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DEED OF TRUST

L F4i1S DEED OF TRUST is made this
19. 72 among the Grantor, . . .GORDON :MALCOMB. . . AKA. GORDION. W. . MALCOME
E : SRR “ (hercin “Borrower”Yy, 1. ..
- ..o .i.{herein “Trustee”), and the Beneficiary,
PRIy ; ; , e I, .., a corporation organized and "
existipgunder Uiclags,af - - - Kg%ﬁg?‘%’; rogon 97601 " o oves, whose address is. oo

ey ih e aed . oo (herein “Lender).

P A I IR I A e e e

BORROWER, in consideration of the indebtedness herein rccithvand,lhpllr’ust hercin created, irrevocably grahts
and conveys to Trustec, in trust, with power of sale, the following described property located in the County of
KLAMATH ... RFS AR , State of Oregon: : ' ' :

Lots 13 and 14 in Block 20, SECOND ADDITION TO KLAMATH FALLS, according
to the:officialplat;»i:&}’exr;esf ‘on- file in the office of the County ‘Clerk. -
of Xlamath County, Oregom. . . . . R B

2005, Lancaster. .. ............. . Klamath Falils, Oregon
(Street) . : ] : [Cityl

L (herein “Property Address”);

ey

{State and Zip Coge]

ToGETHER with all the improvements now or hereafter crected on the property, and all casements, rights.
appurtenances, rents (subjéct Nowever to the rights and authorities given herdin 1o Lender to collect and apply such
rents), revaitics, mineral, oil and gas rights and profits, water, water »r‘igms.‘ and water stock, and all fixtures now or
hereafter attached to-the property, atl of which, including replacemicnts and additions thereto, shail be deemed to be
and remain a part of the property covered by this Deed of Trust: and all of the foregoing, together with said property
{or the leaschold estate if this Deed of Trustis on a leaschold) are hercin referred to as the “Property™;

To SECURE to Lender (a) the repayraent of the indebtedness evidenced by Borrower’s note dated . . Julyf .18,
1978........(herein “Noie™), in the principul sum of .. .. TRENTY . TWO. THOUSAND. EIGHT . HUNDRED
.AND .NO/ L0 mmremrr s wnmy e, Poltars; with interest thereon, providing for monthly installments -
of pringipal and interest, with the batance of the indebtedaess, it not seauer paid, due and payabic on e
August - 1.,.2007.. i on e the payment of afl other sums, with interest thereos, advanced
in acconkmce herewith to” proteet the security of this Deed of Trust:-and the performance of the covenants and
agreements of Borrower hereln containesd; and (b)Y the repayment of any future advanees, with interest thereon, made
to Borrower by Lender pursuani to paragraph 21 hereof (herein “Future Advanees'). .

Borrower covenants that Borrower is lawfully seised of the cstate heteby conveyed and has the righl to grant
and convey: the Property, that the Property is unencumbered, and that Borrower will warrant and defend generally
the title to the Property against all claims and demands, subject o any-declarations, easements-or restrictions listed

in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other raking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assignec
and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Deed of Trust.
with the excess. if any, paid to Borrower. In the event cf a partial taking of the Property, uniess Borrower and: Lender
otherwise agree in writing, there shall be applied to the sums secured by this Deed of Trust such proportion of the procecds
as is equal to that proportion which the amount of the sums secured by this Deed of Trost immediately prior to the date.of
taking bears to the fair market value of the Property immediately prior to the date of taking. with the balance of the proceeds.
paid {o Borrower. .

