e  NOTE AND MORTGAGE

A<29523 e e P e

" THE MORTGAGOK. .. James H. Campbell and Marierta Campbell -~ ..
e : B hugband and wife

martgages to the STATE OF OREGON, represented and acting by the Director of Veterans' Affalrg pursuant {0 ORS 107.€30. the foliove- i
ing described real property located in the State of Oregon and County of . Klamath - ’ .

MyMWY of Section 8, Tewnship 41 South, Range 12 East of the Willamette Meridian -
lying North of the U.S,R.8 canal in Saction B8, SAVING :AND EXCEPTING that portion more
particularly described as follows: ~ : Gohwal
Beginning at the Northwest corner of said Section 8, which lies on the centerline of ,,
Harpold Road, according to Survey #1521 as filed in the office of the County Surveyor; -thence
Easterly along the North 'line of ‘said Section’ 8 to:the Northeast corner of the NWY%. of ‘said; Sec=
tion 8, said point being a fence cormer according to Survey #1521; thence South’ co®%1r
along a fence 2064 feetj:thence Westerly parallel t orth line ito the West line ‘of sai
on 8, said West line £ ¢ H : ;  thence North alon aid Wes

together with the tenements, heriditaments, rights. privileges, and appurtenances including roads and easements used in connection
with the premises; electric. wiring and fixfures: furnace and heating system, water healers,” fuel storage receptacles; . plumbing,
ventilating, water and irrigating systems; screens, doors: window shades. and blinds. shutters; cabinets, built-ins, linoleums and” floor
coverin, S, built-in stoves, ovens. electric sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now- or hereafter -~
installed in or on the prempises; and any shrubbery, flora, ‘or timber  now growing or hereafter planted or growing thereon: and.any
replacements of any ane or more of the forzgning items. in whole or in part, all of which are hereby declared to be-appurtenant to the
land, and all of the rents, issues; and profits of the mortgaged property: - B

to secure the payment of <_Cme_lhndszed?iveThousandandno,{lOO e - - . Dolla.rs'

(s,.lﬂi, QQO;GO"—'“P and interzst thereon, ‘evidenced by the fellowing: pra‘mjssory"no'e:-:

One Hundred Five Thousand and nB/lOb:—#—-——-f—+

1 promise to pay to the STATE OF OREGON

. et 0 - . Doltars. (§.105.,.000, 00~=m=mn), with Interest from . the date of
initial disbursement by the State of Oregon, at the rate of ..5.‘.9:::--.-.:.,—:-:::—-‘?.-.. percent per annum urtil such time as a
different interest rate iz established pursuant o ORS 407.072. principal and interest to be paid in lawf{ul money of the United -
States at the office of the Direcior of Veteraus' Affairs in Salem, Oregon, as ifollows: .

56,980, 00m—=r—=mmeon or before ...JUD& 15,..1979 an¢ £6.,980.00.0n
“each._.June_l15—=m=m=m=moos therealter, plus the ad valorem taxes for each

successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest
and advances shall be fully paid, such payments to be applied first as interest on the unpaid bealance, the remainder cn-the
principal. .

The due date of the last-payment shall be on cr before Juﬁe 15' 2443 [ - TS ——

in the event of transfer of cwnership of the premises or any part thereof, I will centinue to be liable for péyment and-
the balance shall draw interest as prescrived by ORS 407.07¢ from date ‘of such transier. o

This note is seéured hy a mortgage, the terms of which are m?de a pﬂn‘hereoi./ e
T . e £) : o
N S . 4
Dated at w.....Klamath Pails,  Oregon N ,é/gq /

k,zul?,l-g’ | Y 5 o a
7 o ﬁ{ etta %é

The mortgagor or subsequent cwnser may pay all or any part of the loan at any time without penalty.

e
bel

The mortgagor covenanda thut e owns the nremises in fee xitmple, has good right 1o mortuage same. that the premises are {rec
fram escumbranes; hat he wiif warranl and defend same torever agatnst the elatime and gemands of all persois whomseever, and this
cuvenani shall ot e cﬂi'l:ui!{ntsd Ly foreclosure, but shail ran with the land. R

MOR’I‘GAGQR FURTHER COVENANTS AND AGHEES:
To pay all debts and moxieys ‘secured hercby:

Not tc per}rd! the buildin, to become vacant or unoccupied; net to permit the removal or demolishment of any. buildings or im~
DIOVemMEnis now. or herea: ler :existing: 1o keep same in good repair; ic complete all vonstruction within-a reasonable time mn
ancordance with any. agreement made between the parties hereto; . )

Not io pe,rmﬂ the cutting or removal of sny limber except for his own_domestic usc:-not to commil or suffer any wiste:

Not to permn' ihe uze of the: premises for any  objectionable or unlawful purpose;

Not 0 permit any tax, assessment, lien, or encumbrance to exist at any time:;

