THIS TRUST DEED, made this 1S%h

TRUST DEED

p'°fﬁﬂs S
vol. 7§ Faege

déyaf Julyw 78...b9tween

ciiievi..... BRANDED, HOMES. INC..,. . and Oregon. CorporabIon ... v .. i i e o

.,...............'...................4.,.‘...‘.,......A......‘..A.........asgrantor.WllLamblsemore.astmste and
KLAMATH F if{o'f‘ FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporatmn organized and existing unde'- the laws or thn

Umted States. as benefx‘,xary

The grantor ier evocabl'y' g
Klmthf}ounty Oregen, degcnbed as:

‘lwmeﬁsgsiaf”“

. ' Lot 1, Bl ock 4, BUENA VISTA ADDITION TO THE CITY OF
KLAMATH FALLS, TOGETHER with the Westerly % of vacted
Crater Street adjacent to said Lot vacated by Ordlnance
#5778, recorded August 20, 1970 in M-70 at page 7278,

in the County of Klamath,

Grantors psrformance under this Trust Deed and the note
may not be assigned to or be assumed by another party.

State of Oregon.

it secures
In the event

of an attempted agsignment or assum;tion, the entire unpaid balanﬂe
shall becoma immediately due and payable,

which said described real property is not currently used for agncui*ural timber or . grazing purposes,

fogether with all ‘and singular the appurtensnces, tenements, hereditaments, rents, issues. profits,

“ hereafter belorging to, derived

lating, sir-conditi

covaring in place such as-wall-to-wall

from or in enywite nppeitaining to ihe shove described premises, ‘ond &l plumbing,
aning, refrigerating, walering and irrigation spparatus, equipment and flxlurcs. togother with all awnings, venetien. blinds, floor
carpeting and fincleum, shades ‘and built-in' eppliances now or haroafter instalied in or used in connection

weter rights, easemerts or privileges now o
lighting, hesting, .venti-~

with the abeve descrived prerﬁ.ses‘ including ell inferest therein which the grantor has or mey hereafter acquire, for

parformance of each agreement of tha

15..35, 000,00 ) Dollars, with infersst therecn ac'erdmg o the terms. of & promissury nofs of even date hurewith, payables

baneficiary ¢r crder and mace

Oetobe 1 (SRR L

This trust éeed shali further aecure the payment ol such additional money,
it any. a8 Taay be lcaned hereafter by the beneficiary fo the grantor or others
aaving an interest in the above desc’fbedJmperty, #s. xany be evidevced by a
note or potes. It ihe Indcbtedness secur bg thizs trust deed s evidenced hy
wore thsp one nLote, the beuneflclary may 113 paymcnu recefved by it.upen

any 6! said notes or part of ary payment on ¢ue nofz and par!. on aro'her,
ss the beneficiary mey elect.

The
herein thay the szid prémises and property conveéyed by this trust -deed are
free and ciear of all encumbrances apd that the arsator. wili- and hjs heirs,
exetutora and istrators warrant snd defend his ssid title thereto
4gainst the clains of ‘ull persozs whomsoever, e

i

‘The grantor covenants and agrees to pay sald note scoording to the ternis
thereo! and, when due, ai}°iaxes, asssssments aad other charges levied against
said property; to keep zald properiy tree from all encumbrances having pre-
cedence over this trust deed; to complete all hulldings In course of construction
or hercafter constructed on sald premlses within six montbs from the date
hereof or the date construction is hercafier commenced; to repair and restore
promptiy and io good workmanlike manier any buttiding or improvement on
sald property whlch may bs.demiaged or destroycd and pay, when due, Ajl
wosts Incurred iherefor; to allow bensficjary to Inspeet suid property st all
times during wnumcum-, to replase any work or msierisis unssiisfastery to
bLeneficiary within {ifteen days after writien. uotics from. beaeliclary of such
iact; aut to remove or d::nmy any bL:ldll‘% OF_improvements now or bereafter
consiructad on ald premises ; Leep ail buildinge nnd lmprovements now or
herzafter crectsd upon said pm ty in gocd repalr-sud 1o commit or sufler
ro waste of sakl premises; to keep ril bulidings, '\ropcrt} Ared iraprovements
pow or hersafter erected on aaid prﬂmlses y inst loss
by fire or sach other hnzards aa the heneficiary way irom tinie to time require,
in a 3um not the original principal sum of the note or obligation
zecured by this !ru:z deed, In a company or comparies acrepiszble o the bene-
ficiary, snd to deliver she orlgh:nl po tecy of insursnce {m carreet form and with
app*nved ioss payable clause in favor of the beneficlury attached znd with
¢remium paid, 1o the principal place of  husiness $f the b::r.eflc{.-ry at feast
ﬁ!wu\ dayk to tie eflective dste of any such mhry al josaranee, i'

d policy of isurance (3 aot 3 tendered, tae beaelicinry may in. ite ow

WJ@ obtafy insursuace for the bepeily of the bensticinry, which ins.:rrnre
zgui b;;lmnmceihbh hy the grastor durlug the full term “af tae policy thus

