 THIS TRUST DEED, made thiskS&h day of "... ,.“..“..July.”..g..”;.”..“,.”..“.”.1g7érftﬁmwwmu—w'f
.l BRUL N ...SQETQLZ,,%E&Q,.MEE;.?.*.SCHUI‘Z.;.husband..and.wiie..»f..............7..

....,..,.......................‘._..,.../.....,..“..“............‘.....esgrantor,WilliamSisamore, as trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSCCIATION, a corporation organized and existing under the lews of the
United States, as bepeficiary:

: WITNESSETH: =~ .

The grantor irrevecably grants, bargeins, sells ‘and‘éonveys to the tmstee; in txj\ist.' with power of sale, the property'in
_Klamath County, Oregon. described as: :

Lot 7, Block 40, BUENA VISTA ADDITION to the City of
Klamath Falls, accorxding to the official plat thereof
on file in the office of the County Clerk of Klamath
‘County, Oregon. I T ’

which said described real property is not cirrently used for agriculfural, Himber or: grazing ‘surposes;
¢ prop y | purpose:

togather with-all and singular ihe eppuriendnces, temements. nereditamants, renis, issues, profits, water righls, gesemenis or privileges now or-

heraaftar belonging 1o, derived frem or in anypwise. appertaining to the above described ' premises; “end  all ‘plembing,: Highting,’ heating, . veaiic.
\ating, - airconditioning, refrigorating, watering- and irigation apprratus, equipment and - fixtures, together with - all_awnings, venetian blinds, ficor -
covering in place such as wali.jo-wsll caspeting and: Linolzum, shades and hailt-in spphances’ o or hersafferiinstalladin or used in connection.
with the sbova described premises. including ail intarast therein which the granter ties. or may herasfter acquire, for ‘the purpese af “secaring -
por?’:ﬁ ené‘g&f eae:?otéqreemen’: of granior herein contained and thi paymant of the sum of TWBW‘.‘YP % SAND . SIX ]
{$- 3’.!.,......6‘ 2} Dollars, with Taterest therecn according to the tarms of 8 promissery nots - of aven iGzie ,,béres i, paysble to the :
r and mrpde. by the graator, principai end inferest being payeble in monthly ir‘.sia“menh“uf«37.:4‘-5.8@,.‘62 .. cémmenging

th

e L

vid

4ais frast deed aball fusther sccure the partment of such ndditional mansy. acauisition of the property by the benefleinty after defsult, any babnce remalning in the
if ‘sny, &8 may bo losned hereafifr by the bencliclary i0 the grantor or others  reseria nccount hall bhe trodited 1o the indeiteduess, I sny aulborind reserve £CEDUTL
taving &R futerest in the zheve gescrited property, a8 may bo evidenced Try a for taxes, usEes 5, drug P i and ather charges 78 not sufficlent ai 20y
¢ motes,. §f the 1adzbtednoss secured b “itils trust weed i evidenced by . time fer the poyment ef such charges ' a4 Lecoms due, tos granter -shaill pay the
Somm ohe nose, the heneficiecy way credll puynienis ref cod by it 0OR | jicfieit to the bensficlary vpen demond. mnd X vt peid “ithin’ ten daye after such domand,
vios Or DAL Of KGY payment on one nole sad pari on meother, b henwficliry may ab Ma optian S the anmeuni of el deflelt 1o the principai of (ihe

fefary may &ecl g . cutigntion seearsd herehiy, . .

whe graptar hereby eovenasts o 2zd with the: trustee and whe gemetislary © 0o Should the rantor: {uil to keep v ol the foregolng covenants, then 1b6

hereln that the sald premiser and’ property eonveyed Ly ihis " rust heneficiary may &L its option carry ont ih_e same, and 2if its expenditures thefe-

fres aad olesr of all creumbrances and that the grantor wild ‘and his - hei for shall draw interest =t ihe rate speeified in the note, shall he repayahl: by

executors and adminiatrators shaly warrant asd defsad bis seid titls iheveto the grantor on demand and shail be secured Ly the jlen 21 this trust desd. In

sgaiust e clatms of sl} persops wihomsnover. . . this connection, the beneflciary shall have the right in its discretion to cumplete
X ..+ any- fmprovements made on siid premises.and alse to meke such repairs to satd

e grantor coveasnta acd mgrees to pay seid note aocording to the ferms property as in its scle discretion it may deem .pecessary or advisable,

and, when due, ali taxee, Aasessmentr avd other charges fovied egeinsl .

