) SECURE

MORTGAGE made __July 18 = 1978, by and hetween | e
_____f_mi;n;-“mfoﬁrqgw lgmzi; SALLY . mm:sm: "H'qs}?_ami’ and Wife —
hereir: referred to as Mortgagor, and SECURITY SAVINGS AND LOAN ASSOCIATION; 2

Oregon Gorporation, &t Klamath Falls, Oregor, hereinafter reforred @ asMortgagee. . -

- MORTGAGOUR, in consideration of _ rpry EYVE TEOUSANA FIVE HINDEED AND ¥6/100
7 Dotlars (5_45,500.06 "y jua yo - JAMES R. ETCHISON AND SALLY .. ETCHISON,

oo i, Husband an d w"‘“e };éﬁ?by«'mgﬁgages{aﬁ-oﬁ the following. described .prapedy-simatéid;in

. County of == wYapas State of Oregon; to wits SRS s )

fi Lot ;'é}.;,,;B;o_c:}c’"l + Tract No.
- Klamath, st

Together with and including ail buildings and other improvements thereon or that may be
hereafter erected thereon, all casements, rights and appurtenances thereunto belonging or apper-
taining, and the'reversions;'remainders,.rems, issues, and. profits thereof. And also all fixtures
and personal property on or used in eennection with such improvements,- or hereafter placed:on:
or used in connection therewith, ineluding ‘but not limited to-the following: all heating,
refrigerating, ventilating, air: conditioning; sprinkling and vacuum cleaning plants and systems; -
all water and power sys:ems;zali"p!;unbingfandrlighting/iixtureé‘;fiaﬂ'.incinerators, shades, screens, -
awnings and- storm windows; and all plants, trees, and shrubs-of every kind now growing, or.
hereafter planted on the premisges, iy e oA RS S e

"This mortgage is given to secure the payment of __FORTY - FIVE_ THONIS =
-Zod _and_no/M06iHars ($-..45,500.00 ) with - interest at - Elght Yper. cent
(.. 8. %) per annum-from ‘the date hereof, interest: payable: in monthly installments on::
the _£irst day of each and every -with the'principal balance and interest due
and 1o be paid on or before . ryd .o 19 30-";Thisk mortgage is made pursuantto.a -
Construction: - Ag ment:; en: - mortgagor.~; and-: ‘mortgagea. ' dated-
28, 197839 . g s subject 1o all'provisiens of. such Construction Agreement:
in and made a part of this mortgage. - - S




Mortgagor covenanis with mortgages as follows: -

1. Mortgagor will pay the indebtedness as herein provided. Privilege is reservaed to prepay at
“any time without premium or fee. v » : R E e

2. Mortgagor will, during the Jife-of this morigage and untih the obligation secured hiereby
shall be fully paid and satisfied, keep the buildings now on; or-hereafter erected 05, the premises
.insured.. agninst: loss or:damage by fice aud other: hazards -cominenie known as-Extended
Coverage Risks, to an smount to be approved by the mortgagee, not excesding the full insprable
- yalue of the buildings, in:a company o companies to be approved by mortgagee; and will: assign
and deliver the policies:of insurance o mortgagee, or its assigns, with standard’ and customary
loss-payable clavses in the pame of morigagee indorsed thereon, and. mcitgagee shall;hold:such
policies as collateral and further security for the payment of the obligation secured by this mort-
gage: and in default of doing so on the part of mortgagor, then mortgagee may obtain such in-
. surance angd hold the same as hereinabove provided, and mortgagor will repay to mortgagee all -
- premiums so paid ‘by mortgagee, with- interest from the time of payment by morigagee, on-
demand; ali premivms so paid by mortgagee shall ‘be secured by this. mortgage and shall be -
collectible in the same manner as the principal indebtedness; and should the holder of the mort-
- gage by reason of such insurapce against loss by fire or other risk: inspred against receive. any
sam of money for damage thereunder, such amount may bs retained :and applied by the holder.
of the mortgage toward payment cf the debt secured by tiie:mortgage, or the same may be paid
. over either wholly or ie part to mortgagor. for the repair of ‘the buildings or for the erection of .
new: buildings in their place; cr for any other purpose or object: satisfactory to the holder-of the °
mortgage; and if mortgagee receives ‘and retains insurauce money for damage to buildings, the:
lien of the mortgagee shall be affected only by a redaction thereof by the amount of -such in-
surance money so retained by mortgagee. PR ‘

3. No building on the premises shall be removed, substantially aliered, or -demotished

without the consent of mortgagee; and to complete all buildings in course of construction or .

hereafter constructed thereon within six months from the date hereof or the date construction is
hereafter commenced. All buildings now or hereafter situated on the premises shall be main--

tained by the mortgagor in good and substantial repair. Mortgagor shall not commit or suffer-

waste on the premises, and in the event of such waste morigagee, in addition to any other:
available remedy, shall be. entitled immediately to restruin the seme by injunction or other ap-
propriate proceeding. RSB ; PP e
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.