78

That fur the pirpess of providing regilarly for the promot o
REFLSLRISBLS, -,n»i govarmmental charges jesjed ot assewsed aguinst
perty 2t eI W“Jc thy indeptegpess s'ﬂ.n‘d )-’r‘vn
of the lesser of the origiasy

or - the hens 3
2 5 !u«‘e, panu. 1 FA\' 10 the toert!:l: Ris 2B U1 Add.',irm 9 'hc
priscipal apd Literest paysble wader the lerms «of the acte. or ohiig A i1 5
o tie Jalz lestaliments oo prisncipal «nd Anierest are. puvabde un Lmoval. Lqi:
of the Laxns, aseawmerts, wd oller charges due and mx’a‘nle Ih depeet de sald . property
wittda- exeh steennding 13 mantis and zise 1 /38 4f the fasuvanee prewivan pazadle with
mexpeeh o st properly uithic eata stevesding Ahree yta!s while: thiy  Trast Ixed 15 in
H‘int 35 getimated pnd Qtereied by tha b Tl Aleinry dall pay b the pohier

2 hst m: Futiaienl i Lo natd
L Banks o thelr cpeln passdook aecounts oz 574 o 19, 3§ sack rate 3 les itan
3€%, the Rl of interest pakd shadt be 495, et whall be vinpaled en ihe 2wruge
wotibly halance 1 ihe actmmi and stall de p quarterly 1o tow graptor by erediting
Ra The wer:® 3000unl Um ottt of the interest dur, |

IL af all ta303,

u‘h.-'e the zianter is 9 T2y Ay At sl ience, asseremans wnd acher m; g leaded
B Gsseraed GENHGT TAIG ODODEIY, el anv parl o thereof,  Leforz
inferest aid Ririe o pEY B ums en 3!l insutshce Goilodes Ubéan sild propar
mends are 15 b2 made thnaph the d<neficiury. ss afuresaid. Toe poautor Gerchy
the hemeficiary {o m
apaingt said wroperty dn
edteetnr of much taves.
i the anadads shown o3 st..mmn.
cepemigtives and 1o withdraw . the' strms

uthicizes
any and sl taxes. -assessmIpsy and ciher ehorges lested o imposed

murmu 25 shaun. by the statements {heres - furmbbed by ihe
mnfgew and i gy Lhe iuwivatice -preminms
sohmitted by e dneueonce canists or thele rep.
whish ey - be regnired . from - the Creserve- aceount

¥ anr, eatocbibhedt for that utmu: Tue [4 .u*lf-r apTErs B e event 1o hoxd 'ha b

ezt il 2

2yt of o«

e of amd o sRply Ly

£ AN copputing the
ciion §n B or wpon sale ur uther

sch i
waeunt el 1ha

srvt
tate

the granfor, principsl and inferest being payable in monfnly instalimenis. of

tor hereby covenants to aad with the trudice znd;the: bensficiary :

1,
. uader the right of

X XN

commencing

scquisitton of the property by the leneflelary after defatlt, any‘ balsnee remaining fao the
reserve aceetmt shull be cradited to the indebtedmess, 1! any suthorlzed resamve sceount

for taves, assessments, insurance prewlums  and other . charges Is’ mot sufficieat™ at. any -

time for the puyment of such.charges -as  they become due, 1h2 grantor -shal]l pay the
deficit to the henefielary upon. demsud, and it oot mm within ten da)s after such dermand,
the hepeficlary may st iis option add the amount of such defleit
vbligation seeured hereby. e
74 Should “the grantor fail to Leep aany of the Iorvolng coveanants, - then the
hennncmry may 8t°jts option carry. out the snme, nnd 211 its expenditurzs there-

for shall draw’ interest at the rute spenified in the. note, shali be repa%izgi by

the grantor on dercand and shall be “secured by the len’of this 2rust,

property ns ln ns sole discrmun iL mRy deém neces: or advisable.

Thc grnn.or !um\er ngrees to cmr‘ply with Pl
covenants, conditions ‘and restrietions stlectlng -said. property: to
fees and experses of ihls trast, !nnludmg the o3t of title-rearc!
the other- coals and  cxpenses of
fn enforcing .thia ahligation, and ‘trustee’s.2nd atlorney’s fees actnally focurred;
to appear in-and ‘defend: any action or proceeding purporilug -£6° affect the secur-

gay 2il conta,

fty hereof or theirights or powers of the beneficlary or trustee; and: to pay &il: 5

costs and-rxpeases,” incinding mu of evidence of title and utwme) s frck Q-8
rensonghle suni .o be fixed by the court, io.any

which the bLepeffciary or truslce may. appear and- i auy -suit brought by

mlurv to !o.mulose mu deed,: and all snid sums stmit be secured by this tmzt"

dend.

