.

2o L

A

FORA Na El L-Onaoq Ymi Deed Seri

'-\z Ci-\ ‘\ \

W PUBLISHING CO., PORTL.

52403 :_Prge 1634@

THIS TRUST DEED, made this = 28% day of . July . L, I8 7<3 bﬂ?ﬁ;‘ée
Latoone Miller o o ., as Grantor,
¥William I e Sisenore . . L N ..., as Trustee,

and Helen M. Hammond or Paul N. Ot Ler . , as Beneficiary,

WITNESSETH:

Grantor irn-rocabiv grants, bargains, sells and in trust, with power of sal=, the property
in Klamath County, Oregon, described ¢

Iots 8 and 9 of Ponderos 53 Paric, acco r’q._nL ta
on file in <he office of the Courty

togetner with al' and sirgular the teficssw:nts, hersditaments and sppurienances and all other righss thereunfo belenging or in anywise
now ar herealter apperiainiag, snd thoe rents. issues and prolite theceo! and all lintures now ar hessaifer arteched to or used in consec-
tion with said real esiate.
FQR THE PURPOSE OF SECURING PERFORMANCE of cach sgresment of granics herein contuined and payment of the
sumot ¥¥FRight thoussnd and no/i00ges*
Ble to benefici

. . Dollars, with interest
thereon accurding to the terms of & promisscry note of even date hercwith, pays?

arv or order and made by granter, the

tinal pavment of principual and interest hereci. if :ot seoner paid, iy be dite and payable . ﬁt-gil-: L1 .19 81
Tthe date of maruriey cf the debt secured by this insirumen: is the datfe, stzind abave, on which the final installment of said rote
Becores due and payabic
The above described real propesty is not cumontly wead for maricuitursl, simber or Brozing purposes.

(5) jein in

To protece the security of this trust deed, grantor &grees: {a) eonsent fo the msking of apy map or plat of said propert

Ta p preserve and maintain said property in good esndition ;?niuy iy eastraent of creating any restriction thereon: (c) ioin in any
and repair; not o3> cemove or demolish any buillding or improvemeat therson bordinar or otler agreeqent “aticcting this deed or the lien or charde
l..m uoly (4} reconvey, witkovt warrad, all or any npart of the property. The

DG EQ SOANTIH GF frefaud aniy wasin of said propcr!v.
2. To camplete or rexiore promptiy and in good and workmaniike grantee ary tecoaveranre may be described as the “person or persons
manmer any busiding or improvement which mey be constructed, damagert or ie2ally enticled thorefo”” and the recitals thore'n: of any rnatiars or facts shal?
desteayed theicon, and pay when dus ali costs incurred therefor. b saclastve prouf the truthiulnces thereni. Truste fees for any of ther
3. To comply with ali l=ws, orditances, regulations. covenants, conid spevices sientioned in thiv parafraph shel? be not less than §5,
rons wrd rf.-«'l;\:uons aliscting »aid property; il ihe beneliciary s» n—queuv £ ¢ Ugon £, Ly franior herenndes, beneliciarv may at any
Foin tr sxecuting suck financing stafemerss pursvani to tie Unilorm ries - tiene e @ither in persom, by agent ov by a :eceiver to be ap—
cia? Code as 1ke benefmuary may reguire ard to pey Ioe [ling seme i ke ;m:.tui by & vourt, and withous regard ‘1o the adeguazy of anv securily i
proper public office or cifices. as weil u+ the cost of all livn searches 7, the mndebiedness hereby secured, roter upon and take possession of ucp-
by ulng olticers or seatching sfentics a3 may be deemed desituble 2ty o eny port thereoi, in ite own name e or otherwise cofiect the seats,
B ity fawes and prodiis, inche rf.‘ shese past dfue end unpuid. and apply the sume,
. To provide and siy masimlam rsurance on the buitdi es ad operaticn and collectian, il Gind ressonablz atine.
myw o hereailer wiect he said promises sgainst lose ar darcage b indebicdness secured horaby, and in such order as bene-
and sorh other haracds as ihe beneliciary may lrom time to time requ tichury miwy deterniine.
an agrount not less 1han . . B ritten in {1, The entoring upon and taking possession of said preperiy, the
conpaniss accrpiable fo the henefiziary. wr:h icas payable to :.‘m tter; all colloction of such reats, issues and pro) or the proceeds of lire and mlu:r
policies of irsarance zhall Le deliversd to tha beneliciary as 360D us insured: =S o7 compensalion or awards for :xn; taking cr danage of the
i the Sranisr s {7 o o procure &y swck n‘uu/ame arnd to d the applicstion or ralease therenf as Gloresaid. shail not crre or
deliver sail polizies o the baneliciary as least ditteer days price to the expira- 8 v delaule oi notive of delaclt hereunder or invalidate any act donz
tiorr of any poiicy of rance aow or hereaiter p!accc’ on said buildings, pasrsuil Foosuch notice.
the bensbpiary may procure the same al grantor's expense. The armoant Uporn delauii by granter in payment of any indebtedness <ncmed
eollactad under any fire or aiher insurance poiu-v may be apglied by benei ¥ or in his performarnce of any apd.,,mem hereunder, the beneliciary maz
ciary ugon any indebfedness recused hereby and in such order a« beneticiary declare all sumz secured h n.mrdmtt—l)’ due and payable. In cuck an cvent
may determine, or at Gprion of beneliciary the entice amount so collected, or and it the above described 1eal property is currently used for agnicultursi,
0 grantor. Such application or release shall  tiraber o7 grazing purpoases. the beneficiury may proceed (o lorecloss this trust
ot cuse of waive any defsult or notice ol delaiit hereunder or invaldate sny c od in equity, as a mwortgage in the munner provided by Law for mortgage

