e Mo (f,,,fﬂ/“,’éf,—r;/r‘{
52396 i 1 163z
NOTE AND 1.ORTEAGE Vol ~¢ Page

mToTIgages v the STATE GF OREGON, represented and ucting by the Director of Veterans' Affairs, pursuant ¢ ORS 407.030, the follow-
inyg descrtbed real property located in the State of Cregon and County or .. Klamat e

The North one-half of Lot 17, Block 1, THIRD ADDITICN TO ALTAMONT ACRES,
according to the official plat thereof on file iIn the office of the
County Clerk of Klamath County, Oregon,

TOGETHER WITH THE FOLLOWING MOBILE HOMI: Yea?:,/1972, Make/ Port Roval,
Serial Number/I5-3340, alsc: Year/19¢8, Make/Safwy, Serial Number/S47120139,

together with the tenaments, heriditamnents, rights, privileges, and appurtenances including roads and easements used in connection
with the premises: electric wiring and fixtures; furnace and heating system, water heaters, fuel storage rveceptacles; plumbing,
veatilating, water and irrigating systems; screens, doors; window shades and blinds, shutters: cabinets, built-ins, linoleums and fioar
ceverings, buiit-in stoves, ovens, eiectric sinks, air conditioners re{rigeratore, freezers, dishwashers; and all fixtures now or hereafter
installed in or on the premises: and any shrubbery, flors, of tinber now growing or hereafier planted or growing thereon; and any
repiacements of any one or mere of the foregoing items, in whole or in part, all of which are hercby declared to be appurtenant to the
land. and all of tre rents, issues, and profits of the mortgagsd property; !

TDellars

Twenty Five Thousand Five Hundred Thirty Six

I promize to pay to the STATE OF CREGON

and. nofl100mmmmmne memmme=Dollars (5..25,536,.00mm=m=me, with interest from the date of

initiai disbursement by the Staie of Cregon, at the rate of ..~ percent per annum until such time as a
cifferent interest rate is established pursuant to OGRS 4907.072, principal and interest to be paid in lawful money of the United
States at the office 9f the Director of Veterans” Affairs in Salem, Oregon, as follows:

.15¢h of each mo'ﬁth"""_ﬂﬁreaizer, plus one~twelfth ofm=eeme—m 0 .4 valorem taxes for each

¢215,007~ e me o or betore . SepEember 15, 1978-mmmmmemmaee s ¢ 215,00 0on the

successive year on the premises described in the mortgage, and continuing until the full amount of the prircipal, inierest
and advances shall be fully paid, such payments te¢ be applied first as interest on the unpaid balance, the remainder on the
principal.

The cue date of the last payment shall be on or before AuguSt 15,1993

In the event of trensfer of ownership of the prémises or any part thereof, I will continue ic be iiakle for payment and
the balance shall draw interest as prescribed by ORS 407.670 from date of such transfer.

This note is scrured by a mortgags, the terms of whish are made apart hereof.

Dated¢ w . .. . Xlamath Falls, Oregon

The mortgager or subgseguent owner mey pay ail or any pzrt of the ican 8¢ any time without penaity.

The martg.agur covenanis that he owna the preouses i fee wimple, hay yood right e morigage sacie, that the premi
frrom encumbrance, that fe wiil warvant and defaad satne farever against the starmis finad delnaiis 0f all persons whanisoewve
covenrant shall not Le eatingulshéed by toreclosure, bui shali run with the land.

R aie free
. and this

MORTGAGOR FURTHER COVENANTS AND AGREES:
1. To pay all d2bis 2nd moneys secured heredy;

2. Not to permitl the buildings tc become vacant or unvcsupled; noi to
provements now or bhererfter existing, to keep swme 1n guod repair
accordance with a2y agreement made between the purties herelo;

pepmit the removal or
;10 complete sll const

mclishment of any buldings or im-
wilon within o reasonable time in

3. Not to permit the cutting or rernoval of any timber except for his own domestic use; not tc coramit or suffer any wasie;
4 Not 1o permit the use of the premises for any objectivnabie or uniawiul purpose;
3. Not lo permil any tax, assessinent, lMen. or encumbrance to exist at any time;

8. Morigagee is autnorized itc pay all real property taxes assessed against the premises and nad same to the principal, each of the
advances io bear intecest as provided in the note;

7. To keep ull huildings unceasingly insureq during the term of the mortgage, against loss by fire and such other hazards in such
company or cepanies ang in such an amount as shall be satisfactoty to the mortgagee; 1o deposit with the mortgagee ali such
policies with receipis showing parment iIn full of zll premdums; 2ll such insurance shnli be made payvable to the morigagee;
insurance shali be kep? in force by the morigagor in case of foreclosure uatil the period of redemption expires;- .




