52&: 3-' SR ‘ —N?TE ANP MORTGAQEle
‘THE MORTGAGOR. ... ..PATRICIA. .Mﬂ.vt.ﬁi’oﬁ-ﬁ\'ﬁ IR

morigages to the STA OF ORFGON., represented anc cting b)( the Director of Veterans® Affairs,
ing described real property located in the State of Oregon and County of K]-amath

fmhié;ieport~¢cvéxsrﬁhe;zeal;pébpértx
pg;;ﬁcularly desb:ibgdAas*ﬁgllows:”

. ' peginning at a point on the Mortherlv side of High Street 120 feet
‘distant Southwesterly from the Southeast, or rost Fasterly cornery of oo
Block 45 of Michols Addition to the Citv of rlanath ralls according to the-
official plat theregof cn £ile in the office of ‘the Couhtv.clerk,df,xlamath'f
. County, Oregon; thence Southuesterly albnqathevﬂortherly,line‘of:ﬂigh Streoet
{54;32;fe¢t;,théhée_ﬁo;thﬁe.yerlv;and parallel with Teut‘jStreeﬁ;lZO'fééfﬁf

‘thence Mortheasterly par itl 32 feet; thence Southea

together with the _tenements, bgriditamem.s. rights, privileges, and appurtenances including. roads and easements used in connection’
withi, the ' premises;  electric wining and fixtures; furnace and hesating “system, water- heaters,  fuel storage receptacles; plumbing,
ventilaung, water and irrigating systems. screens, doors: window shades and ‘blinds, shutters; cabincts, buili-ins, linoleums and  fioor
COVerings, Built-in stoves, ovenas, ¢ ectric sinks, air conditioners, refrigerators, freezers,, dishwashers; 2id all fixtures now. or hereafier.
installed in or on the premises, and any shrubbery, ez, OF Hiber  BHw TErowing: or nergafter planted or. growing therson; and any
replaceinents of any ong or_mere of ihe foragoing. (eras. in’ whole or i part, all of which aze herely dectared to be appurtenant to'the -
land, and ail of the rents, issues, and profits of the movigaged property: e e R e S

‘16 secure the payment of *?cxtyulhausandT'nrea}{und::adEiftysnduunllﬂﬁ . S e -DOIATS -

he followling promissory note:

I peoraise to pay to the STATE OF OREGON Forty. Thousand Th;.{za,4.ilz¢mlte§d‘..Eif.t.)'r....'mdmno,’;lﬁi’) 5
== - olters (6405 350 00mmmmen, With Interest from the date. of

initial disbursement by the State of Oregon.. at. the Taje of 541,9:311.—:.-:5-.. f-perf;en't par ‘ammm‘unm sachi time asia’l
gifferent interesi rxate is established pursaant ic ORE 407.472, principal and interest to-be paid in 1awful money: ¢t “{he United
States at the coffice of ibe Director of Veterans' Affairs in-Salem, Oregon, as followst o ol - : S

5240, 00— smmsmeimem= o’ or hefore September. 15,.1973 memmeand 3.240,08--0n--che-
i . .Q,f._....e..ﬁgh:.,mﬁﬁth:b:‘*memaﬂe:. piug ,N..‘.Qnﬁ.—»m\ielf.‘ch;anﬁm-.ye-em—.r-n%heb ad ‘valorem ‘.:’a:ies'fbr’ euch-
siuccessive year on the premises. described fu the mortgage, snd eontinuing until the full sount “of the principal, interest.
:m;l advances shall be fully psid, such _payraents 10 be apptied Zirst a2 interest on the unpald hulanee, the rernainder an the
principal. A - el . . : e : . : - A

The due date of the jast payment shali it o or velore ..Augua*;‘,‘.ls...,,..z.QQ&,;.,7". -

In the event of transfer ol ownership of the nren’iises or any part thereof, T will schititive 1o be liable for paymenpand
+ ‘the balance shall draw interest as prescribed, by ORS" 407,070 from date ot\suc\x“tra.nsfe'r, - . . : RO

this mote is secured by 3 mortgage, the terms of W ich are m:% art nereof.

baca st Klamath.Falle, . Oregon i A . Zvtince

- JUly 19,

" The.mortgager or subsequent owner may pay: all or any part of the loan at any time withaus penalty. :

The mortEagor covenantz that he owas the premises in fee simple; hae good. vight to mortgage same, that the premises. are ree
from encumbeanes, that ne will warran( snd defend same forever ug:ﬂnsrkh« elainys and demands of nil persans whomsooever, and lhis -
covenant shall not be extinguished by Yoreelosurs, but shrll ruan with the landy

MORTGAGOR FURTHER COVENANTS AND AGREES:
To pay nli debis and micneys secured hereby;
Not to permit the puildings to become ‘vacant or unoccupled ;. not to permit the removal of demelishment of ‘any buildings or im-
provements. now . or hereafter. existing; 'to lkeep.same in. good repair; 16, complete ali canstruction within a_ reasonable time in
accordance’ with: any agreement  made between the - parues nereto:. el - : K -

. Not to permit the cutting 0% rémoval of any thnber except for his own domestic use; nel 1o commit or suffer nnyﬂwuslc‘:

. Not to permit. the use of ths premiises -for any_ro"(aj/ectibnnbie or unlawful purpose;
Wot to permit any. tax, essessment, Hen, o_r'encumbrance,‘w exist at any time; :

. Mortgagee is avthorized 16 pay sll real &rcpfei’ty‘ taxes uassessed against the premises ond add same 1o the principat; each of the
advances te bear interest ae provided in. the patel, .. LA ’ S .