»

reby

»zé leme purswant to such notice. However it said tral property is not so cusrently used, the bere
3. To keep said premaises iree from construction Pens and to pay all hcmrv at his election may nrocecd f0 lereclose this trust deed in qmty as #
nssessrents and cother charges that r:a/ be levied or assesied upen or murtgege o direct the trusiec to foseclose this tfrust deed by advartisement

5 ¢ said property before any part ol such taxes, & and other and sale. In the latter event the beneliciary or the cruatee shall execule and
chavges Lecome past due or dellnguent and promptly deiiver receipts therelor cause ?o be recarded his wrilten notice of default and his election to self the
re beneficiary: should the grantor fail to make payment of ary lates, assess- said descrived real property to satisly the obligations secured hereby, where

n

ments, irsusance premiums, liens or other 7§28 payable by graror, either  ypon the trustee shail Hz the time and piace ol sale, give notice thercof as ther
by direct payment or by providing berelivisry with funds with which ro wired by law and rrocc--d to foreciose this trust deed in the manner pro-
86.7

make such payment. beneficiary nay, &f itz opticn, make payeen: iRereof, vided in ORS 86.740 tc

and the amount so pdid, with knterest at the rate scf lorth in the note secured 15. Should the bem-hc ‘,U elect io toreclose bw advertisemen: and s:le
hereby, togechir with the obligarions described in paradraphs 6 and 7 of this  (pen after deisult at any fiome prioc o live days belnre the date sct by the
trust deed, shall be odded to and Lecvrne a part of the debt secured by this trustes for the trustee’s sale, the gdrantor or other person so privileded by
trust deed. wichout waiver of any rights arising from brench of any o the RS §6.760, may pay to the Leneliciacy cr his succes-irs in inferest, sesprc-
coverants hereni and lor such payments, wih intersst as aicresaid, the prup- tively, the entire amount then due under the terms of the trust deed and the

erey  hercinbeloure desciibed, as weli as the grantor, shall be hound o ths obligation sccured therey (including custs and expe
suine esfent that they are bound lor the paymere of the obligarion herein  enjorcing the terms of the obligntion and frustee’s and atiores's fees ol onn
described, and all suck payntents shall be invaed: R cecding $50 each) other than such portion of the principal as would ot then
3ut natice, and the nor «1)1"4‘”’ thereof siell, at ihe option o ke beaciiciar be due had no delavit aceurred, and xrrnby cure the delault, inn whick event
render all sums secured &) this trust desd immediately dve and paysble = all foreclesure proceedings shall be disrnissed! Sy the trustve.

s actueally incurced in

sonstitute & breach ol this trust deed. . 14. Ofherwise, the sale shall br held on the date and &t the time and
. . Te pay a’{ cosis, fees and expanses of this frust includ the cost place designated in the notice of sule. The trustee may s»l} said property either
of title search as well as th expenses of the crus incsred in e parcel or in separate parcels end shall seli (b prrcel or parcels ar

- f tes z, 2 ore i S i ol ' .
connection .x.h-(»r in enlorcing this obligution and (rusice’s and attorney's Auction 16 the highest bidder !u, as
rees actually incurred. shail deliver 1o the purchaser its dee

payable at the time uf sale. Trustse
in form as required by law convey

7. To appear in and defind any action or proceeding purporiing to s ;JO"C!()' sa sold, but with S0P COVENGN! or warranty, eipress or im-

sifect the sevurity rights or powers of beneficiary er trustes: and in & plied Fhe recitals in the dend of any matters 3! fact shall be conclusiv 7ol