; to keep said property tree from all epcumbrauces having pre- The granior. further agrees to comply. with all laws, ordinances, regniations,
ceGenve over thls trusg deed; to compiete all buildings ia course of construction  covenaais, -conditions and restricifona -affeceting sald propertys tn pay all costs,
or- herzeiter constructed o said premises within six months from the date fres and expenses of this trust, includivg the cost of title H:arcg. as well ‘as
herec? or the dute coastruction is hereafter commenced; ts repair and restore the other costs- and expenses of ‘the trustee incurred In connection. with ‘or
premptly and in good workmaniike wanner any buiidicg or improvement on in enforcing this abligation, and trustee’s and attorney's fees retually, jncurred;
sald  property which may be damaged or destreyed and psy, when due, ail to appear ip 2nd defendwany actlon or rocecding purporting to affect the secur-
ocoats incurred therzfor; to allow beneficiery to inspect <atd properiy st all ity hereof-or the.rignts or powers of the baneficiary or trustee; and to pay all
times during construction; to teplace apy work or materi s nsalisfaciory 0 costs und expenses, including cost of evidence of title an torney’s fecs in'z
beneficiary within fifteen days after writien notice  from benciiciary of such reasonabie sum-to be fixed by the court, in anv sach ac
fact; noi to remove or destzoy “i building or improvemenis now & heveafter which the heneficlary or trustee may apprar and in any suit brought by bene.
constTucied on said premises; to keep ail: buildings and lmproveraexta now or ticiary to foreclose this deed, and all said sums shall tw secured by this trust
hereaiter: erected | upon said property in xzuod repair. and to commiy o suffer deed. .
no waste of sald premises; to Eecp all buildings, property and imsproverpents .
gow or hereafter erected or sald promlsce contingousiy insured against Toss The beneficiary will turnish o the grantor on written request therefor an
by fire or such othes hazards &s the beneficiary may from time %o time require, ennual stalement of accouni but 3hall nou be obligated or required to turnish
in & sum pot less than the original. principal sum of the note or ohligation any further stutements of account.
secured by this trust deed, in a compeny. or cowrpanies accepiebie 1o ine benes
ficlary, #ud to deliver the originsl poiicy of insurance 1o corvect forma amnd with 1t iz mutualiy sgreed that:
approved loas psyable clause i favor o! the beneficiary attached and with 5 . . . : : -