4, Mortgagor will pay all taxes, assessments, water rents, sewer service charges, and other”
governmentsl or municipal charges and rates levied, imposed, or charged against the premises .

- before the delinqient date thereof; and in default in any such payment on the part of the mort-

gagor, mortgagee may pay the same, and all such ‘payments shall be added to the; obligation

_secured by this morigage and. shail bear interest at the same rate as the principal sum secured. -

hereby until repaid by mortgagor.,

: SL:M;:ftgagor; ‘within te&(l(),\;day‘s' ajfqu_:equest,q{ ,gx}q;tg;igéé’ m person or by xﬁaﬂ, kv;ri‘!l‘fixrj- ny

" nish to mortgagee or other person, firm or corporation designated by mortgagee, 2 duly
“acknowledyed written sta ment of the amount due ‘on the mortgage and whether any off-gets or
defenses exist agaiust the mortgage debt. -~ - LI :
" 6. The whole of the principal-sum and inferest shall Become due at the option of the mort- -
gagee under any of the following conditions: after default in the payment of any principal or in-
terest, or any instaliment thereof, as provided in such note for ten (10) days; after default in the
payment of any tax, assessment, water rent, sewer service charge, or other governmental or
municipal charge or rate levied or charged against the morigaged premises, for ten {10) days af-~
ter notice and:demand from mortgagee; after default after notice: and demand from morigagee
either in assigning and delivering the insurance policies insuring the building’ against loss, or in’
iy u“@i? -mortgagee for premiums paid on such insurance, as herein provided: or after default
on réquestiof mortgagee in furnishing a statement of the amount due on the hortgage and
whether any off-sets or defenses exist against the mortgaged debt, as hereinabove providefi{;;




remises and covenants with mor

.1, Morigagor hereby warrante the title 10 the prefuees -
“the mortgagor ig the. ue and lawfal owner of the premises and is well s ;
simple and has good right and full power to prant and mortzage same, and that the premises &
- free and clear of all encimbraness, excepting only restrictions and-sasements of record, taxes and
‘assessments not yet dae.or delingnent, and such other matters as are hereinabove following the
legal description of the premises expressly set forth; and mortgagor firther covenants that he will
warfant and defend the same against all lawful claims of all persons except us hereinabove-
“provided. R e e R e L LR O R

8. Ia case of a foreclosure sale, the premises; or so:I ch thereoi as may be atfe eted by this®
mortgage, may be sold in one pareel. e iy Bl 2 -

9. Mortgagor hereby assigns to mortgagee the rents, xs;sueszm&mf.ts o,f».ﬁjxhe_p;gm_‘isés as
further security for the payment of the obligation secured hereby, and grants to raorigagee the -

right 1o enter the premises for ‘the purpose of i(:olleé,,tiii,ifft}iéféh}ii’é;*_":éihdf‘io‘ lét the ‘prémises or any

nart thereof, and to apply the monies ‘received therefrom, after payment of all necessary charges
and expenses, to the obligations ‘secured hereby,; and grants to ‘mortgagee the right to enter the -
B mions for the purpose of ollesting the same, and-to let the' premisés or any part thereof, and
to apply the monies received therefrom, after payment of all necessary charges and ekpeisés, to -
the obligations secured by this ‘morigage, on default under any of the covenants, conditions, or
agreements contained herein. Mortgagor further promises and agrees, in the event of any soch
defauli, to pay to mortgagee, or any receiver appointed to collect the rents, issues, and profits of
the premises, a fair and reasonable cccupational rent for the use and occupation of the same or
of such part thereof as may be in the possession of mortgagor; and on default in payment of such
rental to vacate ‘and surrender. possession of the premises, or that portion thereof occupied by
mortgagor, to morigagee or the receiver theretofore appointed. ' '

