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THIS TRUST DEED, made thi ‘ ¢ : ., between
JERRY 0. AMDERSON and ERSON ; " as Granor,
FIRST FEDERAL SAVINGS SIS Aoal IATION L .. ..., as Trusfee,
DUANE M. RUST . . o . . Lo . o , as Beneficiary.

WITH

g ., bargair: apd
, Cregon, described as:

Graaror icrevecably v power of sale, the property

KLAMATH

together with all and singular the tenements, hereditaments and appurtenances and all cther rights thereunto helonging or in acywise
now or herealter appertaining, and the rents, issaes and profits therecf and all fixtures now or hetealter atta Fked to or used in connec-
tioa with said real estate.

FOR TH‘Q,PURPOQSE ‘O‘f SVEiCUFII‘\{G PE!S"E-_‘OEN!ANCE of esch agresment of grantor herein contained and payment of the
sum of . 2 IF']' EENT?:OL‘D“\N” AND NO" l{)o SoTIIoIoTIT D JUR U . Dollars, with interest
sherecn according to the terms of a premisscry note of eves date herewith, gayable to benelficiary or order and made by gramor, the

final parment of prircipal and interest Reveof, ii not sooner poid, 1o be due and payable . J'U.l)’ 1 o e . 1583 .
The date of maturity of the ekt secured by this iasirument is the date, stated abeve, on which the tinal installmen: of said note
becomes dus and payable. In the event the within describod property, or any part thereof, or any interest rherein is seld, agreed to be
sold, coaveyed, sssigned o alienated by the grentor without liest having obtained the written consent or approval of the benef/ciary,
than, at the baneliciary's option, ail obligations secured by this instrument. ireespoctive of the maturity dates expressed therein, or
hersin, shall becoms immediately due and payable.
The above described reci peoperty is not curemly usad tor ayriceitera!, fimber or grazing purpeses.

{2} romsent 16 ihe making o any nap or plar of sard property; fb) join in
I To proiect, preserve smd mainiain said propesy in sood condition & & cosament of ereating any restriction therean; (c) jein in any
and repair: nol to remove or dunobsh any building o improvement ihornsig e or ather agreemant allecting this deed or the lien oc charfe
B ovunit ot petimid any wanie i said groperiy. thereol; (A} socnn without wartanty, all or any part of tha propectc. The
P campiete ©r restore promotly and in goed and workmoarike antes in oo ! e nay he described ot the Tparsan or sepwons
psener any building or imprevement which puwy be comstroeied, damuaged <o titied thereta,” amd the rrcitals thcre'n o any miatters or lacts chall
Hestrnyed thereen, aind pay w due ali ceats incutred theretor. prood ot the toshbuiness theceol Trontoe's tecs for any of the
3. To vomply with ali jaws, ordinances, regulations, covenants, condi- smentionmd in this caragzaph shail be not Joo han §5.
tions and resirictiors alfecting caid property; if the beneliciary so requests, (o . ny el o geantor Rereunde. cHiciary may &t any
R in executing such linapcing stafverends pursuant to rhe U dorm foenmer- either in person, by adent or by recerver to be sp-
cial Tode the boncliciary may reguire and to pay for filing ssme in ihe t and without regard to the adeguacy of any security for
propee public ollice or offices, as well a3 the cost of all lirn aearches made indshicdaess & v sceured, enter upen and take possession cf said prep-
by lilind olficers or reers agencies ws rnyp be deened desirskle by the sty or any part thececd, in ils own naine sue or o . liect 2hc rerts,
Daneiiciary. instser and prolizs. incled those past de unpaid, amd apply the sane,
2 s oroyide und continucusly maintain ipsurance on (b buitdings less costs and expenacs of operation and collection, including riasanable artor-
now or hereaffer erectad on the said promises against loss or darnafe by liue ey’ fees upon any indebiedness secured herehy, acd in such order as ben~
and such ciher harards as h‘rgben@im rrTO from time 16 Uine rogquire, tisiary may deterounc,
an amoun? a0t fes than 3 D5 W L writien an 17 The sntering upun and toking possession ©f said prapesty, the
comparics scceptable to the baneliciary, with loss pavable to the lfaile 2 collectiont 0f such rerds, issues und profits, or the proceeds ol {ire and othae
rolicies of insurance whall be dslivered tG the beneliciary as 5070 as insaered insurance policies of eongpencation or awards for any iaking or damage of the
it the grantor snall tail for any rea<op fo procure any wch insuiarce sad to preperty, and the appheation or release theeeol as aloresaid, shall rof cure or
delivet said polivics 1o the Lenwliciary at least liitecn days prior 16 the expirsi- \waive any sdelault oF awotice of defauls hervundes or invalidate nny act done
tion of any poikcy of inzurance now oz Rerealter placed on said hudidings, pursuant {o sech notice :
the beneficiary fmray procure the same at grantoi’s = . The anwunt lioon deinuit by drantor in payment of any indebredne
cottected under amy fitr or cther imsurence policy may he applied by benehe hereby or in Ais performance of any cgreement hereunder, the benels
ciary vpon any irdebledness secured hereby and in such order ias benelic dectare all sums secured hereby immediately due and payeble. In suck an cvent
Fav determine, or af option of beaeliciary the envire amount 36 oo and i} the nbove described real property is curzently used lor sgricultursd
anv part th releaved te grantor. Surh apolicstion timber or grazing poses. the beneficiary may proced to foreclose this trust
hot cure of wene ony defaudt or nctice wf default hereund deed in equily. 85 a mortdage in the manrer provided by law for mortgage
act done putuwsant to sush potice. . closures. However i said real property is pof so carrently used, the bene-
5 P T feep said mremises free from eonstroctme {ens and £ pay ol fciary st his siection may proceed (o Ioreclose this trust deed in equily as a
taxes, savessmunes and other charges that may Be levied or asvsesxed upcn or morigage or ditect the trusize to foreclove this trust derd by advertivement
againse sard jeoperty belore any part of such faxes, astessments and ovthrr awd suie. In thr latter event the bencliciary or the teustee shall erecute and
charges becoms part dur or delmquent and promplly deliver reesipls thereior cause o be recorded Eis written notice of default and his election (o sell the
‘o bemeficiary; shouid the drantor fad o make payrent of any tages. ansess waicd described real property fo satisly the cbligations secured hereby. where-
ents. insurance premiums. liens rr other charfes payeble by grasmior. either  upon thu trustee shall fix the iime and place of sale, dive notice thereal as then
paymen? aviding benecliciary wity funds with which seguired by law and proceed 10 fozeclose 18is ¢ “deed in the manner pro-