P rmicm paid, to the principal piace of business of the . beneficinry at least 1. In the event thet any portion ox &li of said properly shsall be tsken
Steen  days prior o tge effective dste of acy such policy of insurance. 37 under the right of 1 or demuation, the beneficiary- ahall have
seid policy of insuraace Is pot 30 tondered, the bepéficiafy mey in itz own the right to commence, prosecuit in its own name, uppesr In or delend any ac-
discretion obtaln insurance for the venefit of the beneficlary, which insuzance tion or procecdings, or to make any compromise. ov settieraent in connection with
Shait be oon-cancellsble by the grantor during the gull term ©0f the pollcy thus such taking znd, i¢ It so elects, to require that ail or any portion of the money's
obtelned. - payable o8 compensation for such tekiag, which are in excess of the nmount re.
. quired to psy all resscoabiz ccsts, expensea end attorney's fees necessarily paid
Tnat for the perpese of providing regelarly for the prompt pryment of Al tavey, - OF imcurreG Dy -the grsutor fa euch proceedings, shall be paid to the. beneficiary
ssspesments, and gover saental ges lested o Lstessed aguinst ihe deserined pro- aid applied Dy it first npcn. any Tersonable costa and expenzes npd ztlorney's
gorty and insurance prembi the Indebledness seeured bereby in eueess 60 ROTE fees necessarily pald or fneurred By tha benefictary in such proceedings, snd the
5 the lesser of the origmal purehase orice pald by the grantor ot the Lime 1he” loan a8 bLalance applied upon the lndrb!lz«fnm{a sacured hereby; and the granlor agrees,
mmin or the benefielary’s ariginal appruissl alue of the prope , o the ioan at ita own expensy, to take zuch actions and execute such ipstruments az shell
‘M‘m‘m_ eristor Wi pax to ihe !tme:iri:xry m':-dditsm'x to the v ot be necessary in cbtaining such compensation, promptly upon the beneficiary’s
crlacipal And interest payable unges 1be ierms of the wote or oblig: seretsy request
o the date Insteliments oo pilseipal aud faterest e payaulé an smount equal ie 3. At oy time and from time to time upon written request of the bene.
of 1he tases, mpesaments, pod ctier eharges due amd payabic with nepost to Akl property fiviary, paynent of its lees and presentation of this deed and. the note for en-
atthin exch wiccendisig 12 months wnd alse 1736 of Uhe Ierance pepium paradle Wik dersement {in cese of fuil rasonveyance, for esncellation). without affecting the
respast fa-sud property TR gach, Succcrding thrce sents white shis Trust Denl 22 Hznility 0f apy- persen far the payment of the Indebtediess, the irustee may (8)
eftzei a5 esiimaied and Qirscled DY i bepelictary. peseficiary shall pay o the afsd cansept {0 the Tmaking of auy wmap or plat ot eaid property; (b) joln tn ting
werest on said smhRnts at s rale fess. this the highest rate suthorized te fo nold sny ensement or Cresting and restriction theseon, {c) loln o any subordination
ty hankz o0 thelr spea passhouk accyunts miaus 274 of 195, I such rate is less than or other agreemant affecting this deed or the Hen or charge hereof; (d) reconvey,
407, the rate of interest Faid shali be 4%, Interest atadl ne compiisd: on the werige witliout warrenty, sil or any pard of the property. The grantee in =Ox reconvey-
penttdy balafiee in the sccount and shall be pald quartesly to e granter eoediting auce way be described as the “'person or persons legally entitled thereto” and
tn 1ne esry® aeont the amoat of the faterest gue. tlie . recitals thercin of any matiers or facte shall be zonciusive Pml o? . the

" is parsgraph

trathfuiness theren!, Truatee's fees for any of the services in th
. shall bz $5.04. - .
K # ¥ 3 it 4 BES JHENEU & 13:1 s L 3 i
o ;:::ﬂ; ';l:;i;::m;fidhwm lh:P ‘2; :T it z}“;‘:",;:t- fbx‘ :;,t::‘ ,;,::f‘m]‘;!' " 2 AR adxt!!‘lmml aecurity, grantor hevehy asalzus to neneficiary during the
il alan € ¢ * - s gron Llt preperty N continuanee: of these teusts all Feuts, foxues, royaitles and- profits: of - the yro.
atrrest 4l abis 10 Fa R nE OB mL M s upon gale preperty, aub 2 purty afferted by this deert aud af any personal property focated thereon, J;nn
ments ar2 10 be mide thioughs the beeticiery, 35 e 4 ;f:r" ‘;r""_":" hereby authwlied  gragror shall deloult in the payment of wny Indebitedness aocured herehy or in
the bereficisey o pay any snd sl taves, assessmenis and- other eharges lecded o2 fmpes fhe performance of any agreement hereunder, grantor snall have the right to coi-
areimst sald propenls in I Ut ap St Py fhe stelements sneroal Jurelsied Ly 4 irct mtt such rents, lasues, royaltles snd profits eacued prior to detault as they
tertar of turk taxes, aeesvments oi cther Satpes, uhd 1o e the Stnizanee PTeDINTY  hecome dur and payabie. Upon any dedsuit by the grantor: hereunder, ihe bene-
15 the sreanly shownt s the siatemests submiited g the Irsurange extrierd o1 thell 150- flelary mny: ot eny time whihoul noiice, elthes in perion, by wgent ér»by & IO~
reniaifies and io wiibdraw the s whied g be serdved frod (Lo resorse attaiil,  calver Lo he nppointed by nocouct, and without regard to-the adequacy of any
$snys etabilshed Toc Thal puibus T anlar agires ot xnt 1 tiold the bend y seniirliy . tog the indebtadnnan hrrehy segured. cates upon and take possession of
reEpumeiible for faliure to e qee weltten i fur any Suse oF damage krowing  paid property, or any part U o, 0 1E4. owh RAame aus for or etherwise oliect
ot o B deferl in Ay insumadce policy, sl the henefilary herehy 15 suthorized,. In the tha reuty, isaves apd profits, ineludig thase pust dur nnd unpaid, sn appiy
it of any 1oss, tu compromise mnd setie with suy Insusabce €ampany and to apply amy the same, lesd costs and sxpenscs of o eration and ngamu\\.xmndla: {Pasaon
sich busurance raceiplts upan e abligations securrd LY this trust deed In computing fhe sble attorney’s fees, upon any 1ndebtedness secured zfnw apd: in; such order
= b T ;

