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MORTCAGE TG SECURE CONS TRUCTION L0A4N

MORTGAGE made ___July 3§ + 19 __78, by and between

HILTON ‘R, TEBOMAS
hezein referred to as Mortgagor, and SECURITY SAVINGS AND LOAN ASSOCIATION, an
Oregon Corporaticn, at Klamath File, Oregon, hereinafter referved 1o as Mortgagee.

MORTGAGOR, in consideration of _fmmmz_mﬁm&
Doflarg {§__40,000,00 } paid o _ HILTON R. THOMAS

7

— » hereby mortgsgos gl of the following described properiy situaied in
Connty of ; , State of Cregoi, to wie

Lot 13, Block &, TRacTy 1083, 2uInn ADGT
Lo the official plat thereof on file in the of
Clerk of Xlawath County, Gregon. -

ON T0 MOYINA, accerding

TIG
fice of the County

Together with and including all buildings and other Bmprovemenis thereon or that may be
hereafter erected thereon, all easements, rights and appurienances thereunto belonging or apper-
taining, and the reversions, remainders, repts, issues, and profits thereof, And also all fixtures
and personal progerty on or used in connecion with such improvements, or hereaiter placed on
or used in conneciicn. therewith, including but oot Lmited to the following: all heating,
refrigerating, ventilating, ajr conditioning, spriokling and vacuum cleaning plants and systems;
all water and power systems; zli phunbisg and lighting fixtures; all incinerators, shades, screens,
awnings and storm windews; and all planis, trees, and shrubs of every kind now growing, or
hereafter planted on the premises,

This mortgage is given to secure the pevment of _FORTY THOUSAND AND NO/100—wm-
—TTTmrmnemee Dollars {8 49,000,900 } whh interest at EXGHT &% per cent
~%} per annuem from the date hereof, interest payabie in monthly installments on
ay of each and'evegmondi heresfier, 15%31 the principa! belance and interest due
and to be paid on or hefore FobXuary : , 19 This mortgage is made pursusnt o a
certain - Construction Agreement - between ¢ mortgagor angd mortgagee dated
July 26 19__78 and is suhject to all provisions of such Ceusiruection Agreement

as if they were fully set forth herein and made a part of this morigage.
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Mortgagor covenants vith mortgagee as fellows:

L. Mortgagor will pay the indebteduess as herein provided. Privilege is reserved to prepay at
any time without premium or fee,

2. Mortgagor will, during the dife of this forigage and until the obligation secured hereby
all be fully paid and satiafiad, keep the bmiidings now on, or hereafter erecled on, the premises
insured against lose or damage_ by fire snd other hazards comracnly known gs Extended
Coverage Riska, to gn amount 0 .be approved by the moertgagee, aot exceeding the full insnrahle
value of the buildings, in & corspany or compeniss to he approved by mortgeges; and will assign
and deliver tha policies of insursnce 0 morigagee, or jis assigns, with standard and cusig
loss-payable elauses in the ortgsgee indarssd_thczreon, and mortgagee shall hoid such
policies as collateraj and further security for the payment of the obligation secured by this mort.
gage: and in default of doing so on the part of monigagor, then Mortgagee may obtain such in-
surance and hold the same ag hereinabave provided, and mortgagor will yepay 1o mortgagee all
premiums se paid by Mortgagee, with interest from the time of Payment by mortgagee, on
demand; al preminsus id by rages shall be sseured by this mortgage and shall be
collectible in the sanie ¥ inej inde £88;. and should the hoider of the mort-
gage by reason of suach insurgnee againa; loss by fire or other rigsk inspred against receive any
sum of meney for damage thereunder, such amount may - be retained and applied by the holder
of the maorigage toward Payment of the debt secured by the Mortgage, or the same may be paid
over cither wholly or in Part w mortgagor for the repair of the buildings or for the erection of
newr buildings in their place, or for any other purpose or object satisfactory to the holder of the
mortgage; snd if mortgagee recejves tains insur; : damage to buildings, the
lien of the Mortgagee shail be affectegd only by Ct of by the amount of such in-
Surance morey 8o retained by mortgagea,