. Mortgagee s autnorized to pay all Teal property taxes assessed against the premises and adé! same to the principai, cach of the
advarnces to bear inierest as provided in the note; B

Ts keep all bulidings unécaslngly insurcd during .the term of the mortgsge. agnln»sl‘lcss by fire and such other hazards'in such
comnany or companies and tn such an amount as shall be satisfretory te ihie raortgagee: 1o deposit with the mostgagee a1l sush
nolicies with receipts showing payment . in full of all premiums; all such insuranee shali be made payable to the morigage

insurance shall be kept in force Ty ine mortgagor in. case of foreclosure until the perioa of redemplion expires;




sgee shall be entilied to a2l c £ "'qn _and ‘'damages received under right of ‘eminent domain, o¥ for any securifyn\'oflm'.
/- reieased, same 10 be applied-vpoen the indebtedness;: . : ; N P

4. Kot w lease or rent the premises, or auy part of same,; without written consent of the mortgagee;

i0. To promptly noiify morctgagee in wiiling of & transfer of swnership of the premises. or &Ny pnlt or interest in Snme. and to
furnisi: & copy of the instrument of transfer to- tha merigages; & purchaser shall pay interert as prescrined by ORS 407,070 on
ail payments due from the date of transfer; in ufi other respects this mortgage shall remain -in full force and effect.

The moitgagee may, at his option, in case of default of the mortgagor, perform same in whole or in part and all expenditures
made in so doing including the employment of ‘an attorney to secure. compliarics with. the. terms of the morigage or the note shall
draw interest-at the rate provided 12 ihe note and ail such expenditures shall be immediately repayable by the mortgagar withgut
demand and shall be secured by thiz mortgage. K e

Default in any of the covenants or agreements herein contained or the expenditiure of any portion of the loan for purposes
other than'those specified jn the application, except by. written permission. of the mortgagee given Dbefore the expenditure is: made,
shall cause the entire indebtedness at the option of the mortgagee to. become immediately ‘due and payable without notice and this
mortgage subject to foreclosure. . :

The ‘failure of the mortgages to exercise any options herein set forth will not constituie & watver of any right arising from a
breach of the covenants. S - Co ot ’

In-case foreclosure is commenced, the mortgagor shall be liable for the cost of & title search, attorney Zees, and all other costs
ircurred in connection with such foreclosure.

Upon the breach of any covenant of the. mortgage, the mcrtgégec shall have the right o enter the premises, take. possession,

coliect ihe rents, issues and profits and apply same, jess reasonable costs of collection, upon the indebtedness and the mortgagee shals
have the right to the appeintment of a receiver.tc collect same. N el .

: .- The covenants and agreements herein shail extend to and be binding u;ncn‘t'}ie heirs, executors, "administrators, . suce: and.
assigns of the respective parties hereto. ;. S - . . ' )

1t is distinctly understood” and agreed "thai this note and mortgage'"ara subjest i‘r} ihé i:yrc*f-isions ot Article Xz-A cf the Oregon
Constitution, ORS 307,010 to 467,210 and any subsequent amendments - thereto ~and:to all rules and  regulstions. which bave  besn
issued cr.may hereafter be issued by the Directer of Veterans' Affairs pursuant to- the previsions of ORS 407.020: N :
: _WORDS: The masculine shzll be deemed tc inciude the feminine,  and the singuiﬁr the plural  wkere such ' connotations are ,
applicable herein. Sy EE B Co . T ’

IN WITNESS WHEREGF, The mortgugors have set their hands and sesls-this 10 .. day of _JInly 1878
" / 7 .
= (Se2l)

. {Seal) }

coite i (S221)

STATE OF OREGON, e }
) Ss,

County of ». Kilamath - -

Bz!a& me, 2 Notary Public, personally appezred the within narned

ar: and deed. X E T

i s o e e e 2§Is wife, and acknowlédg‘ed the foregoing instrument to be .th

WITNESS oy hand and official seal the day and year im.ggcve written.
e
T

e

My Commission ex;;ires

MORTGAGE , -
: L. M93560 .

FROM .. " TO Department ot‘b,‘Vet‘eranS' Alfairs

STATE OF OREGON, . : }
B . S8,

County of .. Kl aaath:

I surtity that the within was received and suly recorded by me In i\lamal.h « County Records, Book of Mortgages,

g

Page 13520, on tme 195D any or o . ’ o bi},l&fﬁ....ﬁlm:zﬁ#.‘;l Cpurrﬂ)'r Gk

. q .
N 7 7 1 3 .
Vi i AR .
2. 7/5./-«35"’ '»"/'{l”'a,’z"/’ 3 ity Deputy,s

ety 194029787 a oeeek 3112 o
" Klamath Falls, Oreson Rk ' 7~ an
County ... Klamath. .. i ! el

o Atter recordiug return to: .
. . DEPARTMENT. OF VETERANS® AFFAIRS -
ciles o Generaf Services Building
Salem, Oregon 97310
Form 14 (Re‘v..&'ﬂ:’




