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Refcerence to the document SO recorded of fiterd hereby is ade, The first pariy has never sold or assigned his said lien
and at all times since the date thereof has bezen and now is the er and holider thereof end the debt thereby secured.
The second party is about tu loar the sum of & - . in the prasent owner of the property above
cribed, with inrerest therean at a rate not excesding o, per anoum, said loan to be secured by the said
present owner s . TeTIERET e . . (hereinaiter called the
(grate norors of Len 12 Be given. chether monigage, v
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second party’s lien) upon said property and 1o be repaid witlin not more than fsve (3) ,_‘t;};‘;r‘f;from its date.

To induce the socond party $0 muake the loan fast snentioned, the first party heretofcte has agreed and con-
wenited [0 subsordinate first party’s said iien fo the lien about 5 ¢ taken by the gecond party as above set forth.

NOW, THEREFORE, for vaiue received and ot the purpose of inducing the second party to make the loan
aforesaid, the first party, for himsels, hie persunal repre tasives (O sucressors) and assigns, hereby covenaats:
consents and agrees 10 and with the second party, his personal representatives (or SUCCessors) and assigns; that the
said first pariy’s fien on said described property is and shall aiways be subjoct and subordinate so the Hen about {0
be delivered the second party, as aforesaid, and that second party’s said lien in all respects shall be first, prior
eud superior 0 shat of the first party: provided always, however, that if second pariy’s said lien is not duly filed of
recorded or an sppropviate financing staternent thereon Judy filed within 10 days affer the date herect, this sub-
Lrdinaiion agreement <half be null ard veid and of o torce or effsct

It iz expressly anderstond and agreed tha nothing hecein contained shall be construed to change, alter or im-
pair the first party's said lien, except as hereinsbove expressly set forrh.

In corstruing this snbordination agreemerit and where the context so Yeguires, the singular includes the plural;
the masculire includes the teminine and the neuter, and all grazmzlafic.si changes shail be supplied to causé this
qureement 10 apply 2 corporations o8 well 4s 0 individuals.

(N WITNESS wHEREOCF, the undersigned hee hereunto set his nand and seal; if the undersigaed is @ €Ot~
~oration. it has caused 12y corporaie nRETE io be signed and its corporete seal to be atfixed hersunto by its officers
Auly authorized thersunto B¥ order of its poard of divsotors, all 01}&_‘;“15&‘, e day gnd year first above written.
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