| sorigages to the, STATE OF OREGON. represented and acting by the Director of Vétérans® Affairs; pursuant o ORS 407.030; the fellow-.
TAT! \ e msth i e iy -

g described real prcperty'!’ocateﬂ in the State of 'Oregon and County. of,

All the fellewing described real property situate in Klamath. County, Oregon:
Eeginping at & point 1320.0 feet West of the Southeast cormer L
of the NE1/4 of said Section 25, said point being the Southwest’
corner of the above described parcel, thence North, along the !
Yest line of the above described parcel; a distance of 436.0
feet;’thence_EastklO0.0_feet;,thence South, parallel'with the
West line of above described parcel, a distance of 436.0 feet
-to the south line of said NE1/4 of Section 25; thence West along
Vsaidanuth'1iﬁéi‘100;0:féet to the point of beginning in Township
24 South, Range 8 East of "the Willamette Meridian.' U T

Together with the*folloﬁing”déécribed mobile home which is firmly affixed to the:- property:

1078 Fuqua 24 x 60 mobile home, Serial No. 5164. e ’ B L

together with The tenzments, hsreditaments, rights, privileges, and" appuriensnces’ including roads and easements used in_connection

_-iwith_the premises; electric wiring and ' fixtures; furnace and. heating- system;- water ‘heaters, fuel storage recsptacles:. plumbing,

 ventilating, water and irrigating systems:;seraens, doors; window - shadet: and -blinds,: shutters: cabinets, built~-ins, lnecleums and - floor - -
caverings, buili-in stoves, ovens, electric sinks, air condiiioners, refrigerators, freezers,.dishwashers: and all fixtures now or hereafier -
insgolled in or on the prewmises; and zny shrubbery, flora, ‘or timber. now:growing-or hereafzer .planted -or grocwing. thereon; and any
replacements of 3ny onhe or mars ol the joregoing items, in whnole or-in part, ali.of which are:hereby declared to be appurtenant to the
land, and ail of the rents, issues, and profits of tha mortgaged proparty; i e : . ‘ £

ine. and. 10/ 100mmmmmrerrs

unz obligation .upen which. there is é‘ balance © "

-eviderieed by the feﬂowing prumissarir note:

“T promist to pay to tiie STATE OF OREGON:

* Tuenty-eight Thousand Eight Hundred Fifty-one and ne/10%onss:

" ynteress from the date of initisl disbursement by the State of Oregon, at-the rate of 2P - percent per annum,
’ e e . s Sy, with
interest from the date of ‘initia) disbursement by the State of Gregon.-at thq krvat,e_of : " perceént per annum,

Light Theusand.Five Bundred. Fifty-nine and.no/100- 5..8,559.:00=7, witn’

faterest from ihe date of initial disbussement byithe State of Oregon. at the rafe of
until such time as a different interest rate: ie” astablished pursuant to ORS 407,072,

principal and interest to be paid: inlylawiux, money of the United Sta'.qe'st at 'the ‘affice 'of -the  Director othé e’ransv';_Affai‘rs =

in’ Salem, Orégcn; as !ol.myws":% .?55#00—:"':"""‘:;‘“’" 6:!1 or Bef&;e : - ‘P ~ Ejr 15, .1978== - : Aj e and
5.266.00.on the 15tH.of each.month- ==there “ane/twelfrh ofssmmomromne

the ad valorem taxes for each: Successive year on the premises '_desci‘lbéd A the mortgage, and continuing until the full-
arrourit . of the . principsl, interesi and-advances shall be- fully paid,’ such payments to be applied first™:as interest on. the
unpaid principal, the remainder on the principal. : e TR e B : - SR
" Ihe e dafe’of ‘the Tast payement shall ‘be on’or betore' ‘August 13, 1998 e
- .1In’ the-event of transfer: of -cwnership of-the premises or ‘any part:thereof, I will continue to be lable “tor; payrient: |
and the balznce, shall draw isterest as-prescribed by ORS 407.07¢ from date of such transfer, : e P
. “ This: note’ is secured by z mortgage, the ‘terms_ of 'which are made a: art ‘hereoi; ;.
- = E L e 8 " 7 e -

Dated at .Bendy-Oragon 97701

3 a;;gﬁ,;/?,

‘The mortgagor o1 S

* This mortgage Is given

ded in Book i

~ g mprtgagor covenanty 1hat e owns (he prer Cfcw eirapie. ik ame; thatthe premi:
nemdraace, 1NuL'H g TANL and e seEver ngaingt the el 4 1 persons’ whomsoever, and.
& 1 be st e run wath ithe d : L sl LT