To %éep 2t buildings unceasingly insured during the {erm of the mortgage, egainst ‘loss by fire and such’ other hazards in sach
company of companies and in such an amount as shall be satlsfactor{ io the morigagee; o deposit with the-mor apee all such
polictes with receipts showing payment in full of all premiums: all such insurance shall be made payable to the morigagee;
insuranece shall be kept n force by the mortgagor in case of foreclosure until the period of regemption expires;. 5




15729
8. Mortgagee shail ba entitlad to An compensatiog and damages recaiveqd under right of eminent domain, or for any’ security volun.
tarily released, same.to be applied upon the ‘indebtedness: ; -

9. Not to lease or yent the. premises; or any Part of same, without —ivritteﬂconﬁahx of the mortgagee;

. To Promptly rotify morigagee in Writing of a transfer ©f ownershi Premises or 20y part or interest in same, ang 1o
furnich 5 <opy of the instrument of ‘transfer .tg the'mo.—tgagee; A purchaser shal] pay interest ag prescrived by ORS 407.070 on
all payments due from the date of transfer; in ail ather respects this mertgage shall Temain in fylj force and effect. -

The mortgagee may, at his option, in sase of defauit aof the morigagor, perform same in‘whole or in pact andg all expenditureg
made in sg doing including. the.emuloyment of an . attorney to secure compliance. with the terms of the mortgage er the  note .shall .
draw interess. gy Ihe rate pravided in-the. aote and. all such, expendnux-es\.shnl);,be_ immediately. repayable by .the mortgagor. without .
demand and shalj be'secured’by this” mortgags. ) g :

Defauli "in any of the cavenants or agreements herein contained or the expenditure of any portion of ‘the loan for purposes
other thap those spacitied. inthe application: £xcept oy written bermission of . the Mmortgagee given hefore the expenditure jis made,
shall cause the entire indebtedness a¢ the.option of the mortgagee to. become immediately due and.. payzble without notice and. this
mortgage subjent to foreclosure, L o e e EARE : I
- The failurs of the mortgagee’ té exercise any options heréin set forth Will' not'. constitute . a walver of ‘any right arising Aromy . a
breach of the covenants. ot o S R '

In case foreclosure i commenced, the MOrtEager: shall be ‘lisble for the cost Of a title ‘search, attorney fees, and all othier costs
incurred in connection with suych foreclosure, B . : -

. Upon the breach of'any covénant of tha ’m:')&gééét ‘the mortgagee shaji ‘have the right to ‘enter the premises, ‘take possassion,
colleet the rents, issues- and profits ang apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the 2ppointment of 5 receiver to collect same, § .

. The caveglanfs and agreerments heréin shall ‘extend to and he binding upon; the' heirs, exeéutors, administrators, successors ‘and -
assigns of' the respective parties kereto, L . L ; )

It is distinetly umdersigog 'and;’améd'tha”tfthisf“ﬁote and mortgage -are jSublect: 10 the provisions of Article XTI of‘the Oregon
Coustitution, . GRS 407,010 t¢ 407.210 and any subsequent amendments - thereto: and-to.all - rules . ang regulations which have. been
issued or may he:ga{:er e x‘ssugd by th . p[frgcl'or,ot,‘Veterans'vAf_faj_rs,pqp_suapt,;;o ‘the provisions ‘of ORS 407.02¢, - i Sl
i YORDS: The ‘maseuling shall b eemed. to include the feminine, and- the. singula Cthe “plural Where such. connotations’ ape’
ﬁpplicablehereim:' IR L FE I : Uil i R S

hands and, seals, ;hls‘

STATE Op OREGON
L County oz
Befers me, a Notary Pubie, pezsonil:y*apbea}ed the within named °

~ his wife, apd
act and deed. s B - -

ﬁchﬂowladged the foregoin

.

“WITMESS vy Band and official gea] the day and yesr tngr shove w

ey Y

-

My ‘Commtseion 'éizph'es L

1. MI3561

.....»...rw.._w ..... ?‘TO Department of Veterans' Astairs

Kl.a-méh

N was rééolv'«;d,‘qud duiy zv"acﬁrccq_by me i TR awath (fqumy chordx.hook ot Ai&;tgazes. .
— kY, 1978, . NE.KLA08EN, County “Clexk....

L Atter FOCOrding returm to; - . .
DEPAFTL!EHT OF,VE'I'E&'&!‘.'S' AFFAIRS .
iz Geparal Services Building
.Salem Oregon 97310
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