‘C-‘“'" o procecding in which the beneliciury or trutiee may appear, i ! of the teuthlulness thereoi. Any person, erchiding the trustee, but includiog
any suit fas the foreclosure ot thid deed, to pay ol costs and expenses, in the grantor and huneliciaty, may surchase af the sule.

cluding evidence of title ami the beneficiary’s or trustes’s atiorney’s tecs; the 13, When frusiee sells pursuant to the powers provided hersin, frustse

amcunt of artorney’s fees mentiored in they paragrapk 7 ir all ca shail ke shall sppiv the F,‘,«mda of rale to pavzient of (1) the expenses of mle in-
vixsd by the tryal court and in the eveni of an aspeal from anv jal\h.muxl or ,,m,m‘ the compensatiy of fhe trimier and o reasonuble charge by frustee’s
Sevree ot the trial coml, Fractos luriber a8rres o pav such cur as the ap- atéornes, (2i 1o the oSligation rzoured the trust deod, (33 to all persons
pellate croept shall adjpedde reswnable as tSe Bensilciary’s o frustee’s atror- naving recordsd lens zadssquen? o hr intreest 0! the trustee in the frust
ner s fres on s h sppesl Jord as iAweir anfecests miay apprar in the orsder of i prioriiy and (4) the

2 ix mwrually ageeeld thas: H#oany, [0 she framior ot fo his successor in inferesl entithed to such

3 ln the evsnt that apy porten or ali of said prope
vitkfer the cighe od ronivienit donugin or conderenation, ket
ight it s alecrs fo requike that sil or any portion ol the wwies payabile
as Comnpensation i osuch taking, which sre in rxcexs of the smnunt reg
pay and attorney’s feen npecessanly paid o
mmuu-l By g # all he paid to beneliciary and rariers ard dutics conlecred upor any rrustee herein named o appointed
saptied fyv gt farr stid eiprnses and attorney’s Aercunder. Eaclt such dppointorent and substitution shall e made by swritten
bnsth i the Fei -vlLJ< courts. recesxsarily paid or ncuited by msizument oxecutsd Uy benecficiay, confaining relesence  ro thiv trust derd
Bicaary s h ras und the balance applimd upcn the jndebted m’ its place of freord, which, wiien rocoidet in tae office of the Coamy
reredd frevehy o and vk of Regorder of the cmm:y of tauntics in whih the nroperty is situated,

Gemnice alrees af oy own rxpense, fo tafe s
et eistute stch dnstrurents as shall bBe necessary in oltaining - com \Iu)’[ be eonciusive prooi ol paoper appoinfnent of the suvcesscr trusfee,

shail ke relkion iR,
y shall have the 16. Fur any resson permified by Jan Genelicia mayv {rom time {o
NG 8 SCessGt OF SUSCENTE $D any frustee nanied her or ta any
truxtee appointed hvreander. Upon such appointment, and without
vevanee to the succemar trustes, (ha lartes shall be wested with all gitle,

reascmable custs,

grmsation, proemptly upnp beneficiary's vegoaest. . 17, Teuater accepts thiz crust whon this deed. duly esecuted and

9. AL aav time apd lroan time to lse upon wrilten requant of bene. scknowledged is made o public record as provdrd by law. Trustee it not
ikibary, pavasent ol its d presentazion of this deed and the nets for whiijated to nolily any party hersto ol persiing saic under any other deed of
redorwenent fin case of ¥ tor cancellation)}, without aifesiing trust or ol any action Gr proceeding in owhich granior, beneliciary ar trustes
the Ladiity ol any porson r thr paymest of the indebtedness, rrusfee may skall Le a purty uniess xuch action vr peocesding is Lrought by teustee,

er of the Dregan State Bor, o bonk, srust company

HOIE  the Yo deed Ad prevides st the g Leceundor muut fie mobicr an otroemey, wha 33 an odtree mer
d 10 inswve Nitle fo recl

33 omi oan esaien authsoisd to do business under the fuws of Geagon or tha United Stater, a title issurance company authorss
this argte, aix subaidiarees, offdiate;, agents or branches, 21 the Uried States or any sgenvy thereof.

cor sawi
property o




The granior Covenants and agrees to ang with the Bbeneficiary
seized in fee simple of sajd described rog) Property and Aas

and that ke wiil warrant and forever def

Tranty fhaz the Froceeds of (%e iosn reprasented by
for grartur's bersonal, fsmyly, hausehold o
a natural Eersen

Erantor

{aj* primerily

() for an ciganizotion, or Ceven Jf granior jz

Purposss.