To prorece the security of this trust deed. grantor agruss:

ary may, &8¢ its option, iake payment thereol,
interest at the rate set jorth in the note secured
Arteby, togeibier with Lsations described in paragraph: & and T of ihis
frust deed, shall be added 1o and become a parl ol ike debf secured by this
frust Joxd, weikom: waiver of any righty arising fromn breach of any of the
conenants bereof and [or sush payments, wth inferest as aforesaid, the prop-
erty Pereiabefura described, au well as th: grantor, shal! be Hound to the
sune sxzer® ikat they are bound for the payment of the cobligation herein
desevibed, and ail such payments shall e immediately due and payable
out note, and the nonpaymert thereof shzll. at the option of the hanel.
remder 8l sume secured by this trust deed irnmediately due and peyable ard
cunsiitate & bresek of this truct deeds
& T pay ali cows, fers and expenses «l this trust inclvding 7 cosi
£ quie search as well as the other couts and experses of the rrusfes incurced
in conmenilen with or in enforcing this oblidation and rrustee’s and utlorney’s
ters actushly incuired. X
7. To appeer in and defend any &¢ jon or praceeding pucporiing 10
aliect the security righls or powers of beneliciary O frusiee; grd in any suif,
actien or proceeding m whick the beneliciary or trustee may appeas, including
any spii fur the forsclosure wf this deed, 1c puy all costs snd e3prmises, in-
cluding evuience of title and ihe hemeliciary’s r trustee’s atforney's fees: the
ammouni of attoraes’s feen srentioned i this paragrapk 7 in sl cazes shall G2
hy *hm tiiel cvwart and in rhe ovent ot an appesd fmm eny judgmear o7
wrer ol the traai court, grarfar doschee advoes Lo Ay X b owur as the oap
Jiilate voart whad adssdge reaminahie ws the Genebiizgiy’s e rrusfes’s arioae
pes s dees on osuchk anpeal
It is rnasnaliy agraed
A, In ihe event that any porion o
un. the righf of eminest dornain or ol
righr il i s elects, 1o require that mlf or any porfwn
ay compensation for such faking, w! ich the amrount Teq
fo pay @l orea Ele ; ook
incurred by ! A o H all it I benehcaany and
applied Loc it B upGa any 1 anabiv © wnd ateorney s tees,
btk ip the teial ared appellate £OUris, negessasiiv g dd or incurred by heae-
tiiary n = and the balance spplivd wporn the indebfoiness
cccirnd herely, and dranips agrees, at iy own expinse. (o rake such aclions
S eoite wich imsiruments as shall ke neceusary in abtwnind sueh com-
prosars.a ary’s reguest.
s fume (o lane Lpont b
ficiary, pavremi ! ity dees oara preserdaiion o the decd wrei the nate for
errdestenient in Cote i full rreanveyances, tor canceliaiinm ), withoui sHesting
the hability of any person for the paymeat of the iruster 153y

