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TRUST DEED

ey
2‘5{“‘& day of

THIS TRUST DEED, maidy this

SYNT

ONLO W, YD VIZ

o UNPRRETED

AL

., as.Grantor.

TRANSAMERICA TITLE INSURANCE COMPANY ., a CALIFORNIA CORPORATION s Trustee, and WELLS FARGO REALTY

SERVICES, INC., a CALIFORNIA

Granior ivrevocably gronts, hargoins, s
COUNTY, GREGON, described as: ’

ii.‘at'_Q‘:"inEIuek

s and

lo}re(hu with alt and singular 1
aens, issues and profits thereaf

benefidiary or arder and made by grantor, the final payment of principal and interest hereof, if rot snauqr‘paiz.;". 3 be due and payable

VL The gate of maturity of the ‘debt secured by this insprument is the date, stated sbove, on which she fincl instailvient of sad note becomes duc and payable. in the ¢; ent i
The within described property, ur aay poct phereof. or any interes: thercin is sold. ugreed o he seldd, conveyrd, a.

5.
ebtained the writtea conzent or Spproial af the bencficiary, then, at the benejiciary s option. ail abligations secured

expressed. therein, ar ivrein, shall become immediately due and payable,
aote 1y vsed tor agri

The above described real picperly iz
‘ To protect thie securiry of this prust deed; grantor agrecs:

1.7 To prozect, preserve gnd muinioin seid properiy in good condition and repair;
noy 2 sentave or Ji Ysh any huilding or impr sent Hie 1. HOT L0 COrnit or
pErmis any waste of wid property.

2. Té complete vr restore. promiptly and in good and workatenlile matoter any
prldistg or smiprovermeni wiith may b2 constructed. damaged or destroyed thidreon,

L and pay when dug oif costs fscurred therefor, :

Fo 1o comply withvall laws, ordiiiances, resulations, covenants, comlitions, and
restrictions sifec ting s36d propeciy: it the beneficiary So requests, 10 foin in executing
ek financing saiements o the Unife C ial Code as the benefici-
ary may require and to pay for filing same in the proper prbiic offic 1
well as 1he cost of all fien searches made by filing officers i scarchi
may 3 ¥ fasirable by the eficiary.i ) .

4 Top le grad cunringousiv insurance on the buildings nove or
heresfter erected on che said premises against loss or damuge by five and such:other
hazerds as the bentficiory nigy [rom {ime o time require in usn ynount not less thas
5 . written i companics acceptable to. the
beaeficiary with luss payadle jo the latrer; all poticies of insurance shali be delivered
1o the bensficiary 2072 385, insured; i the. grantor shall fail for any reason 10

piceure any such insurance and to deliver said policies to 1he beneficiary at least
Fifreen days prior 1o the expiration of eny policy of insurance -nivw or hereafter
ced ey said Pudldings, 1A bencficiacy may procure the same at grantor'’s expense,
The amount coilecied under uny fire or_other msuiance policy may be applied by
bensficlary wpan amy indebtedness secured fiereby-anud in such arder ax beneficiary
smay determine, vrar aption of beneficiary the entire amount s collected, or uny
part shereof, may be seleased 16 grantor, Such application or releass shatl not cure or
wagre any defanli or potice of defandt hereunder or invaiidate any act done pursuunt
e mch nutice, )
S To xeep sald

or uffices, as
18 agencies as

premises free from coustruction lens and fo” pay all taxes,
avtesgnenits and other chaigss st snay he levied or ussessed ppon or against said
property before any pat of such rxes, assessmenis and other charges become past
due or detinquent and prompily deliver receipes therefor 10 bencficiary; should the
grantor fail o make payment of any 1aXes, assessments, insurance premiums, liens or
ather charges payable grantor, either by direct payment or. by providing
bereticiary with funds with whick 1o meke sucht payment, beneficiary may, atits
cption, take payinent mercef, anid the amount so pald, with interest at the rate sct
fcrin in she. note secured hereby, togother with the obligations deseribed in
parcgraphs 6 and 7 of this trus? deed shall be added {o and become a part of the debt
secured by this trast deed, without weiver uf any rights arising from brecci of any of
the covenants kereof and fur suelt payrtents, with interest as aforesaid, the property.
Rereinbefore describod, as yeell a5 the grantor, shell be bound 10 the same exient thar
they are baund for s pr1ertt of the vbligation herein descrived, ond ol such
payrienis shall be immegiitely due and pavable without natice, and the nanpayment
thereaf shail, at the option of the bengficiary, eender all sams. seeured by this trust
deed immediarely due crd payable ard constinute & breach of this trust deed.

