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FEDERAL iuAND BANK ’E'?{} TCACE e vasaT-s

Rroorded

KNOW ALL MEN BY THEIR PRES’E:V f? T}mt ofi ﬂ:!s“"‘ ?{'t‘h““‘“"’“""“""‘gxa’* CUiust
PY-BS {13 5 A— --——.19 I

it T

Auditor, Clerk or Recorder

John G. Webd and Wilma J. Webb, husband ‘aad wife,

hereinafier called the Mortgagors, hereby grant, bargain; sell, wonvey and origage
to THE FEDERAL LAMND BANK OF SPOKAME, 3 corporation in Spokane, Wash-
ington, hercinzfter <alled the f«fr)rrg..gee the “foliowing described veal esiate in'the
County off=—XKlamath  State P IR EON et

The description of the real property covare’ by this moftiége O tTTe ot T pare-market
Exbiblr "A" vhich Is attackad hsre o and is By ¥ ence made u part hereof. :

Exbibic A"

FLB 174997-8

the Willamerts Meridisn.

‘wach side of the center
sAmerica by Deed recorded
ULy, Oregons

Bxcepting’ Iheve:?om.thaﬁ,ph‘,‘ of Nfgof gdon” B9 ‘vj;, Mortheriv of Keller Read
and Rast Lingell Valley -Boad; - ' T

ALSO a parcel of fand located in K;Am“ﬁ

Section 29, annsqip ‘39 South, Eang9 13'

~as follows::

Beginnting ar a,pcint'oh'ﬁheFEast.ﬁéﬁﬁéaxy iing of said Gamtian:ééo feet South of the
Nertheast ‘corner; thence runming Seuthiaiong sald Fasferd _;' bounpdary 1980 feet, more

or Jess to the Southeast corner of the W% thence turning st an angle of 890° in a
Hesterly dirvection ta'a poizmtiof in actfon with the e:‘:xm.irg‘ 3ght of way boundary -
.of the Langell Valley Irriga;xsu Dierih? Lana*”‘thpf"e foilowing this boundary in

4 horthwesterly 4 irection te a’ ppinz £60 t“i—iz South of  the North line of -Section 293

‘_thezce East o the p01nr of bag nniag.

Besiu.ing a& eba &aﬂtheaa* COTREY of aald S&rticniZ' & he
£ thente: nb a* an anvle of 90° in
i siating right of way i
3 L ?_'I“Gﬁ'!.‘,\. following this bmmd-
ary in a No,e:therxy* d:.mrian 0 a8 pci & 1 on, i..rg ‘the Northerly boundary
of Section. 293 thence Easﬁurly LGchwiug rha §¢c ire to’ the voint of begiﬁnlnb.

Together wizh a 40 h.p. G;":E."ela&tri:.‘ petor with s Bsinfiow cenbrifegsl pump, and
& 10 h.p. Deleo slectric motor with a raﬁxbaakn Hoyvse centrifugal pump, and anay )
replacements therzof; all of which azs hershy declaved to be appurtenant thereto. /

g

,-*‘f; R 3
72}%5 Al
W




L . i8310
i‘nclud.ing all jeases, Bemits, ficenses o privilegas, written oy c;zh&rwiw, Eypuntenant o AOSREbUIERAnt to ggid martgzged premises,
negq&&,bﬁﬁoffgagonw beiratier 1 ed. wxiended or Vel to them by the Tipimg Statg br the Srate or any deparimens,
bureay, or Aeeney MEE DT, which have bcer or Will 52 assigied or waved MiTigages,

Together with &"ze,t:nemems, %:eit}ﬁ?énmms, vightss flegey s fiemannss ding privaie Toads, now, o2 hereafter

belonging o or useq i RLECHON With. the ahove desontiag sy Sing, lgkiting, “heating, ,cbt':lii":g',’véa‘ﬁiaﬁ.rfg,‘
éievating, Wwalering aadirn’gazmg'apparatus aad other fixiwres, noyw!ar,:}se 808 1 or used i Connection with the above
zieseriheéfpt:émiscs. &l of which ag, hereby deciared 1 Delappiitenat 0888 fand; ang fogether with g waters @nd water Tights
wi-every kind ang description and-haveyer evidenced, ang af Sizhes or othey conduits, righsg thecein and tights of way Biesefor, . -
~which now am g h:rﬂthz:nma}i.ht appurtenant to said Premises or any part thereot, or nged g connection therewith, - -
© ThE conveyanes i intended %22 mertgage securing the 1 A agreements hereinafter contamed
=d te payment of ins debt rpresentsd iy one q%aggs;é & note mage fza205s to the order of the gizor!g'z'ggge, of eve

y

date hemwith, for the princigal surg of s 211,000, JJ . With 3t as provided forin said note, being payable
installments, the 1ags of which being dye and poyable on Zis oy gay of .___w_,-.*N__MMJ.HAQQ:L@A’«:%._N._NE -

MORTCAGORS COVENANT AND AGREE; . .