3. No building on the premises shaill he removed, substantially altered, or demolished
without the consen; of mortgagee; and to compiste al buildings in sourse of construction or
heresfter constructed thereon within six moniths from the dage hereof or the date construction is
kereafter commenced, All buildings row o heveafter situated on the premises shajl be main-
tained by the nortgagos in goed and substaniin repair. Morigagor shall ROl commit or suffor
Waste on the premises, and in the event of sueh waste marigagee, in additon 1o any other
availghble remedy, shail be entitjeg immediately 1o restrain the sgme by injunction or other ap-
oropriate proceeding. : I ‘ :

4. Mertgagor wiij pay ail taxss, 48SOSMINANL. waier renis, sewer service charges, and other
governmental gr mMunicipal charges and rates feviad, imposed, or charged against the premises
before the delinquent date thereof; and in defanlt in amy sueh pavinent on the part of the mort-
gagor, mortgagee &y pay the same, ang xli SUCh payments shall be added to the obligation
secured by thig mortgage and shail hegy interest at the same rate a5 the principal sum secured
hershy until repeid by morigegor,

5. Merigagor, within ten {10} days after reruest of morigages in person or by mail, will fur-
nish o mortgages or oiher person, firm o corporation designgied by mortgagee, a duly
acknowledged writton Statement of the amoum due on the mortgage and whether any off-sets or
defenses exis; aguinst tha mortgage deht,

6. The whole of the priscipal sum and fmerest-shall begome due at the option of the mort-

i following conditions: after defauit in the payment of gay prineipal or in-

ent therenf, as previded in such note {or ten {10} days; after defanlt jn the

paymeni of any tay, ussezsment, water rent, sewey service churge, or otiier governmental or

municipal charge or rate levied or charged against the mortgaged premises, for ten 110} days af-

ter notice and demand from mozr cei after default after notice and demand from more~ gee

either in assigning and delivering the insurance policies insuring the building agains: loss, or in

reimiﬁiﬁ;’i}zghﬁaﬁg&gee for premiums paid on such insurance, as herein provided; or after default

on request of mortgagee in furnishing a siat Jo due on the morigage and
whether any off.seta or defenses exist-against the mortgsged debt, as hereinahove provided, )
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7. Mortgagor hereby warrants the title 1o the premises and covenants with mortgagee that
the mortgagor is the true and lawiul cwner of the premises and is well seized of the same in fee
simple and has good right apd full power o grant snd mortgage same, and that the premises are
free and clear of all encumbrances, excepting only restrictions and essements of record, taxes and
assessments not yet due or delinguent, gnd such other maters &s are hereinabove foliowing the
fegat description of the premises expressiy set forth; and mortgagor forther covenauns that he witl
warrant and defend the same against all lawful elaims of sll persons except as hereinabove
provided. . R

8. In case of a foreclozure sal2, the preraizes, OF 50 snuch thereof as may be affected by this
morigage, may be sold in one parcel. '

9, Mortgagor hereby assigns to morigagee the rents; issuge and profiis of the premises as
further security for the payment of the chligation securad hereby, and granis to mortgagee the
right to enter the presuises for the purpose of collecting the same, and to let the premises OF any
part thereof, ard to apply the monies received therefrom, after payment of all necessary charges
and expenses, to the chligations secured hersby, and graats to morigegee the right 10 enter the
premises for the purpose of collecting the samme, and to fet the premises or any part thereof, and
to apply the monies received therefrom, after payment of ol necessary charges and expenses, t0
the obligations secured: by this mortgsge, on ‘default under any of the covenants, conditicns, or
agreements contained herein. Morigager further pronises and agrees, in the event of any such
defsult, to pay to morigagee, or any ceceiver appointed to collect the rents, issues. and profits of
the premises, a {air and reasonable occupational rent for the use and occupation of the same or
of such part thereof as may be in the posseasion of mortgagor; and on default in payment of such
rental to vacate and swrrender possession of the premizes, or that portion thereof occupied by

rerigagor, to morigagee or the receiver theretofore appointed.