8,.. T pay alf cisiv,. jees and sxpenses of s trust incfpding the cost of titte
mwarch as wiell as the oticr oosis and expenses of the sruseek incurred in connection
with rais obligation. Lo IS

T To appear in gmd Sefemd uny activie or procecdmg purporting (o affect e
security rights ar p: f_bereficiary’ or trusfee, gnd Droany Suit, action ov
proceeding in which the pencficiary o trustes may gppear, including any suit for the
Joreelosure of this deed, o pay all custs and expenses, including evidence of title-and
the beneficiary’s o trusfee $ afivsnev s fers provided, hoseever, incase fite.suls s
berwern the gravitoe and the bencficiary OF the trusiee then the prevading party shall
ke enritled to the s ' fees ierein -deycribed. the qmount of arreeney’s feexs
mennoned in thiv pasagroph 7 in clt cases shatl be (Ixed By the trial court ar by the
appellate coars of un appeal it 1gken.

It is miutieally azrced that:

£ I therEnRE ol Y pun iR e Gl 0E R pieporry Bhall v Sahen snder the
Pt i emiineni domas wrconlesatiton, Aeseficnart 1hall Bao e e G001
eheves o0 Foguirs Mgt Gl o anr foetion of RS ks FREY RIS Gl et et dnsa 0N
SRCR Ak ing, whICK a0 e caaasy LY ERS Zeee
Zipenses - aitctiley s fees e ardly - pacd e icurred B geemeoe oy Suck
praceedings, Shali S paid (o heneficiary and applicd dy. 02 Jiest amm any reasusabic
costs and. expenser wul artormey’s fees’ hotis vy the trial und appelate vaurts
necessarily patd or wcurréd by beneficiary in stuch proceedings, and the balanee
applied ripoa: she indebredness tecured ‘Revedy. ared | graspor agrees, ab (e owe
gxperse, 10 fahe fah a fions ant execnte seck iastrongats és shall be necessary i
abtaiing suck compensation. pramptly kpowx beneficlary's vequest.

S Ar any fpmE gnd fewn gme 10 timte upan wrilien requess of Beneficiary.
paymrent of i fees and prosentanion of s derd @d O aote foe cadorseincat (i
cawe f full recoaveranse, far canicedlationg, without affecilng the ladiltee of any
Peeson for (he pGSncnl of the e dtedness, ITUTIee midy [4) fensent o the making
uf e map or plat of said propesiy (b3 foln in granping dny cOMMERT or creating any

The granior covenants end agrees 1o and with the beneficiary and those claipiing under frim, that he
simpie of said described real property and has 2 valid, unencumbered titled thereto

Fegriired £ xR EENIRE B CustEL

CORPGRATION, TRUSTEE 15 Beseficiary.
CWITNESSETH: -

comveys to trustee in trust, with poveer of sate, .the:property in KLAMATH
_ - e ne T e ‘-

; g £ Trect 1113-CFeson Shores-Linil 2 &% shown on the map Nlsd on Decetiibor-§
Page 20 of Mxps in the office of the County Recordser of said County S - iy

he tencrments. hreredi 2ts and sppurtenances und all other rights thereunto belonging or in anywise now or hiereafter appergaining, and the
and 2l fixtures now or Kereafter atteched to or used in connection with: said rea! esiate. . ._z:. F: l it -

¥ S‘UR 7\17-’?!2."(?5‘3 oF SEC:‘R),‘\'{E‘ E‘gr‘o MANCE of each agreement of grantor herein conlained and psyment of the swin of ¥ -
1 i ‘ 7 ' ‘V lvr) L ya Dollars, with piterest thereon occording jo the terms of @ promissory note of even date herewith, paychie o

7

June 20

1997

wned or alienared by the grantor without first aving

by this instrursent. ircespective of the maiurity Jdazes

tural, timber ot grazing purposes . . ’ L B

restriction thereon; (&) juin in any subordination or other azreement affecting this
deed or the [ charge thereaf: (d) recanvey, without warranty, all or eny part of.
the property. The grantee in any reconveyance may be descrided as the “person or
persons legatly. entizled thereto,” and the recimis therein of any matters or facis stail
be conclusive praof of the truthfulness thereof. Trustee's fees for any of the services
mentioned in rais paragroph shall be not less then S5, B

. Upon any defuds. by granvor hicreunder,” beneficiary miay at any. time witit
due noice, cither in persan, by ugent or by o receiver (o be appvinted by a court, asnd
without regard o the adeéquacy of eny security for the indebtedness iereby secured,
sriter upon end take possession of said property or any part.chereof, in its own - name
sue or otherwise cullect the renfs. issues and profits, including those past dué and
unpaid.” and apply - the same, less costs.:nd expenses of operarion and collection.
including recsonable ctiorney’s fecs subject “t0’ paragrapi-"7- hereof upon any
indebtedness secured hereby. in such order as beneficiary may devermine.. 7.7

11, The entering upon and 1aking possession of said properry, the collection of
such rents, issues and profits, or the proceeds of five and uther mnsisance pol ies T
compensation of awards for uny teking or damage of he. properiy. and. the

* applicetion ur relegse thereef as aforesaid, shail nol cure or waive any defauls or

notvice of default bereunder or invatidate any act dotie pursiant 1o such notice, ...