timie

tten roqueat i bene-

vided ir QRS §6.740 i 36.795,

13. Stould the beneficiary elect to loreclese by advertisement and sale

then afier delault at any time privr to live days before the date -e. by the
truséze for the trustee’s saie, the drantor or other person so priviieged by
ORS RE.760, may pay o fke beneficiary or his successors in interest, respec-
tively, the entire ouns? then dus under the terms of the trust deed and the
obligaticn secured thereby Cincluding costs and expenses actually incuried in
snloreing the inrme of the cblidation and trus se's and attorsey’s fees not ex-
ceeding $50 each} other 1han such porticn i the principal as would not ther
be due no defauit occurred, and therehy cure the delault, in which event
wil lorecics: soeedinge shall he dismisscd by the (rustee,
14, Gthorsise, the sola shail be held on the date and_at the time and
alace derignated in the notice of sale. The trustee may sell said propesty either
in onc parcel or in separate parcels and chali sell th= parcel or parcels at
suction to the hid idder for cash, payable at the time of sale. Trustee
shali deliver o the purchaser irs deed in form as required by law conveying
the property 50 sold, but without any rcovenant or warranty, express or im-
plied. The tesitals in the deed of anv matier of fact shall be conclusive ;
of 1he truthislness therenf. Any person, excluding ihe trustee, but includin,
the grarcor and benedics may purchase at the sale.

V5 When frustee selfs pursuant fo the powers provided herein, trustec
shali ppply the pedcecds of sale (o pavment of ¢} the expenses of saie, in-
chading the corppamsation of the frustee and s rensorable chay 2~ by truster’s
SrhaeeEN | F wted By the frang deed. t3) to all presais
Saveng tevordedd I § ot ke interest o! the frustee in the frust
evaf @1 takir dmEcresty poas appear an che ander ot i prarity and (d) lbe
surgius, if 3. o the grartor of 1o bis successcr in inrerost zntiticd te such
sriaius.

€, For any reasonn peemitind by v bruneficiary may from time 1o
Cie Sppoin? 6 SUCTENDr O successaruy G any trustee named herein or tc any
stzecermor frustee appeinted herennder. Upon such dp aintment, end without
Comverance (0 (he sgterssor qrustes, the latter shall be vested with all title,
powers and  dutwes confeired ppen any rrusfee herein nanmsd or appointed
Fercunder. Eocl sarh appointoent and Batizstion shali be made by weitien
instrument executed by iary rolvrence o this trust deed
&l its piswce ol record, i he office of the County
i ar of the founty ur coumnr, ch the propersty is situated,
5} ve proof oi proper appot fhe sucCessor rrustes.

anccepts this trust when this de~d, dul}

7 nade a pubhc record as provided by law, Trusive

gared to nolily anv party bereto of pe nefing sale under ary other
vruer Lr ol any sstion or procecding in which grantur, bepcliciary or Lrustee
shall he a parfy ualvss such action or proceeding is brought by trustec.
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weneficiary and those claiming under him, that he is law-
i has » valid, unencumbered title thereto

and that he will warrant and Forever defend the seme agdainst all pereons whomsoever.

The grantar warrants that the pruceecs of the loam represontsd by the zbove described ncte and this trust dced are:
p’:munl}' Dz r.zmxe(s pr-rsorv:s.' fam jv housshnid or agucuhu'ai gurposes ‘S. Irpeo;mng Notice below, .
,x aﬁ‘e}iﬁf{;ﬁi&m Koy Frkaick £ NN AT Be¥ss i SaNe M Stk Hrtesh X bhhat i Fde MX?}Q&%I‘&X ARk AK
mmw
This deed applies to, inures io the benelit of and binds all pariies herefo, theic keirs, legaizes, devisees, administrators, execu-
tors, personal represenistives., successors and assigns. The rerm uenehc.'ary shu!l mean the holdzr snd owner, including pledgee, of the
contraz: secured heraby, whether or not named as @ bermficiary derein In comrmn.g thiv deed and whenever the centesh 20 cequires, the
masculine gender includes the feminins and the neurer, and ths singular rumder :m(n#er( the plural.