10. In the eveni any aeticrn: o proceeding is cominenced, except an action to foreclose this
morigage or to collect the obligaticn secured hereby, in which it becomes necessary to defend or
assert the lien of this mortgage, whether or not morigagee is made of becomes a party 1o such ac-
tion or proceeding, all expenses of morigagee incurred in any euch action or procseding to
prosecaie or defend the rights anc lien ereated by this mortgage, including reasonable atiorneys
fees, chall be paid by the mortgagor, and if not so paid promptly on request, shall be added to
the debt secured hereby and become & len on the morigaged premises, and shall be deeraed to be
fully secured by this morigage and be prior and paramount 10 any right, title, interest or claim
on the premises acCruing or attaching subsequent to the lien of this morigage, and shail bear in-
terest ai the rate previded for the obligation secured hereby. This covenant shall not govern or
effect any action or proceeding ¢ foreclose this mortgage or o recover or to collect the debi
secured hereby, which action or proceeding shall be governed by the provisions of law and of

conrt respecting the recovery of costs, disbursements, and allowances in foreciosure suits.

11. The bolder of this mortgage, in any action or procecding to foreclose it, shall be entitled
to the appointment of a receiver. -

12, H the preraises or any part thereo! shall be coademned and taken under the power of
eminent domain, or if any award for any change of grade of streets affecting the premises shall
he made, 1)l damsges and awsrds for the property so faken or damaged shall be paid 10 the
holder of this mortgage, to the amounnt then unpsid on the indebtedness hereby secured, without
regard to whether or riot the balance remaining wopaid oo the indebiedness may then be due and
payable; and the amount go paid shall be credited agsinst the indebtedness and, if sufficient to
pay the enlire amount thereof, masy, ai the option of the holder, be applied to the izst maturing
instaliments, and the balance of such damages cend awards, if any, shall be paid to morigagor.
Fhe holder of this reortgege is tiereby given full power, right and aathority o recieve and receipt
for any and all such demages znd awards,

13. It morigagor ot any obligor en the pote secured hereby: (1) files a voluxtary petition in
[RE

bankruptey vnder the Bankrupicy Act of the Umnited States, or {2 adjudicated a bankrupt za-
der said Act, or {3) s the subject of & patition filed in federal or staie court for the sppointment

Ie;




16377

of a irustee or receiver in bankruptey or insclvency, or (4} makes a general assignment for the
hensfit of creditors then and on the occurence of any of such conditions, at the option of the wort-
gagee, the entire halance of the principal sum secured herehy, together with all acerued interest,
shall immediately became due and payable.

14. Mortgagor will comply with all statutes, ordinances, and governmental requirements af-
fecting the premises, and i origagor reglects, or refuses to so comply and such failure or
refusal continues for a period of thirty (30} days, then, at the option of the mortgagee, the entire
balance of the prineipal sum secured hereby, together with ‘all accrued interest, will ilnmediately
become due and payabie. o o

The word “‘mortgsgor’” shail be construed as if it read “mortgagors”’ and the word “holder”
shall include any payee of indebtedness hereby secured or any transferee thereof whether by
cperaiion of law or otherwise. The words “mortgagor’’ and “‘mortgagee’ shall be construed to
include their respeciive heirs, executors, administrators, personal representatives, successors, and
assigns, aud ali covenants herein set forth shali hind and inure to the benefit of the same.

IN WITNESS WEEREOQF, this mortgage has heen executed at Flamath Falls, Oregon the

dav and year first above writien.
o 7/

HTLTON R. THOMAS (Seal)

{Sezl)
STATE OF OREGON - )
County of Klamath ) 5
THIS CERTIFIES, that on this 26¢h _ day of July , AD.,

19 __ 18 before me, the andersigned, a Notary Public for said siaie appeared the within named
HILTON_ R. TEOMAS : ) )

to me known te be the same identical person _____ described in and who executed the within
instrument and acknowledged to me that . he  executed the same freely and voluntarily

for the purposes therein expressed.
E’&ﬁ:)__'

o~

RETURN TO: Seeurity Savings | VICKIE 1. HAR
222 South 6th Street ——-

e '
R LA A S oL ST OTS &
Klamath Palls, or  MOTRRY ?g{’ﬁ? ﬁjﬁ)ﬁ%&’@?g /'g“/i

My Coutnlisioi £y afald
STATE GF OREGON; COUNTY OF KLAMATH, ss.

! hereby certify that the within instrument was received and filed for vecord on the _27th_day of
_July  AD., 1978  at_.. 12318 o'clock— B __M., and duly recorded in Vol 1418

of Martgaes on Page 1637% .,
) WM. D, MEL‘NE, Coynty qu

FEE __$12.00 Byﬂféj@gﬁ_ﬁ%___Deputy a