That they awlitlly seizeq of said premises in fee smple, have good tght and Jawiiy authority to convey and niortgage the .~
same. and that gaig Premises am frap fromi encumbrance | ang each of the LIORgasers wil] warreani znd defepd the same fomyer
gaAnst the lawfy] claims and demands of g pexseny whomsesver, gng this covenant shall aot hs extinguished by any forexlosure
heresf, buy shan un withh the jand, ; .

To pay all aebts and money secured bereby whear due,

To keep the buildings anda other Improvemenys RAW or hereafier eiisting oy sajgd Premises.in 200 remair; 1o coniplete withoyy
delay the tonstauction on syig premises of any. huilding, Sirueture o improvement in pmgrc-ss,»@ﬁylimprovemems 1o, existing
Structures in Progress, and any improvements OFremadsling for wahich tha Eo::n_h&;eby Seced wae granted it whole..or iy part;
not te remove of demdlish o Pt the remosal of demolisly WhH s huilding thereon: o estore prompltly in -a-good ang

- workmanlile mannsr any building, Struicture of improvemen; i}ar:req 'c’h,m‘a}f bc{_,@a:@igsé_ ar destroyed; o comply with a1y
Ly, ordinances, Pgulations, covenants, conditions an-ims&xic,ﬁq;is'affe’cimg the property ad §i2 use; not o use of permit the use )
of $2d premises for any uniawfy op objectionabl PP A0t 15 out gr Dermit the cuting of timber from said premises except
for domestic Use! te maintain ang cilivate the premises in #9090 83d hushanstli e manner, using 8pproved miethods of breserving
the ferusty thereof; 1o keep. the orchardy an 3z lands propedy 'iisgaie s cultivated, rayed, pruned ang cared for; not o
Commit or eyfi; wasle of any king UL 335 premizes; and i 44 all sets-ap »thingﬁs,pecessaﬁr 0 preserve g0 water rights now o
hemafter sppurtanant e or wsed in conmction with saig prermises, B

To pay before delinquency taxes, AL ts ng o rChages upoy saig premises, sit assessments upon water company
stack, and all TEDLS, asesiments ang charges for waze, appurienn: (o of usad in conneetion with said property ; ang ta suffer no
Other encumbrance, charge or lien agamst said premises which; 3 sspericr {0 this morggage. :

Tao kzep a3 istieg or hereafier erzcied coRtituously. ingared “aaings Inss or damage by fire ang such other
Hsks I manpe: sueh compeny of compenies nd i gueh amounts 25 shaif be sutisfactory to the mortgagee; ic
Pay & premiums and all such insurance when dus; 1o POSE With the morigagee ppoy request all insyrance policies
affecting the Premises, with receipts showing PRYment '-_’-sﬂ,pzem’z.gri;ssjmd (ihsx'ges,meczing 3kl policies; and that al) ingurance
whatscever affecting the Premises shall he ma8e payable, in case oF Jpgs, 10: the morlgagee, with g loss payable clause in favor of
and tatsiactory (o iha norigagee, The marigagee shail be entitled 1o 208V the proveeds of @y loss under any suzh policy which
ma¥ be applied by the merRages upog e indebtednese hereby sorured i such DT ag it may 2iact,

H amy of e maortgaged Progerty shail he taken unger tight: of sﬁzinani doinsin, the niorigages shall be entitled oy it opticn
&) receive gl sompensation for e Portion mken and damsges tg ey femaining portion, to i applied by the miorigages upon the

indebiedness hereby secuiad iy Such manner a5 it siay glect ,

Sheuld the BOTREZOTS b2 o become in defayft in any of e COYSLARY OF agreaments herein contained, then the morigages:
{whether eleti ® the whale ndebteduess hereby secureg due ang payabiz oy B0t} may, at jig option, perform the Same
n w rt ond il expenditures mace. hy he morgages iy g doing, fogether with interest and costs, shajl be
immeéiacaly fepavabic by the TUgagors withon: demand, shalf pe wecured by ihis merizage, and shaj; draw interest untif paid as
e defanlt raes provided for jn the noie hereby sacureg, T .