1. To pay all debis and money o R SR . B
N34 1o permit the bulidings o bao sant oR UBeCcupivd . not to: perkit the fem o demclishment of zuy. bulldings or
provonienis. now. ar herealier wxlsiingioty:kedp sume. in_ good.repair;. totoamip! ull zeonstruction” witain a reasonadle i
agverdange- with': & unrpamegibmndcri):ttwkm,,xhe Parties hereciol.. ; N B
Not. 16 permit ihe euiting or r’g‘mé-y’a{ - timber exceptifor hig own dom Ys tu’cammli or suffer mny wiaie;

L NaL 1o premiy) e e of it 0 sihy pbjectionable or ualswWiul purpoge; RO

7N 2o pefmit Anie tax)t arsexnent o encumbrancs o7 exisl at'en, : ;

- Mortgages s authoriced 1n pay al resl-property.taxes assessed sgainst. t add smmne to-th
advances’io bear interest "?}gcvldeﬁ fotng noter T & : S AR g

. To weep sl bulidings. ancessingiyinzured ‘during the torm of the mortgage, saw . b‘y five: 260 such ‘other hazards 'k

eQIpany. 9F. cOmpanies - an; 3o sechoas. kepauntt oy shall “bedgatisfactory to, the merigrgee o -aieposit'wlth»tr;umurzg:ucc__all-!«mczx.
polictes’ . with recents -show ing. . payinevt . by fuil of - all premlums; all such Insurencs-shell be mede pXyables loithe morlgage
insurance shal! be Kepl-in:furoe LY the mezigager in cose of :foreclowure until the pericd o2 redemplion eXpires 3




Sin- writing''of ‘a4 trapsfer of ownership’of the’prémises.or-.any part or interest in same, and.to.
ment of iransfer to, the: morigagee; .a: purchaser-shall- ggyr interest ‘as prescribed by ORS 407,070 om0 "
il remain fa full force and effect; -

10:¥T5 pramptly ndtity*rixér’:{z
furnish a copy. of.the ins T
‘&1l payments due _iromf“.h; date. of‘trans{er in” all” ot respects this mortgag, f
: The Morigages may, at his option, incase; of defauli ‘of the ‘mortgagor, perform -same ‘in- whole or’in’ part and all expenditures
made in %6 ¢oing ing the: empjoyment: of. zn attorney: te; secure:.com llance: with: the.. te M$-of.the mortgage. or the note;shalj
draw iaterest. ai the rate provided. in. the ‘ncte. and ali- Such: expenditires: shall; be. immediatel ¥epaysble; by the  mortgagor without -7
demard and shall be secured by this mortga L e T T s . 2 IO
0 Dafault i any of the covenants or: agreements kereincontainied or’ the “expenditure of any portion of the loan. for  purposés .
: other:than:thoss speciZied ‘insme;appucatic’n.’cxcepbbx;mnen,p,ermission of the mortgagee: given before the expenditure magde,
¢ shail cauge.the entire indebtedness at the optien of ‘the mortgagee to becoine immediately -due and payable without: notice “and-this
. morigage subject to.forec : : s i S ST e T B S B
: The failure of the 'm 1 : ¥, Options herein’ set. forth 4 waiver of ‘ahy. right arising  fro
breack of the ‘covenants,” © 5 PR e : e SR ST T

“ou oo Inccase foreslost iz th 'ag:dr's'hanbe‘liable for the
- ineurred in connection g Bkl : X

cost ‘of"a‘ktitle‘ search attorney fees, and -ail other costs :
e A pon. the Vbr.eacrh e;‘.ar.yco 1 the mortgage, the m riga Mshall have’ th ;fght ié enter the premises, tske ~):vossessiun.-
collect the: rents, issues and profits and apply zame, less Teasanabie costs of collection; tipo the-Indebtedness and the mortgagee shall
have the: right torthe’ uppointment of a‘receiver 10~ collect same. - A e ¥ T
; The ‘covenanfs and sgreeménts Here xtend . y
“assigns of the resperiive partins heret: LT - R : e AR
Voo is distinetly ‘understood and: agreed that. this riota and mortgage. sre ;subjectitoitie ) rovisions of ‘Articia. X1
Constitution, ORS 407.910._mudlﬂ.zlogandaany subsequent. amendments '.gheretc—angrto-mlfmleg'Bnd refui:mcns whieh ha
or may hereafter be issued’ by the Director. of Vetérans' Affairs pursuani {o the provisions.of ORS 407 D20, -7 i
o WORDS: The masculinie ‘shall en nelude the  feminiae,
~-applicable hereir.. S _— : LT
- THE-MOBILE HOME DESCRIBED ON THE
' SECURED "BY, THIS ROTE  AND MORTGAGE
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