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A-29514 NOTE AND MORTGAGE 2{_ Pege
THE MOPTGAGOR, oo NORMAN SIMONSON AND EVELYN SEMONSON

HUSBAND_AND WIFE

te the STATE QF ORECON, represented and acting by the Director of Veterans Affairs, pursuant to O

ing described real property lucated in the State of Oregon and County of ....Klamath .o ot

RS 407.030, the follow-

mortgages

Lot 15 in Block 43 of Klamath Falls Forest Estates, Highway 66 Unit,
Plat No. 2, according to the official plat theredf on file in the
office of the County Clerk of Klamath County, Oregon.

TOGETHER WITHE THE FOLLOWING MOBILE HOME:: " Year/ 1978, Make/Eaton Park,
: : ‘Serial No/AH70J3DDRE 8122, .-

d epsements used in cannection
atorage receptacles; DIMIINE, -
pullt-ins, inoleune and flosic

toretner wiih (e tenements, fheriditaments, slghts,  privileges, and appurienances neiuding roads an
with the premises; electric wiring and. fixtores: jurnace and beating evstem, wster. henter £
ventilating. water and irrigating systems: sergens, doors; window shades and blinds, shutler <

coverings, buill-in stoves, ovens, elecinis sinks, air conditioners, reirigerators, freezers, dishwashers] all fixtures now or hereafter
instalied in or cn the premises; and any shrubbery, {lova,. or timber mow growing. or hereaiter planted or. growing thereon: and apy
replacements ¢1 any one or more of the foregoing items, in” whole or in part. ail’ of which are hereaby deciarsd to be appurtenant 1o .the ©
land, and all of the rents, issues, and profiis of the mortgaged properiy: T . R

1o secure the payment of .. TWEREY $1x _Thousand_Seven Hundred Thirty Eight and o= Dollars

(526,738:001“ . and interest thereon, evidenced by- the following promissory.note:

[ promise to pay to the STATE OF OREGON Twenty Six Thousand Seven Hundred Thirty Eight
and...no,llﬁﬂ-——- Dollars (‘*75,7"51" 00 1. with interest from the date of

initial disbursement by the State of Oregon, at the rate of -..5‘..9m.-..-....\-«m-,;. percent per annum until such time as a-
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
Siates at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

5191 :90m—m==m===== on or before <.S.em;ember 15, 1978 and §.191,00.: on.the..
onectwelfth.ofzmmmm
successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest
and a_dvi'inces shafi be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal. :
The due cate of the last payment shall be on or before .August -15,..1998

In the event of transfer of ownership of the premises or any part thereof, I will continue to be liable for payment and
the balance shail draw interest as prescribed by ORS 407,070 from date of such transfer.

This note is secured by a mortgage, the terms of which are made a part hereof.

et X 18, L i
DAted A oo bones Xlamath. Falls,.Qxegon... mgm

Tuly 19 .78 7 bt g, ik
Y 19 Evelyn Simonson

The mortgagor or subsequent owner may pay all or any part of the loan at any timie witheut penalty.

The swrigager eovehants that he awin the nremibses it Soe simpde, has good right to morigage. same, that the premises are {ree
from encumbrance, that he wit! warrant and defend xzme forever against the clains and demands Of nll persons whomsoever, and this
covenant shall not be extinguishzd bY forsclosure. tat shall tun with the tand

MONTGAGOR FURTHER COVENANTS AND: AGRFES:
. 'To pay all debts and moneys secured hereby;

. Not to permit the buildings te become vacant ar unoccuplied: not to permit the remaoyval or demolishient of any buildings or im-
provements now or herealter existing; fo kevp same in good repalri te completle &l construction within a reagonable time in
hocordahce with any agreement. made between the parties hereto]

Not to permit the cutting or reimoval of any timber except for his own domestic use: not to commit or suffer any waste;
Not to permit the use of-the premiszes: for any objectionuble or un’lnw!‘ui'pm’posc:
. Not to permit any tax, assessment, lien. or encumbrance to exist at any time;

. Mortgagee is authorized to pay all real properiy taxes assessed against the premises and add same to the principal, each of the
advances to bear interest as provided in the note; -

. 'To kecp all buildings unceasingly insured during the term of the mortgnge, agalnst loss by fire and such other hazards in such
company or companies and jn such an amount as shall be satisfaetory to the mortgagece! to deposit with the mortgagee ail such
policies with receipts showing payment in full of ail prremdumsg ol such insurance shall be mwsde payable to the mortgages:

insurance shail be kept in force by the morigagor in case of foreelosure until the pestod of vedemption expires;




15550

8. Mortgagee shali be entitled to all compensation and damages recei;?éd ﬁnderright of eminent domain, or for any security volun-
tarily released, same to be applied upon the indebtedness; .