10. In the event any action or proceeding is commenced, except an action to foreclose this
mortgage or to collect the obligation secured hereby, in which it becomes necessary t¢ defend or
assert the lien of this mortgage, whether or not mortgagee is made or becomes a party to such ac-
tion or proceeding, all expenses of ‘mortgagee incurred in, any such action or proceeding to
prosecnte or defend the rights and lien created by this morigage, including reasonable attorneys
fees, shall be paid by the mortgagor, and if not so paid promptly on request, skall be added io
the debt secured hereby and becomme a lien on the mortgaged premises, and shall he deemed to be
fully secured by this mortgage and be prior and paramount to any right, title, interest or claim
on the premises accruing or attaching subsequent to the lien of this mortgage, and .ghall bear in- -
terest at the rate provided for the obligation secnred hereby: ‘This covenant shall not govern or -
effect any action or proceeding to foreclose this mortgage or to recover or to collect the debt -
secured hereby, which action or proceeding shall be governed by the provisions of law and of
court respeeting the recovery.of costs, disbursements, and aliowances in foreclosure suits.ii.of v n

 11. The holder of this mortgage, in any action or proceeding to foreclose ir, shall be entitled
to the appointment of a receiver. - R R A B
12. 1f the premises or any part thereof shril be condemned and taken under the power of -
eminent domain, or if any award for any change of grade of streets affecting the premises shall”
be made, all damages and awards for the property so taken or damaged shall be paid to: the
holder of this mortgage, to the amount then unpaid on the indebtedness hereby secured, without
regard to whether or net the halance remsining unpaid on the indebtedness may then be due and-
‘payable; und the amount so paid shall be crecited against the indebtedness and, if sufficient to
pay the entire amount therecf, may, at the option of the holder, be applied to the last maturing
installments, and the balance of such ‘damages and awards, if any, shall be paid to morigagor.
The holder of this mortgage is hereby given full power, right and ‘anthority to recieve and receipt
for any and all such damages and awards. T

1301 mortgago# o siny obligor on the hote sechr A ereby: (1)
‘bankruptey under the Bankruptc) ‘Act ‘of the United States, or {2} i

" er said Act, or (3) ia the subject of a pefition filed in federal




or;(@ mgkes ‘3 general as signrent fo
e of any of ‘such cor &mox the ‘option-of th S
“gecured he"eby together with all acerued in lerest,‘—. ‘

of a trustee or receiver in b kram ,
benefit of creditors then aud on. thn occua
- gagee; the entire halanes of the pr rincipal sum
shall immediately become due and aagabie. :

2 L i\ianoﬁgor witl r‘omplv mth aii statutes, Vorsimances.
’ectmg the premises, and if mortg wor’ neglests, or refuses t 807 CO
refusal contines for a period of thirty (30) davs, then, at the épﬁon of'th
balance of the principal sum mmed ‘hereb« tcgether w&th all au,med inten
become due and payable. . S S

_ The mom mortgagor" shail. be wnamed as 1f it read "mortgagorﬁ and the word “holder
shall : mclude any payee of indebtedness hereby secured or any. transferee thereof whether by
“operation :of law or otherwise, T he words. ‘‘mortgagor’’ and ‘mortgagee’ shall be construed. tog‘

. mc.ude their respective heirs, executors, administrators, personal representatives, successors, and -
assgna, and a‘l covenan‘cs her set forth shall bmd and inure to the benefxt of the same. s

and governmeniai r@qm:emc,nts af- ST
: smply’ and such failure or
& aom_&gee; ‘the entire”

: 111 wnmcdmtelyi -

AN WITNESS WH):.REOF thxs mertgage has been executed at Klamath I‘alls Oregon the ~
dav and vear fust aboae wrxtben. £ ; : =

//»%?f/

}:‘%&}’ /7 b2 tbfﬂu/

s ?SON (Seali

STATE OF OREGON
County of Klamath ).

THIS CERTIFIES, that on  this _1RER day of _guly =~ AD,

19 78_, before me, the undersigned, a Notary Public for eaid state app«*ared the w;thm named
JAMES R. ETCHISON AND SaLLyY W. LTCHI“ON, Husband and wife : : g

to me known to be the same identical person “described in and who executed ‘the” w1thmr‘

instrument and’ acknowledgeﬂ to me ihas _______.L_ executed the same Iz'eely and vc»lunumly
for the purposes tberem e\:presaed B o — proeenk

VICKIE ), HARGFHEAVE

oyt et ot : ' [ BTN LT Vmgr)n ;}I - ]
T st e ek a7 s NOT WQ&M@M&%E@ONK ,:tzzu/:

STATE OF GP.EGON uOb'\lT‘( GF KLAMATﬁ ss.

v fo:* wcmd wn umwl.&f.hma'av oi

! hereby cemfv um ¢ within ‘::}six‘um :n was mcm\eed an’i hi
_July o AD.18.28at $3333 _o'slocki oo RiMand: iiuiy remrdf‘d in. \/Ot,__E.Z.bw
of _ Mortzazes: on Page.-h3301 . ‘ S

e

- Wi §, MILKE, Coupty/Clurk . e
FEE_312.00 o By{.f_,y (%] :