armgunt of the indelteduess far parment and satisfaction In full or upen sule of sher - ap the benefizlary inay determine.




. §. The enisring upon and taking nossession of &3ld property, the collection nouncement at the time fixed by the
cf such rents, fsgves and profits or the Preoseds of fire and other insurance pol. deliver to the parchaser his dred In fo:
icles or Sompresation or awards for a:{ proparty, an Derty- 0. sofd, but without _ny coven, WArranty, express or Impiied. ]
the applica o8 oF release theren?, as alos recitals in the deed of 2y maiters or fucts shall be conclasive proof of the
fault or totice of defeult heveunder or trathfulness thereot. Any person, excluding the trastee but Including the grantor
*uch notice, and _the benellcfary. Ay purchase at the anle, B

sl - notify beneficlery ia writing of any sals or oon- 9. When the Trustee selle purmuapt to the FOwers provided hereln,. the
the above ducdbedm?m-,a-;y aad  furuizh benefieiary on a trustee shall a{rp{{ the prooeedupof the trustee’s sale s follows: £y To
Persons! 'ormation mnse:nin.g the purchaser as the expemses o e sale $nclud g the £ of e and ‘a
be required of & pew Ioze applicznt snd & sl pay veneticlary charge b, {2) To -the obligation ' secured by the
a perviee charge. deed, T ed  llens  subsequsnt
heir interests .Appear
€. Time is of the eszense of this juetrument pmng upoa defzult by the B 1) 7 It any, to the grantor of the  trust
RAyient of sny Indebtedness socured hereby or fn pertormaace of any . deed in interest entltled to sveh surplus, .
er 3 Ali_sums secured hereby

10. - For any ‘reason permitted by law, the bereticiary mey . from.time (o
tics tryustee shail cause to be time appoint a SUCCESR0T ar successora to any trustes named herein, or to any
ery of sald notice of defavlt and election o gell, SUCCessOr ‘truatee sppointed hereunder. Ygon such appoiutment and without con-
with the trustes this trust deed ang all Proniissory € succes.
12 evidencing cxpenditures pecured hereby; whereupon the . and duties conferred Upon any
flz the time and place of sale and give notice. thereol s then such appointment and Substis
Teguired by law, by :the beneficiary, - contalni
record, which, wik.
7. After defscit and a2y time prior to five days befors the daie b2t county or counti
by - the Truatee for the  Trusiee's sale, ‘the = grantor er other person sp
privileged may Pay the entire’ amount then due vader this truas deed and S B
the okligations secured t.he?eby‘(inc!ud!ng costs aud expenses 21 Trustee accepts-thls trust when this deed, duly executed and acknow.
tu euforclng the terms fon  nnd . trustes’s and - attor % - dedged is made a publie Tecord, as provided by law. The trustee is not obligated
not. exceeding 350.04 <2ch) cther thag ._ i Lo notify any party hereto of pending sale under an other deed of trust or of
ot then be doe. had no ~default occurred any action or Proceeding n- which -the grantor, beneficiary or trustze shall bhe.a