120 " Upare defadt by geastior i paymens of any indebtedness securcd herebzor®
in his perjormance of uny ugrecment hereuader, the heneficiary inay declsee ail 25
secured hiereby inunediarely due. and peyable. In such an event and if ihe 3bove
described real’ praperty is currently used Jor ugrictitural, timber or grazing purpsses,
the heneficiary may preceed ta Jareclose this tnest deed i equity, as a-maorigage. o
the manner provided by law for mortgage fureclosiures. However, if said real propsriy
is not so ctirrently used, the beaeficiary et his election nay piroceed to jureclose ihis
trust deed inequityas @ morixage or direct the trisfee to foreclose this srust deed by
edvertisement mnd saie: In the latier event the beneficiary or the trustee shull execite
and cause to be recarded his written notice of defudt end his election to sel! the said
described real property to satisfy the obligutions sccured hereby, whereupon the
trustee shuil fix the rime und place of sale, give natice thereof as then required by
taw, and qpmcced 10 foreclose this srust decd in the manner provided in QRS(86:230
1o 86,795, - :

13, Should the benéficiary ciect 1 foreclose by advertisernént and sale ‘then.”
after defenit at auy time prior-to five s P @ he date set by the trustee for the
trustee’s sale, he grantor or othes perscn so privileged by ORS 86760, may pay ta
the beneficiary or his successory in interest, respecively, the entire amouns th:en due,
under the twrms of the trust deed and the abligation secured therchy (including costs
and expeuses corually incurred in vuforcing the teras of the obligation and frustee’s
and attormey’s fees not.exceeding $50 cach) other dran such portion af the principal
as would nor-then e dur had ne defonlt vecusred, and theredy cure site default, in
which event alf foreclosure proceedings shall be disisisséd by the trustec, :

14, therwise, |
designated in.the notice of sale. .The trustee may .sell said-properiy either in one
parcel or in sepuratc parecls aud shall sell the parcel or parcels-at guction io the
highest biddsr jor cash, paychle arz the time. of sale, Trustee shall deliver io:-the
purchaser ‘ite deed in _fonn us required hy low cornveying. the preperty 50 sold, -but
WIHGU? any covenant or warreitty, eapress e jmplicd. The recitals in the deed of any.
matters of fact shall be roucin proof of the teuihfulness thereof. Any person,
excludiig the trustee, byt including Gie grontor and’ beneficiery, may purchase at itie
safe. Lo N P . )

15, Waen trustee sclls_pucsuant to the powcers provided Lercin, prusiee sholl
apply  the proceeds of sele 40 pavmiess of {1} e expenses of. salz, inciud, the
connpensation of the (fustee-and a reasonable cRuarge by rustev’s alinrney, (25-1v the
obligation secured By Jthe trast ideed, (37 1o all pessons Reviog recorded liens

qens 1o the ftteresi of the trustes in e (rust deed- s (heir rerests may
apprear e arder afheie satariny aud (41 the Seeplics, i any, o the xeantod o8 o
AL S1ie { £ pUD AT G suSh serpdus R N !

2 B3 pornianesd v kel e efieldn ¥ ona iy R e o diste appsoing
8 ATAWIRSS G e ster ahemend Bireine or fogay sacedssor LuMer
aprpainred  Reeelanter, Lpewi intmend, and. witheut vonveyudes to- thie
SUCEESSOr TUSIOS, the fatfer shall pe vesied wishall vitle, powers wid Juties conferred
upeet any truxtee heceur nangid ov gppoinied lereunder, Each such appointoient and
substitg et shall deanade By wertten instruntent executed by beneficiary, canraining
refeeence to 1418 trust, doed and ity place of record, which, when yecorded it the

the xale shall be hetd on the date amd at the time and place

affice of the Comry Cierk 0r Revvwder of the county oF caunties it which the

praperty iy Mtudted, shall be conilusive prood
rusree. :

L7 Drustee aceopls tHis trust witew s decd, July execuicd amd geknowledged
i hiade & puble securd v prondded by baow, Teustee 5 not obligared (o norily spy
party hercte uf perding szale under any other doed of geust or of gy actiot or
progeeding: i wined gruntios, beaeticnrs o tnsifer ol be @ party wtless sueli aeifed
wr proceeding iy brought by trustee. w N

propor appainment of the gsccessar

is lawfully- séized in'fee

o

ha Treer Deed Acdt provides that the trustee hereunder must be oither an attorney, who is an active member of the Oregon State. Bar, a bank, trust

company

¢ thereof.