Time is matesiq @i of the eseepcs heree?; and i <28 of breach of soy of the covenants A Riesmients hereof, or if defauit
b made in the Payment of any of the syme hereby secured, nri:';",firoq wiigle o Ay pottion of s ioan shail be éxpended for
Plipotes other thag tiose specified i e exiging] application therefor EX0RpL, by the WL permission of said montgagee, or if
sad fand-or Y postion thereof sha be hereafic, induded. in- any‘xpsc'ia}‘asses:snm:i district, then, jn any such case, aif
indelieduess hereby secured, shall, a1 the slection: of the. mongag‘ec,h’e&’:-:yma'immeé‘.iately due vviﬂmu&ncuce, and ihis mortgage
may be Somclosed; but the faitupe of the morgigee o excré:ise:sudrép-ﬁm i1t a0y one or more instances shall not be considered
B 2 walver or relinquishment of the right tg eXernise ‘such SpHon Wpon op dusing the Sontinnance of the 31me or any other
defawgy, . - i S : - ’

In case of Y 3uit o forecicge this collact: any chage Browing oui of the dehy hersby secured, or any sujt
which the morigagee may deorm gt Ay 16 ute or defend 1o effset or protect e lien hereof, f)e Morigors mree 10
F3Y 3 reusonghle i gs 2LOmeY's faos ang 28 costs and legnl eXpenses i cormEetion with sa $ult, and further agree 1o pay the
exonabie costs of searching woords ag abstraciing or ingurieg “the itle, snd supn sams shall be secureq bereby ond included iy
e decree of foreckiure, - ) SR ” 3 SR

Upaw or during the eotbnuance of @y de “Yreunder, ihe ¥igager vhatl bave the Hght. Borthwith 1o énter fnto und

Waged premises and {ake {on Wersof wnls, hisves gt 15?91‘}!:3‘?31#1‘-%01} and apply the same, jogs

5 of callaction, upon the 435 hies «and ke morigagee shafl have e 5281 1o the ppuinimerit of
A receiver 1o eoleat the mats, jcgay and profits of e morgnged premises, e rents, Inwues and Prodis of said premises afier
default are hereby assigned angd merigazed ¢ the mér:;zagee 8 additiona; Ay Tor the fndeh edngsa hizrein descrined,

This PIOrgage and e poge seeured hereby mp txecuted §nd zii;i.v;m rdes snd in 4ce0rd mee withh the Fyrn, Craait Act of
1975 ang ny zcts anendatory of supplenizntany gheretq.und the Gens of the Furpg Zf;ca?je' ."‘f.;ﬁ:-zini.‘a{mlion,'and a1e subject
0 &l lie firms, conditions gng provisions thereqf, which e Tt Beres] tha SamE ge it e Ut in ful) herpin,

The covensnee snd agreemens kerein contrined sholl extend to gnd. b bindisg upon the fedes, XL Org, :Jdmi?-’iix‘i‘mioxs,

WCTesSors sng 5808 of the TeSpeCtive pariies heretq,




IN WITNESS WHEREOF, -h:; mortgagore have Rereunto 5et sheir hands the dry and yeax first above written.

w«ké!fg i j? ‘ ’(/’ J/r?/
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STATE OF Oregon

On.. nly 1878 before me pe-.mnally app«vmd

+

County of Klawsth
John 0. Webh and Wilwa I. Wd:b,

to me known to be the poa..‘m(s) desaribed in and who exacused the foreg c;ng instroment, and ac,mawledkd:nm ﬁ‘:-n(sh_
{they} cxsouted the same as (his) (rer) (th i:) free 20t and deed. /
Lt Z / 2 N

NOTARY PO ‘BLI" k

County of .

to me knows to bz the persoals) described in and who cxecu-m the foragbing instrument. and acknowledged that (he) (she)
g:hcyv exzculed the same as {hisy {her) (thein) fres sct end deed e i
.,ilim 7

TIRTA e onnt i

P

FATE

inty Clerk

¢ /«4 'JA




