
rehe Zof: & dwallmg Tuse
Enst fien, nsa
Al el

“f sha vigasr. af:the ube ¢ is @ carporation,
wie the: form W C rpci“t.‘ H

ml'f ms'r,.:ment 1whs signed and’ .z:!aled in:
authority. of its Board .of directors; sand. ‘each’of
mstrument ‘tor b6’ ifsvoluntary “act - -and'deed.

. a nel Inee a5 deatry this Teonl Deed o8 e ! b must ba dolivered 1o th

tTIV NGlell ‘.,AW LS ¢0 PG-I?LI\V

ﬂorperallrm, .
astrument is t! o c:.-roorafe saal”