ar zavings and lsan assozistion authorized fo do business under she laws of Oragon or the United States, a title inturance company authorized to insure title 1o real

property o this state, irs subsidiaries, affiliates, agents or branches, or the Unifed States or any agenc

-




The grantor warrants that the proceeds of the losn represented by the sbove described nota and’ this trust deed are: :
fa)* primarily tfor grantor's personal, !ami)y.. household “or- agricultural purposes (sée Important Notice beiow),
Mﬁéﬂ'ﬁﬂd% £ tor-tearrtaral PRETINare—for-businesg 2l Diire

: piirposes—giner—tharr-agrisuitusal
.. This deed applies fo, inures to the beretit of and binds all parties hereto, their heirs, legaiees, devisees, administ.—;at‘érs, execu-

tors, péfsonel representatives, SLCCessers snd assigns. The term beneficiary sha!l mean: the holder and owner, including. pledgee, of the.

contract secured hareby, whether or ret narned as a beneficiary herein. In coastruing this deed and whenever the context so requires, the -
masculine gender inBludes the feminine and the neuter, and the singular nuicher includes the plural. * . .

s

IN WITNESS WHEREOQF, said granfor has hereunto set his hand THa day and year first abo%vril‘ien.

+ IMEORTANT, HOTICE: Delete, by lining out, whichever wargnty (e} er- (k) is
aot opplicable; it wamarty {a) is palicable’ and the benaficiary is a creditar
oe such word is defined in ihe Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with fhe Act und Reguiation . by moking required

disclasures. |f compliance with the Ad net required, disregard  this nolice.

{1 the signar of the cbave is n corporation, p ¥ <3 6 % W
R AT Caladament anoosite.) : B (’“
. : .y : Ve . b gy b} v .

-’

STATE OF CALIFORNIA. }ss '
COUNTY OF. &2 Awgiles - )

oo 15 Nuwer 1773 et me | |
o NP XTI o and State, ,
the undersigned, a Notary ‘lfl;l%‘lz';“d fo%sas.l oeu’n,\)! a:‘t:  State, — ST NOTARY SEAL OR AW
personally. appeared e 7 Lo - . ‘ )
known 1o me to be:the person whose name is s_ubscnbed 10 the -
within. instrument 85 a witness' thereto, who being by. ‘me duly
sworn, deposed and saig: Thm_’;&_lesuies aleo
.88 Negefes : that ‘ . .
:L_‘Q.ngsp ’eni and saw. DLVi‘? w. P ) OO
[anE e . o SFFICIAL SEAL
personsuyjknoufn'lo i " to. be the person. described . LR GERALD E. GREE!

in, end whose nameis subscribed to the within and . annexed R R ¥ - NOTARYAPUBLlc'CALlFORNl'A

instrument, execute the same; and that alfian subiscribe Cos X LOS ANGELES;%?S?ST‘IIWB
name thereto asgfd witness 10 saipxecull n.: ) Hi byes onopiuit T8 S RUE £3 STET

Signatur e\ A
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S e S e e e e - S

" The undersigned is the legal owner and holder of all indebtedness secared by the foregoing trust deed. All sums secured by said : .
trust deed have been fully paid and satisfied. You kereby are dirccted; on payment to.you of any sums owing to’ you ign&gr the x"ngg"gi s
said trust deed or pursuant to statute, io cancel all evidences of indebiedness. secured by . said trust deed (which are’ delivere :
harewith togethor with said trust deed) and fo reconvey, without warranty, fo the. partiex designated by the termz of said, trust deed the '
estate now hald By vou under the saine. Mail reconveyance and documents to. ; . ; g

DATED: . oot oe veinlini o srmnisisasisasninsh i 19

Eé;;ﬁciary

Do net losw or Sostroy iz Trust Deed OE THE NOTE which Jt secures. Both must be deliversd fo the trustes for tion befors will bcmado. e :

TRUSTDEED T S Rk | STATE OF OREGON

County of Klamath .- ]
“. -1 certify that the within' instru-
“ment was received for record on the -
19th day of ... Jul S 19185
at. , M., and ‘recorded
S in book . M78. . on page A3333.
 SPACE RESERVED " or as filefreel number 31921
B FoR- e e o Record.of Mortgages of saif County.
R . RECORDERS USE ‘Witness. my hand-and. seal . of
Sl s S | S U T County affixed. R
: 7 Beneficiary’ 1L - - T

‘AETES RECDRO
£2

Welis

KARSN STARK

Trust Beroies

oo 36,00