8. Mortgagee shall be eittitled to a1 “OmMpensation SNC Aawipeg Yeceived under right of eiriinant domah‘., ot for any Becurity volun-
tarily Teleased, fame ty he applled uper, tho mdeb‘.n—dnrss;

Not ta leaze 0% rent ihe bremises, or 4ny part cof BEme, withouyy writien consent of the nortgagee:

To prompt A3 3 gagee in writing of » transfer oy ONNLrsld of the bremises or any part gr interest in Same, and tq
iy g cony instriment of transfer to trie MOorigagee: 3 burchaser ghali Bay interest as prescribeg by ORS 407.070 on
alt Paymenis : the date of transier; in all other respects this morigage shall remain in fusl force and effecr.

morigisee Mdy. at his option, in case of desaut of tha mortgagor, perform same in whoje ©r i part zng all expergin

2 doing inczu'}mg the cmiployment of an atterney 1o Sectre compliancs with the terms of the inortgage or the Liote
interest ar the rate provided in the note and ay) such eXpenditureg shall be immedia?.cly Tepayable by the maortgagor without
demand and shall be secured hy thie morigage.

Detzulr in any of the covenants pr agrezements herein contained, or the EXpenditure of ANy portion of the loan for Purposes
ather than thase Specified in the application exeept by written Permission of the iortgagen given before the expenditure ;s made,
shall cayse the entire indebtedresy at the nptian of the moertgagee to become immediately due angd Layable withoyy notice andé thjs
martgage subject i icreclosure.

The failure of the mortgagee to eXereisa any options herein set forth win not constitute 2 waiver of any right arising from 2
brez:n of the covenanss.

In Case foreclosure is commencad, the mortzagoy shall be liable for the cost of a title search, atiorney fees, andg all other costs
sneurred s fonnection witih such foreclosure.,

Uron ihe breach of 2Ny covenant of the mortgage, igee shall havp: the right to enter the bremises, take Possession,
coliecy tha rents, Ues and progips and apply same, less i COsts of collection, upon the Indebtednass and the morigagee shall
have the fight to (he Zbpoiniment of 4 receiver 19 collect 5 .

. The €ovenants and 2greements herein shall extend 1o and ne binrxing upon ths heirs, €xecutors, admx‘nistrators. successors and
assigns or the Tespective Parties hereio.

It is distinetly uriderstong and agreed thas 2 ang mortgage are 3ubject ¢ the Drovisiong of Article XI.4 0of the Oregon
Const:’tu!:’on‘ ORS 207016 to 407.210 snd any s amendments thereto a 21l rules and reguletions which have been
issveq op may hereafter be issued by the Direct, : n i 1, i provisions of ORS 407 020,

YWCEDS The Mascuiine shay Ge deemeq to include the !eminine, and the singular the plura] where such connstations sre
ipplicakle keremn,

The mobije homes descrihed on the face of this document are a portion of the
Property secured by this Note & Mortgage,

WITNESS WHEREQF, The MOTLERZOrS have set their B2nds and sesls this 2204 day oz e

///’7 // e

ey

luéy(J_ . Pop’gjg;/ R <. (Seal)

(Seal}

{Seal)

ACKNDWLEDGMENT
STATE OF OREGON, i

County . of . e Klam.ath e

Betore mis, 5 ‘.’:.'otai};'/}" biie, personally appeareq ina witkin named . ,...Ronald,._,\l . PQPEJ OY o i

. L -0 his wife, and ar;:no-.:vleqned the foregning mstmm-:nt 10 Le _v..hiS .
act and deed
- 'y

()

WITNESS b‘y‘h‘énd arid:ofn'cia} 2¢al the day andg Year last ahgue writien,
A T .

CPEN

R

s

Commiszion explres ... .

MORTG AGE

FrROM | e e T T Department 2f Voterany' Aftairs
STATE OF OREGON,

o
County of KA 3.aath.
I certify thas e withip Was recgived and duly Teeorded by me ino Eatitrca co o County Records, ook of Mm"i;;ages.

®
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