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WELTTLE. CONSTRUCTION. GOMPANY I

hereby mertgage to KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOGIATION, a corporation organized and existin
under the lawe of the United States, hereinafter called “Mortgagee," the following described real property,‘situateu‘ixﬂamaﬁh
County. Siate of Oregon, and all interest or estats therein that the morigagor may hereaftor acquirs, together with the inceme; -
rents and profitg thereof, towit: : - ; . :

Lot 6 in Block 6 of TRACT NO. 1016, known as GREEN
2ACRES, according to the official plat thereof on
file in the offica of ‘the County Clerk of Klamath-

sz‘nty,_rotagén:. L AT

together with all rights, easements or privileges new er hereafter belonging to, derived from or in anywise appertaining to the-
above described premises, and all plumbing, lighting, heating, ventiiating, air-conditiening, refrigerating, watering and

- irrigation apparatus, equipinent and fixtures, together with ali awnings, venetian blinds, floor covering in place such as wall-
to-wall carpeiing and linoleum, shades and built-in ranges, dishwashers and other built-in appiiances now or hereinafter in-
stalled in or used in connection with the above described premises, and which'shall be construed as part of the realty, to secure
the payment of 8 certain promissory note executzd by the above:pamed morigagors for the principal sum of

EORTY. NINE THOUSAND. T%0. HUNDRED AND_N0/100 ; ; A
Diollass, bearing even date, principal, and interest being payable in HFMIEIRNLEILATICN _agmimmml _in&tﬁli- :
wenta on the 10th dav of Jammary 197%. the 10th day.of July 197 . 20d .
558,PELogipel balance plus. intsrest. due omefbdlBC 18 months. TX%e. .
P sititve WY

dyment of such additional morey, il any, a3 may be loaned hereaite by. the mortgagee to the mortgagoer. or
others having an interest in the above described property. as may beevidinced by a nete or notes.  If the mortgage indebted-
aess is evidenced by rnore than one note, the mertgagee may. credit payments recejved by it upon any- of said. notes, or part of
3y payment on one note and part on another, as the mortgagec may elect, ; RN : .

The morigugor covsnanis that ha will keep tho buildings ‘now o1 . hereciter. eracled on -said ‘mortgegad  properiy  centinuously insured
against loss Ly fire or other hazards, in such. compun ax e mortgages moy direst, In on cinouni-not lass then the iacoe of this mortzage, -
with loss avle first to the mertgagss o the full amount of -said indebtadness and . then 1o the mertgagor; all pelicias 1o be held by - the
moartgages, e morigagor hereby ossigns 1o the mcrigagee all right in =l policies of insurcnce corried upon said property and in ccse of
loes £r Qamage to the property, insured, the mostyager. hereby. appoints the mortgages as his agen! 1o setts and adjust such loss or damage
and- apply the proceeds, or so inuch scf as may be necossary, in payment of said indobtodness. In the event of foreclosure all right
ct‘lhe mortgogor irr gll oolicies then i <e shall pass to the mortgagee thersby Siving said mortyagoee ‘the right to assign and transfer said
policies. .

The mortzdgor further covesants that- the building. or Ludidings wow wn or hercafter erceted upon sald vremises dull be Rept In good fepast. net allered, estended,
renmsed or demoiishied witheut the written conseat «f ihe morlgagee, and: to cumplete ull huildings it course of consteretien or hereafter consttucted’ thereos within six
manths from the date brreof or the adate constructivy Is herealter comunenced. The morlgagnr agrees fo pay, When due,. ali taxes, misessments, and cuarges of every . kind
levied vt sesessed syainst spdd promiees, or upod 1ads mortgage o the swle and-ar the Todshtedness which 1L secures or abe trunssetfons i ennnieeifon thecewith or any other
Yen which may be adjdged to be prior to the Hem of this merteage or whish Becianex a prior Hen by apeeatlon of Jaw: and o pay premiums on acy life. Insnrance policy
whirh ntay Lo assigned. ss further sesurilty to mortgsgee; that (ar {he purpase of prodidiog regatarly for -the proapt’ pu f all taxes, asscssmonts end governmmenta}
charges lesied er messed agafnet the Murtgaged pr andi Insurshoe  prem| s while xay. part af the: Uplebtedn: secired . Bierehy comains - topald.. mertgsgor . wil)
Fay Lo the martgsges o the dute instaltinents. on pai asd intersst are povable an ameunt equal ts 1712 nf . yearly” churges, No dnterest - shall - be -paid- mor-
gagnr on AmaR, akd ssld ansumts are herehy pledged U mertguger as qiditional security for the payment of this mortyage and the note beteby secured. :