IN WITNESS WHEREOF, said grantor has hereunfo sef hie’ hana/fhe J?L/aﬁ‘

* [MPORTANT NOTICE: Delete, by Lining owt, whichever warranty {u} oy (b} it

not eppiicable; if v {6} is appliccble and the beneficiary is o gredifor

sr suth werd is deofined in the Truthein-lending Act und Regvistion I, ﬂ:e

beneficiary MUST comply with ihe Act and Regulotien by % rey d

disclesaras; for this purposo, if this instrument is to be o FIRST lien n finones 7 % s
the purchese of a dwelling, uie Stavens-Nass Foom nle. 1303 a¢ equiveleni; v .\ACF I\'DEASO
if his instroment is NQT te be o first lien, wse Stevens-Iess Form Mo, 13086, et

equivaiant, if compliance with the Adt not required, Jisregard this nofic.

11¥ the signer of the sbove is o torperaticn,
use tha form of ackaewledgment ozposite.)
{ORY 95,470}
STATE OF OREGON, STATE OF OQREGON, County ci......... ..

- ) -—‘! Pers e ) 2 R Fra— . ch eeeamiecianes
\{ L I8 lg Personally appeared ) and

Fessanully appel ths above namnd . i o . who, be:'n('_ duly sworn,
N . n cach for kimseif and 1ot one for the other, did say thst the Icrmer is the
Jerry ...A inderson and Peggy . i .
T president and that the latter is the
J. Andexson
secretary  of
. 3 corporation,
snd acknowle: 1'eed she !orsgoirg instru- and .‘ha 'hs seni a!hxed 0 me foregaing instrumernt is the corporare seal
ment to be . kht—\ L‘r voluntary acr and deed i said corporation and that said instrument was signed and sealed in bo-
B : | Rhalf of said corpuration by authority zf its bouard of directors; and 2ach of

(OFFICIAL. Belore me: them scknowledged said instrument tc ke its voluntery act and deed.

3 > -~ 3 Belore me:
SEAL) »,.J-s.}s.h Crvse . ¥ o m e M-
.- o Iv’pta{y; Public for Oregcn
M:Iy colnm:ssma exriras:

e o (OFFICIAL
. { -",-v H Neeary Puhlic for Qrepon SEAL)

£l

My coaunission expirus:

REQUEST FOR FULL RECONVEYAWCE

Ta ha wied ooy when chiigetans huve bzos pold.

FIRST FEDERAL SAVINGS § LOANustee
ASSOCIATION
The undarsigned is the legsl owner and hoider of sl indsbtedness secured by ihe loregoing trust desd. All sums secured by said
triist dend have been fully paid and satisfied. You hereby as direcied, on payment fo you of eny sums owing to you under the terms of
said trusé dead or pursuant to stafcte, tc cancel all evidences of indebtodness vecuced by said trust deed {which are delivered to you
heravsith together with said trust deed) and to revonvey, witheut warrenty, to the pariies designated by the terms of said trust deed the

estate now held bytyou urder the samre. Mail reconvayance end dotuments o . .. [ e e e

DATED: L1y

Reneliciary

Do rot tasa or destroy this Trust Desd OR THE ROTE which it securss, Bath must ke delivared jo ihe trusiaz for canceilation before reconveyanse will ke mode.

i‘RU:;T DELD R STATE OF OREGON

FORM No. 8C%)
STEVENS MESS Am PUE CEL PORTLAND ORE Countv of

; I certify that the within instru-
JERRY 0. ANDERSON and ‘ yo e
S -n? was receiveqd for record on the
day of
SPACE RESERVEOD
DUANE RUS FoRr
. o R T RECORDER'S USE
Rccord of Mortgages of said County.
Witress my hand and sesl of
I County aifixed.

AFTIR

Klamath
540 Main
Xiamath F
Attn: ;




DESCRIPTION:

PARCEL I1:

Lots 7, 8, the Easterly 30 feet of Lot 6, the South-
erly 10 feet of the Easterly %6 feet of Lot 3, and
the Southeriy 10 feet of Lots 1 and 2, Block 7,
NORTH KLAMATH FALLS ADDITICHN T3 THE CiTY OF XLAMATH
FALLS, in the County of Kiamath, State of Oregon.

et

FOOF OREGOMN; COUNRTY OF KLAMATH; s,

Siled for record gf seaustxadk

27

tiw .. L/ Chday of July A D. 1978 ot 11:@B0ck A, are
iy recorded in Vol I8 | of .. JIOTEZARS on Pog‘;.é}éz
] e D, MILNE, County Cler:
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