. party ualess such netion or broceeding is brought by “the trustee. :
8. After the lapse ©f auch time as may then be required by jaw followiag . o

the recurdation of 221d notice of default and giving of said potfe of sale, the -.. 12, This deed applies 10, inures to the benefit:of, arg binds all partfea
hall saif sald property a2t tha tine and piace fixed by him in sald gotice hereto, thelr helrs, legat devisees, ad, ators, executors, . Jand
whole or in ;egmte Fercels, and fn such order as ho may de-. - asslgns.  The term “beneticlary” shall mean the bolder and. owner, including

At publie austion to the ighest bidder for eash, fa Iawrol mosey of the gled?;ee, of the note sectred herehy, whether or Lot named es a bencteiney

States, p:&sb}e &L th2 time ot sals. Trustes may POStpore sale of all or

porilon of s PeELY by publie LanonACEnRRt AL such fimye and pleca of  enlipe feadar tucludes the Zemipine aud/nr neuter, and the siagular number o

eile and- from tims to thme thersatisr may po. ipoge tha sals by public an. - gludes ihe plural. - - N

erein. Iy construtng this deed ung whenever the coatext: so requires, the mes.

IN WITNESS WHEREOF. said gramtor has herounio set his hemd and seal the day and vear fiest abova writien,

(. “,\5 Sl {SEALY -
STATE OF OREGON ;
County of . Klamathf 5 ﬁ‘t ) .
- [y : . :
. THIS IS 1O CERTIFY that on ;lﬁs_ii_?.,_dcy b WRAY 19° 78,

‘Nowry Public in ond for scid <ounly and state, parscnaily appacted . the “within ﬁnu‘med._w.a.w-._.*

e PAUL: &L_&m&wm;mmﬂhusbandm.

:’é‘$~ pér;nn\z&?- knqu ';&q be the idoatice] individuciS acmad in and’ who axsculed the farai;ou_;q insttument and

. ,exfc:s:ﬁ beveats freely amd vohmtartly for the uses oad purpozes therein expressed, - -
. A3 Vs - B . . S SR o o
2 d alftved my qoimiczl{ seal . the! day” anid - yacr ]w:{!"qBﬁa\wrmen.v

{/

E No!tr‘r;, .%!ig”i—o;bmq?:; .
My commiseion: expire;

STATE OF CREGON
o éoun‘fy”of oK

~ TRUST DEED

R cartify that the within instrument
‘ was received for record on the . 19th
) day of ~-July

(CON'T USE THis . ©oat 3224 o'clock PM

SPACE; RESZRVED . i ) .

FOR' PECORDING in book - 178

Granior LABEL 1IN couN. Record of Mortaages of said County. -
TO TIES WHERE S . K

KLAMATH FIRST FEDERAL SAVING vsED.). Witness my hand and ol of Counte

: q e unt

AND LOAN ASSOCIATION : ffived, Y Aand ond seal of Co i
Beneficiary :

vings -k : : , " County Crosk
AND LOAN ASSOCIATION- ' 4 s

" Alter Recording Ratum To:

F.EQtPEST FOR FULL’EECONVEYANCE
To be usad saly whon obligations have been md,

VO: Williom Shvomare, . _ Trustes

Tho undersigned is the legal ovmer and halder of all indebindness secured by tha forequi{:g trust dead. Al sums #scurad by said trust deed
have been fully paid and smisfled. You hwreby ure diracted, on Boymunt 1o you of any 3Ums owing fo ‘you ‘under the terms  of said ‘trust-deod 'or
Pursuani to stamuts, to cance! ol evidances of indebtodness setured by sald truzt dosd (which are dsl!\mmfi 40 you herewith together with soid -
tus: desdl) and 1o Feconvay, without worrenty, to the pertlos designciad by the 'terms of said trust deed the- estcie now held by ¥ou under the -

scms, S

Klamath F?rsf?Fec’eraf Sﬁvingé& Loan Associaiicn, Ben