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days’ after thé ‘date such notice is’
mailed, Lender is authorized to collect and apply the ' proceeds, "at Lender's ‘option, either to.restoration or repair of the.
Propeity or to the sums secured by this Deed of Trust. N S [ L

Unless Lender and Borrower stherwise agres in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly instaliments referred to in paragraphs | and 2 hereof or change the arount of
such installments. - L -

10. Borrower Not Released. Extension of the time for payment or miodification of amortizatior- of the sumns.secured
by this Deed of Trust granted by Lender to any successor in interest of Borrower shall not operate io release, in any manner,
the liability of the original Borrower and Borrower's successors.in- interest. . Lender shall not be required to.commence
proceedings against such successor or refuse to extend time for paymient or otherwise modify amortization of the sums
secured by this Deed of Trust by reason of any demand made by the original Borrower and Borrower’s successors in interest.

1. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable” law, shall not be a waiver of ‘or prechide ‘the éxercise of ‘any such right”oF -remedy. .
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver cf: Lender’s
right to accelerate the maturity of the indebtedness secured by this Deed of Trust. ’

12. Remediss Cumulative. All remedies provided in this Deed of Trust are distinct and cumulativa 10 any other right
or -remedy under this Deced of Trust or afforded by law or 2quity, and may be exercised concurrently, independentiy or
successively. - ‘

13. Successors and Assigns Bound; Jeint and Several Liability; Captions. The: covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successcrs and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall bz joint ‘and several.
The captions and headings of the paragraphs of this Deed of Trust are for convenience only and are not to be used 1o
interpret or define the provisions herecf.

14, Notice. Except for any notice requirzd under applicable law 1o be given in unother manner, (a) any notice to
Borrower provided for in this Deed of Trust shail be given by mailing such notice by certificd mail addressed «~ Borrower at
the Property Address or at such other address as Borrower may designaie by notice to Lender as provided ‘herein; and
ib) any nofice 1o Lender shall be given by certified mail. return receipt requested, 1o Lender's address stated herein or 1o
such other address as Lendser may designate by notice to Borrower as provided herein. . Apy notice provided for in this
Deed of Trust shall be deemed 1o have been given to Borrower or i_ender, when given in the manner designated herein.

15. Uniform Desd of Trast; Govesning Law; Severability. This form-of deed of wust combines uniform covenants for
aational use and roa-uniform covenants with lmited variations by jurisdiction ¢ constizuie a uniform security instrumetit
eovering real property. This Deed of Trust shall be governed by the law ot the jurisdiction in which. the Property-is located.
In the event thai any provision or clause of this Deed of Trust or the Note conflicts with applicable law, such conflict shali
not affect other provisions of this Deed ef Trust or the Note which can be given effect without the conflicting ‘provision,:
and to.this end the provisions. of the Deed of Trust and the Moteare declared 1o be severable. . 0 o e

i$. Borrower's Copy. Borrower shail be furnished a conformed copy of the Note and of this Deed of Trust at the time-
of cxecution or afier recordaticn hereef. ) R U ST o oo L

17. Transfer of the Property; Assumptlon. If il or any part of the Properiy o an inierest theréin'is sold or ransierred
by Borrower without Lender’s prior written consent, excluding (a) the creation of -2 licn er encumbtance subordinate-to
this Deed of Trust, (h) the creation of 2 pirchase money security terest for houschoid appliances, (¢) a transfer by devise.
descent or by operation of law upon the death of & joint tenant or {d) the graot of any 1eusehald interest of three years orless
not containing an option o purchase, Lender moay, at Lender’s option, declare nll the sums secured by this-Deed of ‘Trust 1o be
immediaiely due and payable.  Lender shall have waived such option 19 nccelerate ify prior to the sale”or transfer;’ Lender
and the person to whom the Property is to he sold or transferred reach agreement ia writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums secared by this Deed of Trust shail be at such.rate as
Lender shall request. 1 Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower’s successer.
in interest has execuied a writien assumpticn agreement accepted in writing by Lender, Lender shall release Borrower from
al! oblizations under this Dezd of Trust and ihe MNote. S c . . :

1f Tender exerdises suchoption 1o accelerate, Lender shall mail Borrower notice of acceleration’ in accordance with
paragraph 14 hereef. Such notice shall provide a period of not fess than 30 davs from the date the noticeis mailed: within
which Berrower may pay the sums declared due. 1f Borrdwer fails 10 pay such sums pricr to the expiration’ of such period, '
Lender may, without further notice or demand on Borrower, invoke any remedies peérimitted by pavagraph 18 hereof.