THis dead aprlies to, imares 10 the benali: o}
fors, personal revieseLIAlives, succezsosa 2nd assigns, The teren ben.e!iciary ghal?
contract secured fLereby, wimiher or rnot named s g beneﬁci.:r;’ herein. In cOnsen
mascuiine gender ine, udes ihe ferninine ead the neuter, and

IN WITINESS WHEREGF,

8re

said grantor has hereunto set his

¥ IMPORTANT NOYICE: Detetz, by iming out, whichovey WATGnTY (2p or 6} i
ast applicakle, if wamanty {e} is eppiizabie and ihe benslictary 1, o ereditgr
I suis word is defined the ‘hufh-:n-l.t-nding Act and Reauletion Z, ihae
beneficiary Myst comply with the &g and Regsuletisn by making reguired
disclosuras; for His purposa, if tais instrument is to b & FIRST fioir 20 finsnes
the purchaze of a dweifing, use $tevans-Nose Form No. 1265 or sguivalont;
i this instrumeay iy NCT ¢ be a first ilen. vse Stevens Mass Form o, 130¢, or
equivelent. i compliance with the Act nor required; disregard this notivs,
{F the signer of
vee thu form of

the above is o £RTEorution.
echrowledament eppesite,}
33.4%0

STATE OF CREGOmN,
County ot .. Klomath

Wy 26 1978

Fersonslly appeared the above named. |

..Lamnne‘.Miller. e

them
Before meo:

)-Ygga,ry Pudlic for Cregon
My cofnmissicr: oxpiros: 11/9/ 79

My commizsion expires:

and those claiming unde,
a valid, uncncumbered title thereto

the abovs desceihed
SEECHIueS! purgoses (see Toaporians Notice below ),
for Businesy OF conmunercial Purroses othey

and Hivds pij partivs hererg, thoir Xeirg, legdasess,

mean the balder and
id thiv deed and whensver the
2hr singular sumbsr includes the

=y ”

Personaliy appeared

each for himself ang not one for

him, that ke is Jaw-.

DRXSONs whomsoover,

Bole and this tryss deed are:
than agricuitura;

devisae gdministr.‘z!ors, execu-
avser, inclading pledgze, of the
confexs so requires, the

phirsi,

hand the day and rear first sbove wrister:.
¢ ¥y

Py

STATE OF ORECGOHN, Couniy of . .

. o . who, being duiy swori,

the other, did say that the former is the

President and that the laties js the
Socretary of

R » & corporatior,
fomgoing_ instrument js the corporate seal
d instrument was signed and sealed in be-
ority of its board of directors; and each of

ackaowledged said instrument ¢o be its volurtary act and deed.

(OFFICIiAL
SEAL)

REQUESY FoR puygy RECONVEYANCE
To ho wviag only when ebfigailens howe baey poid,

, Trustee

The unda, signed is
ftust dacd have been fully paid and satistiad, Vou feseby pre
said trusy deed or Dursuant o statute, to cance! all evidences of
herewith tagester with said rrust deed 2 and ro reconvey, witiour warranty,

estats now held by you under the sama. Mait reconvevarnice and documenss to

DATED- , 13

D3 not lore er dustrey this Truse Dard OR YHE NOTE whick iy socuree. Both must by delivered 1o the trus

TRUST DEED

STEVENS. nESS g E.CO. Pk

SPACE RESESVED
FoR

RESCORDER'S Use

AFTER RECORDING mET UEN-TO

Certified Mg
922 Klamarh Ave

tun ter

the legal owner and holder of ali indebiodness secused by the {oregoing trust deed. Al syms secured by said
directed, on puaynant eo yop

of any sums ewing to you unde;i the terms of

indebioiinegn secured by sajd trust deed {(which are delivered (o you
0 the parties designated by

the terms of saig trust desd the

Beneliciary

canceilation hefary recenveyanice wiil be made,

STATE oF OREGON

County of ks

I certify thar the within instru-
et was received for record on the
. Z.”t.}.b'ay of . duly
at 30216 o'vlock ?”?..1'"!., and recorded
inbook. . M78  op page. )0340. o
as file/reel number. 52403 ey
Revcord of Mortgages of saig County.

Witness Ty hand and seal of
County aftixed.

’

“As Be Jliine

Slerk

’ 7

county