The beneficiary will furnish to the grantor os \hrincr request therefor nn“'

aupual statement of account but shall not be obligated or required to furnjsh
any further statements ol account.

1t j& mutually agreed that: -
in the event that

the right to commence, prosecute in |u owD nhme. uppoar fn or de!end any. oc-
tio&x (;" rocecdings,or to make euy compromiae or selticment {n connection with
Eueh)

quired to pay. all reascnable ‘coate,- exsenszs and astomney’s feea ‘necesssidiy patd

or ineurred by the grantor in-ruck proceedings, shall be peid to the deneliciary

o the Drintlml nr me :

as- well “ag -
thé “Lrustes lr-curr\-d i connsction with or.;

- such. sction or pr\ocecdlng In.

nny ponlou or all o! eald pmpen)‘ ».mll ue taken:;
the have

cing and, if -0 elects, to requive that sli-or aay_portion of the mesaey's:
peyable as compensation for such taking, which are in excess ui:the zmzunt Fe-.

the purposa: of securing
grentar herein contained “and the paymem‘ of the”sum of .THIRTY FIVE THOUS ﬁgD
9

.this connection, the Leneficiary shall have the right in ite discrefion o compl m i

i aay improvements made on waid premisegtand aleo to meke such repairs m:ui\!d N

Taws, ordinances, r{gx.lsutnn.i K

&nd applied Dy it fhest upcn any. .reasonabls costs: and expenses -and - aitomer's -

fees necessarily paid or incurred by the beneficlary in such. proceedings,. snd '.he‘

batance applied upon the-indebiedness secured hereby; and the grirmr BETTTY,
at.its oWL expenss, 10 take such:actions and . exccuts cuch instrumernts ak .zas)l
be necessary in nlw.e.h:lz:g ruch vompex'sm(on, p-\.mpus upon r.h-.- t»cnc!icsn.rr’s
requeat.

. At any ‘m» azd tiem uu.e o tlme up wrium
parment.of 'zs feay snd preseutation o deed  a

ﬂll {in cas of fug reserwryance, for eanceidatiop), wi

1Y of Juy. pesida fot Tae l:g at of the iadcbtedness; ¢

cousent (o iE4 wiaWim anj T {x at of said properiy: (h) goln In_graaung

any rasansal 0T drenling um! N—s'rl«.t on thereou, (n‘) joln I en

ar other agreement Affecting:ihs deed or the llea «f charge hereof;

e:;ues'. of um bane-
n-. thz nota fur. en-

(c) recanvey,

without warranty, all oy xoy ;usrL o! the properiy.: The grantes in 4By Teconvey- _':

nnce may be deschibed. as ‘the “perscn or persons legailly. entitled thereic” and
the recitals theteln of ‘any ‘matters or facts shali be couclurive procl. of the
fruthiuliess thersol, Trustec's: fesa tor
shall bo 35.00

# A3 additionat wcc-w’) grnntor hx-reb? uzslma 1o he'\enld,.'f dur!n, Lhe

cantinuanecs of ihese tewdts wll reats; tasues, mwddu - 67l = pirolits - of - the: aros-

perty sffevted ln this derd-2nid - of 20y perscnal property -lochied therecn. Doth
granter shalt delsuit In. the payment of any ‘induntednens” securad hereby: or in
the porforrosnee -of any agreement: heieunder, grautor: ehaii-have the i bz ts ool
Iect all-such rents, “issues, mytmez and profite errned pyicr-in’ defsuitpe:they
becotae ‘due -znd paysble. (Juoz

eeivel to he sppainted: by faccourl;iand . without regard 46 the adequacey of 2uy
gecurity for the. indebtedness herebv sccured, anter upon- md take paoastsaion ol
sald property, or any patt-thereof, tn Ia own uame sve ior or otherwiae -molioet
the zents, savues and profits, (m‘\u( ing, those et due and ‘wopsid, xnd apply
the same, lesy <pats and. expooses of u?em"on atsi - ogitnetion, 16cludin

able uuornc\

as the beneficlary nay detorigice.

bordinstion . .

‘any defavit by the grantor !:ertunc‘er, the:bmeas
. ficiary ‘maz el any time without fotlez, either {n pereon, . by ageni or'bhy. s -

: FAsR0h
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STATE oF OREGON
County of Klamath

and Donna D. Young,
aig Richard L. Young,
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