Non-UNIForRM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hercof, upon Borrower’s hreach of any covenant or. -
agreeinent of Borzower in this Deed of Frust, including. the covenanis to pay when due any sums secured by this Deed of
Trust, Lender prior to acceleration shall mail notice to Borrower us provided in paragraph 14 fiereof specifying: (1) the
breach; (2) the action reguired to cure such breach; (3) a date, not Jess than 30 days from thc date the notice is mailed to
Borrower, by which such breach nsust be cured: and {4) that failure to cure such breach on or before thi: date specified in the
notice may resuli in acceleration of ike suis secured by this Teed of Trust and sale of the Property. The notice shall further
inform Borrower of the right o reinstate after accelerntion and the right-to bring a cowst action to assert the nen-existence
of a default or any other defenst ef Borrower {o accelesation and sale. IE the breach is not cured on or before the date
specified in the notice, Lender at Leader's ogtien may declare all of the sums secured by this Deed of Trust to be immediately
due and payable without further demand and may invoke the power of sale and any other remedics permitted by applicable
taw. Lender shall be cntitled io collect all repsonable costs and expenses incirred in pursuing the remedies provided in this
paragraph 18, including, but not limited to, reassnable attorney’s fees. :

If L ender invokes the power of sale, Lender shall execunie or cause Trustee 1o execule 2 writien netice of the occurrence
of an event of default and of Lender’s efection to cuuse the Property.io be sold, znd shall cause such notice to he recorded
in each county in which the: Properly. or some part thereof is located. Lender or Trustee shail give -notice of sale in the
manner prescribed by applicable law fo-Borrower and to the other persons prescribed by applicable law. After the lapse of
such time as may be required by applicable law, Trustee, without demand on Borrower, shall seli the Property at public
auction to the highest bidder at the time and place and under the terms designated in’ the notice of sale in ome or more
parceis and in such order as Trustee may deizrmine. Trustee may posipone ssle of all or any parcel of the Property by
public announcement at the fime and place of any previously scheduied sule. Lender er Leader’s designee may purchase the
Propersy at any szle - : . : - : Lo

Trustee shatl delirer w the purchaser Trustee's deed conveylng the Property so sold withon? any covenant of WiIEFITY.
expressed or implied. The recitals in the Frastee's deed shull be prima facie evidence of she truth of the statements made
therein. Trustee shafl apply the proceeds of the sule in the foltowing order: {a) o ull ressonuble costs and expenses of the
cale, including, but not limited to, reasonably Trusiee’s and attorney’s fees and costs of Gtle evidence; (h) to afl sums secured
by this Deed of Trust; anad {c) the excess, if any, to the person or persons tegally entitled therete. )

19. Borrower's Right to Relnstate. Notwithstanding Lender's acceleration of the sums secured by, this Deed of Trust,
Horrower shall have the right to have any proceedings beguo by Lender to enforce this Deed of Trust discontinued at any time
prior 1o the earlier to accur of (i) the filth day before safe oflthe Property pursuact to the power of sale: contained iy’ this
Deed of Trust or (i) eniry of a jucgment enforcing this Deed of Trust if:-(a) Borrawer pays Lender all sums which would be
therr due under-this Deed of Trust, the Note and notes securing Future Advances, if any, had no acceleration occurred:

-¢b) Borrower cures all breaches of any other -covenants or agreements of Borrower contained 'in -this Deed of ‘Trust; (©)
Borrower pays all rcasonable expenses incurred by Lender and Trustee in enforeing the covenants and agreements of Borrower
contained i this Deed of - Trust-and in enforcing - Lender's-and Trustee's: reracdies: as provided in paragraph. 18 ‘hercof,
mncluding, but not limited to, reasonable attorney’s feess and (d) Borrower: takes such uction as Lender may reasotably require
to assure that the lien of this Deed of Trust, Lender's interest in the Property and Borrower's abligation to pay: the stms
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secured by this Deed of Trust shall continue unimpaired. Upon such payment and cure ty Borrower, this Deed of Trust ang
the ohlinations secured herehy shay) remain in full foree and effect as if no acceleration hag oceurred,

29, Assignment of Rents; Appoiniment of Receiver; Lender in Possession, As additiona] Security hereunder, Borrower
hereby assigns 10 Lender the ren Property, provi t Borrower shall; prio ation under Paragraph 18
hereof or abandon , have the right to collect and payable,-

Upon acceleration under Paragraph 18 hereof or abandon P 7 Person, by agent or by
judx’cially appointed receiver, shall he entitled to enter upon, take posses inag, Property and 1o collect the
rents of the Properiy including those past due. Al rengs collected - eiver shall pe applied first 10 payment
of the costs of managernent of the Property and collection of rents, i t net limited 1o, receiver's fees, premiums on-
receiver’s honds and reasonable attorneys fees, and then to the sums secyred by this Deeq of Trust. Lender and the receiver
shali be liable o accouat only for those FeRIS actually received. . )

21, Future Adv, s.. Upon Fequest of Borrower, Lender, a4t Lender's option_prior 1o full Teconveyance of the
Property by Trustee 1o Borrowcr,'muy rmake Foure Advances 1o Borrower. Such Future Advances, with interest thereon,
shal} be secured by this Deed of Trust when evidenced by Promissory noteg stating that saig nots are secured hereby.

22, R 1 Upon payment.of all sums secured by this Deed of Trust, Lender shal ;
the Propery surrender this Deed of Trust and all notes evidencing indeh ¢d by this Decd of Trust -
10 Trustee, Trusiee skall reconvey the Preperty without warranly and withoy, charge 1o the PLrson or persons legaily entitleg
thereto. Such PETSON OF persons shall pay:all costs of recordation, if any, 0 - N ]

23. Substitute Trustee, 1y accordance with applicable Jaw, Lender May from'time 10 time remove Trustee and appoeint
4 SUCCessor trustee to any Tmslce‘appcintcd hereunder, Without conveyance of. the : , the successor trustee ‘shall
suceeed to all the tigfe, powe ies - rein’ and by i SR

. Useof Property. - The. TLy: | -eurre S0 agricultural,: timber or 8razing purposes. I

25, Altorney’s Pees. in this it i he Note, “attorney’s feese shall include attorney’s . fees, if

any, which shall be awa; s WL o : ’ i EEERE

IN Wrtngss WHEREOF, Borrower has executed this Deed of Trust.

- ——B0rtower ;

—Horrower .

i r*rs‘dna”yhppgzired'ﬁi-:-“abm’c‘named»
MALCOME: . .ang acknowledged

the foregoing instrument 1o be. R

(OFicial Sear; :
My Commission expires: ;
B B . . . .
) . SLHARSHS
B : : Nota rJ)’;';?ﬂ% ‘f
- g . Nofc.'y Punlic.
: L REQUEST FOR RECONVEW
TO TRUSTEE: . . ) IR . U S T
The undersigried is the holder of the AME-Br notes secyred by this Peed of Trust: Said note or rotes; tegether - .
with all other indcblcu‘nqsx secured by this Deed of 7T, rust, have heen paid in full: Yeuw are hereby direcicd 1o cance! -
s#id note or poes atih this Deed 6f Truss, which arg duliverad hcicby,rrand{m reconvey, without warranty,’ ajl the
estate now helg bY you under this Deed of Trust to the pcrson=0r'pcrsonslcgally ‘entitled thereto, N
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