9. Not 1o lease or rent the premises, or Any part of same, W1mout written consent of the mortgagee;

10. To rromptiy notify mortgagee in WrIiting of a transfer of ownership of the premises OF any part or interest in Lame, and to
furnish a Copy of the instrument of transfer to the mortgagee; a purchaser shall pay interest as prescribed by ORS 407.070 on

all peyments due from tae date of transfgr; in all other respects this mortgage shall Temain in full force and effect,

The mortgagee may, at his option, in case of default of the mortgagor, perform same in Wwhole or in part and an expenditures
made in so deing includirig. the. empleyment of an attorney to secure compliance with the terms of the mortgage or the . noie shall "’
draw interest at. the rate provided in.the note and all such expenditures shall be immediately repayable by the mertgagoer without
Cemand and thall be secured- by this morigage. .

Default in any of the coveriants or agreerﬁ:en& herein contained or the expenditure of any portion of the loan for purposes
other than those spacified in the applicatiocn, except by written permission of the mortgagee given before the expenditure is made,
shall cause the entire indebtedress at the option of the mortgagee to become immedizstely due and pavable without notice and this
mortgage subject to foreclosure.‘ X

Thre fzilure of the mortgagee. tc . exercise any’ options herein set forth’ will not constitute a waiver of any. right arising from a
breach of the covenants, B :

In case foreclosure is commenced, - the mortgagor shall be jiable for the cost of a_title search; sitorney fees, and all other costs
incurred in connection with such foreclosure. -

Upon tne breach ‘o 30y covenrani of the mortgage, the mortgagee shall have the right ta enter the premises, take possession,
coilect the rents, issues and profits and appiy sarne, less' reasonable costs of collection, upon. the indebtedness and the mortgagee shall
have the right 1o the appointinent or 8 receiver to woliect same, LA e el B

The covensnts and agrcomén’ts i‘.érein shall extend te and be bind!ﬁg upoR: the hei}i‘s, ~exeentors, administrators, suéc';-ssors and
ssigns of the respictive parties here:g. Ny R . B

1T is distinctly understood and agreed. that: this noie and mon;jngé’are shb]ef_ﬁ Yo tha 'h:kiszions of Article. XI-A‘a:»thi: Cregon ' .
Constitutien, ORE 1810 to 467.210 ‘and any subseguent amendments  thereta “ang to ‘all rules. ang regulations -which nave been .
issued or roay hereafier be issued by the Drirector of Vetersns' Affairs pursvant to mekpmvﬁsions of ORS 467.020. : :

.. WOGRDS: The mascuiine shall he deemed ta include the Icn{inine. end the sibgular the - lural where’ such connstations are -

applicable herein. - : - o : C SR RS ’ L el
The mobile home deseribed on the face of this’ document: is"a portion of the-
pProperty.secured by this Nore § Morigage,. | N e T

IN WITNESS w3 -.EOF, The. mortgagors have st thelr hands and seals this 7

Z=

‘ e d -vr—*-vvzﬂ,

.’Jﬂ{/p

STATE OF OREGOXN, : : ;
County of KJ:%ﬂthn~-~

Before me. a Notary Public, personally appesred the within ‘named --Norman Simonson. and Evelyn Simenson

e \, :
~. his t‘vife. and acknowledg\‘e‘d the foregoing antrumeng to

I

bethets.

act and deed.
WITNESS by hand and official seal! the day and year !ashbove written, y

- I
;y{analic x‘c‘:r Oregon'

P e

My Commission expires B5:76 .

MORTGAGE

- TO Department of Veterans’ Affairs

STATE OF OCREGON, } :
S8,

County of ... Klamatk

Feeritdy that the withiy was recelved and duly vecorded by me dn L KL geatdy o County Records, Dook of Mortgages,

No. . M78. Page 15542 onthe ....l.gthdly of “J.uly‘,...lEZ&. ..,..“.}\’.M;~‘.ﬂ.'.‘..MILNE.“E;IV.QL’ISI‘..}\Cnunty Laleck)
=) / Joar e : S Y SLE B
‘\AS_.,}‘"J&. i(,\‘: PR O N et e DEDULY.
July 1@, 1978 . i at o'clock .Al.l.:.ll..Ai;,l‘
Kia-ath Falls, Qregon )
County ... Klararh . . By: ,‘[ W ¢ ol ',‘ T e, Deputy,

- After recording return to: )
BDEPARTMENT OF VETERANS' AFFAIRS -
General Services Building
" Salem, Oregon 97310
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