Shwudd the mortgugnr fail te Leep any of the fateasing covertants, then the mortgaigee mey perferm therm,. withiot! szlving any other rlght or remeds herein given. for
any sueh breach; and il expenditures in thai behadl shall be secured by this mortgage and shall hese intersst  in secordasice ik e terms of 2 certain promissory sete of
ten dxte herewith and be pzpayable by the modtgagor on demand. Lo

In cass of defcult in the paymeni 6f any instailsent of aaid dabt, ‘or of @ breach of any of tha. cuvenants herein or contained in the -
aopt 3 for loom d by the mortyagor, then he ontire debt hersby. secured shall, af the mortgcgee’s opticn, bécome . immediately
due withaat nolice, ond this merigage may  be forecicsed, N .

The mortgagor shall puy the mortgagse a reasorable tum as altomneys feas. in any sult which the mortgugoee defends or Provecutes to
protect the Man haraof or to foreclosz fhis mortgags; and shell pay the costs and disbursementa alicwed by law and shail pay the cost of
sscrching records ond abstracting sarae; which sums shall be secursd hereby and may be taciuded in the decree of foreciosure. ! pon. bringing
action to forecicse this martgoge or ar any time while such proceeding is pending, the morigagee, withouy notice, may apply. for and . secure
the appointinent of a. recaivar {or the mortgaged property or any parl thereof and the incoma, -renis " ond” profils thereirom. .

The mortgagor ccnsents 1o a rersenal q‘eﬁciei-xcy judgment for any part of the debt herehy sacured which shall not be paid by.tho sale
of zudd propersty. : . .

. Words used in-this mortgage in the present tense shali include the future tense; and in the znaséuline shall includs the feminine and
reunter gesnders; and in tha singuler shal include the plaral: end in the plural - shall “includs the singular, R

Each of ths covenaats and agreements herein “shail’ be binding upon all successors in interest of each of the morigagors, and each
shall inurs to the beneflt of any successors in interest of the mortgagee. :

Dadad am.gmmwggl&,ﬁaregon, this 10th . : » dy of ) Taly c 1978
“WHETTLE CONSTRUETIOR COMPA ‘

STATE OF OREGON

County of mmth ‘ *

THIS CERTIFIES, that an this .. Q0 dey of July S S
A B, 15 45, before e, the undoersigned. o Neiary Public for said state pursancily oppeared the within named

-y . : - )
“&Wﬁm COUSTRUCTICN {OMPANY :
ot e .
to- me, known. 1o Ya e {dentical persen. doscribed in-ond who execuled the within instrument and acknewladged to my that th@ e
\tm{‘o’d‘ﬁn’ma r ‘A:nd‘ voluntarily for. the purposes therein exprassed. T N n“ } .
{'J'EE'mnr{v F, 1 have hereunioc sst my hend and  offlci se} the day andeye
"+ Notary. Pugiie, 1 'E'{h Y o
R”?é};‘q 5'4.3.,‘75.0;31,” et Chagon,

My commisaion axpisea:
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STATE Om OREGON wﬁ
County of K1 amath

Filed for record ot the request

ceduly. 39,1978
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