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= THIS AGREEMENT Made and éntered;igéd thig"[§;53y‘05f3g s
1870, by and between p. 7, JAMES ang cznmngﬁéfjaggs; same per;qns;éSig'f<
(DEE F. Jamps and‘ﬁINA GERTRUDE JAMES"huéba§a3§nd’wife, hereingftéfié,p‘r
'designaied as Sellefs and THURMAN L.kHULMESV

and wife, hereinafter designated as Purchasers: oy S

and OPAL F. HOLMES, husband

WITNESSETH:

in the County of Klamath, State

Parcel 1: Lot 2 ip Block 58 of SECOND Hov SPRINGS
ADDITION to the City of Klamath Falls,
according-to‘the1official plat
trereof on file in the office of the
County Clerk of Rlamath County, Oregon,

Lot i, Block 58, How SPRINGS SECOND
ADDITION TO THE CTT¥% OF 7 TH FALLS,
EXCEPTING THEREFROM:;;The:Southwesterly )
30 feet, in the Countyiaf'Klamath, State
‘of Oregon, ’ ERer R e

for the sum of Thizteen thousan&'and no/lOD;félS,GbO;OO)'payable;asff?~Q

£ollows: Five Hundred and no/190 ($500

(850.90) Dollars per monen,
~due September 23, 157,

- -
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QGTE:A the tlme of executlon af ﬁh;s covtract, the principal
balance due on thls cantract shall ke Twelve Thsusand Slx Eundred lety
One and 45/AQG ($12,6581.43) which ;ncludes the bresent pro rate éf in~ :
surance (Pclicy on 230 Mzchlgan, effemtive 6/29/?0 - 6/28/23, pro rate,sb

381.25; PDLI”Y on 249~ dichxgan, effectxve 9/?6/69 ~ 9/46/72, pno ;atu,viﬁ
$30.24) ang when the 1970~71 taxes are paid the balance hereundez w111
be increased by the prc rate of Purchasers ef salﬂ taxeq, &s herginafter
provided., i ' k v ' 7

It is understood and agreed that payments herein shall be
made tcrthe order of Sellers at ‘the Fzrst Naticnal Bank cf or egcn;
Klamath Falis Branch, Klamath Falls, Oregon, escrow holqer herein.

It is further understood ‘angd agreed that taxes and 1nsurance‘
shall be prorated for the Yeaxr 1570-71 as of.August 15, 1970, and that
Purchasersz share shall be added to the princxnal balance due Sellers
under thig contract and that fire lnuurance on_the present existing
property shall be prorategd and the Purehasersf pertion shall be added;-
to the principal balance~5f this contract., k

Purchacers shall keep the preperty free and Clear of all llens
and encusmbrances  or any outside interest whlch shall take precedenv
aver Sallers interest andg shall keep the p*cperty insured against. lcss'
by fire with loss payakble to Sdlers in a gam not legs than the balance‘r
due Sellers hereunder and that should thaj fzil to do so, SellerS'mayv

take out a policy upon the p:operty aecarﬁlngly and any premium gaid-A

by sellers shall ke zdded to the princi pa’ balance Hereunder. Purchaéété»:

shall not commit any waste upon =maid praperty;~‘

Sellers shall likewise have the opt Lon of paying taxes uébn
the above described property and adding the taxes hc*e&fﬁeridua»to the?-
prinbipal bal&ncz da# ha?aunder AL} inaurance Payments and texas
added to the QILRC1931 balance shall dzaw intareat &8 above provided.
Escrow holder herein is hereby instructed that such amounts may be added i
to the pr1nc1pal balance upon the present atzen by Sellers of paid. re—‘

Ecez.pts and it is further nrovxded tha* the pa ment of such inqurance bv
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