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IS TRUST DEFED, made this ..

Klamath Caunty Title Companj

and

TRUST DEED

day of

Clifford Lee Sorensen and Calvin LPRoy'rqréﬁféfg”én upd

j&g P “‘99164‘?

Juﬁ' }7 978

AAAAAAAAAA between
, as Grantor,
, as Trustee,
.., as Beneficiary,

meerést e

WITNESSETH:
Grantor irrsvocably grants, bargains, sefls and « orweys fo frustee in frust, with power of sale, the property

in Klamath County, Oregon, described as

2

lots 1. 2. 3, 4, 5, 6, 7, 8 and

in Block 2 of Midiand,

excepting

therefrom that porticn conveyed to Klamath County by deed recorded in

Volume 193 page 478, Deed Records of Klamath County,

Subject to easements and res

together with all and singulac ihe tenements, fiereditaments snd avpuitenarces and sli other ri
s thureof and all fxsu

now or herealter apperiaining, and the rengy, issues and pro
tion with said resl estate.

sum of . Seventy-five Hundred and n0/100

final payment of principal and interest hereof, if not roover paid, 43 be dus and payable ..
instramend ig the date, &
beccimeos dus and payabla. In the sveitt ths within described propeity, or any part thes
20ld, conveyed, assigned or ealiensted Ey the granter withouat dirsr hnving obfained ik

The date of mafurity of the dobt secured by 28:

then. at ithe Deneficiery's option, ali cbligations secured by this in
herein, shali become immediately due and payable.

trictions of

FOE THE PURPOSE OF SECURING PERFORMAN ’(C'%' cf_as "hél recaend of
I

thereon according to the termns of &£ pramissory nofe of even ‘Ja!e Serowit

Oreaon

record.

4lits thereunte belonging or in anywise
astached to or use’ in connec-

88 now or lierealter

grantse Lessin cnntamed and paytnc.?t of the

vt} . | .. Dollars, with 'ntcr"st
, rs,'abze Fi> De iary or .m-’ar #rl_made by gran 9é.

December 15 19

A .
tated al\we, o .&Iuc’: the tinal nita:ln‘err cf sald note
or- 80y interest therein {5 sold, agresd to be
@rriften consend or agproval of the beneliciary,
s, ireespective of the runturity dates expressed therein, or

a “n

The above described reai propenty is not cwsrently visd fur og.iceilural, Usther oy groving purpeses.

To proteci tha sccurity of this trust decd, granior apres

1. To protect, preserve and maintain sad property in focd condivion
and repair; ¢ o remove or Jermolish any wuifdmg or waprovement fhiereon:
not o corunit or pernit sny waste of said properiy.

2. To compi=te or restore giomuptly opd in good and sorkoaniikr
meanser any Luilding or improvement swhick may be construc-ed, damaged o
desir o;ed theteor, érd pay when due af] cosls incuryed therefor.

3 Te eompiy with ali Jaws, erdirances, regulations, €overants, cnndi-
tions and sestrictions alizcring said property; if the Leneliciary so saguests, ic
join in zrecuting such lngncing dtetemends pursuant in the Unilcers Cosrnecs
ciid Coda oax rhe bereficiary may requite and (o pay for filivg samn in the
proper public clfice or olhices, a3 weil az the cost of all hen searchze made
by filing oliicers o 2281ching agencics as may be deemed desirsble 5v rkhaz
Leneiciary.

4. To provids and mnnnnous') maintain insursnce on the huiidings
rvw of hersaiter crectsd on the said sremiises against loes or damsge by five
and such ciher hazards as ihe ben-!uﬂgnw; from tirme to t FejiLii ¥,
an amouni not Jesww thar § . writlen i
corapanies geceprabie to the benclic'ary, swivh ioss p-vablr o the jatter: i
paliciss of insurance shall be delivered lo the beneliciary as soon &3 insured;
d the grarzor shelf fad f9: any reason 1o procure any suck issurance ond te
deiiver said poircies 10 tha Lereticiary ot jeast filtcen days prior to the expira-
rion i any polxy of insurarce now or hersaiter pnared on wxd buildings,
the beneixiary may procusre the s2ame at grantor's espense. The amwount
collected under &ny fire or other irsurasce policy may be applied by bencii-
ciavy upan any indebledrese satused hersby and in such order sa Bensliciary
may determine, or at opiion of beneficiery the eutire srncunt o collected, or
any peri tereol, may be reloswed o granjor. Swch mpplication or release shail
ot cure of waive any defauli or riots of detsdt hersunder o inyalidaie ary
&t done purFuAnL £ sutk rolice.

To keep esid premives lree fram "vnm‘tnrlmn Perne apd 4. pay ail!
thres, awsesstnenis and other charges that moy De lovied nr chvsear (3] ST IR
againat 3G nropecly bLielore any part of suck taxes, asseswinenta gnd orker
charges docome paxt due or delinguent and promptly deliver receipte thoreior
3 a‘unehc-.uy showudd the grenior fai o mezke paymeni ol any tozes, dsscas-
menfs, irsucance prenmuena, iens or other charges payabis by granfoe. .-nhu
by diwest pavmernt or by providing beneficiacy with bunds with whi o
make such payinent. Leneliciary mioy, at iis option, maks payment rhr ot
and’ the sinour? so paid, wilh inleresi &t the rage set forth in the nnfe sectered
hc:eb’, tofether with the obligotions described in rn’agmnh! 6 ard 7 of ikis

¢ deed, shall be ao’ch to and hecome a past ot the debi ascured by ihin
f’u:l deed, without waiver ¢f & rights arising fzam breach oi any of the
covenants ‘hereof and for such payrrents, wth intevest as afcresaid, tie pm
erty hereinhziore described, as well as” the grantor, shall be bound io th
sarte oxtent that they are bound for U‘Az payment of ths abligation ne-cm
deseribed, and all such pay ts shail be due ard payable
out moiice, and the ronpayment théreol shall, 'at the option of the bensliciary,
render sl sumz aecured by this frust deed mmednlely due and payable and
constitutz 2 breach of thiz trust desd.

. To pay zil cosrs, fecs and vapenses of this trust incleding the cost
af tizle search on weli as the other coste and expennes of the frustee imcurred
in corneciion with or in enforcing this obligation and trusrec’s and attorrny’s
tees acrually incutred

7. To appear in and deler! any aci kot or proceedingd purporting ic
allect the securnty 7ights or powers ot brneliciary or trustee; and ip any s1if,
acrion or pincawding in which the Leneficiery or frustee may appear, including
any it for the l(ne'fl-.:uu‘ ot this deed, I pay all costs and exipenses, in-
cluding cvidence of tiile and che beocliciary's or trustee's ~Hor.m,»n dorx; ke
amount of sttoeray’e fees entioned i this ,uuﬁaph z SH cxses shai? kf
tired by rhe trial coiwt and in the event of an appesl lrom an ,uugrmm
decree of the iridi cmul Jgrantar furiher ageses to pay such sum as thr sp
p'lrain cous? shail je reawonabls as rha bvmlr:—ar\'s 31 jerastes’s afive
ney’s fess on sh J..pcd

1t ix amitually agreed thar:

2 fa the evon! that any particn or 2l ol said pro‘r-arlv shalf! bi falen
urder the right of erninent d Be ! hove Che
right. it it 0 clects, to reguire that all or any woiticn of the nvmw: payabis
s compensation tor soch txking, which are in sxcess nl the arnount reqy.re(.
te pay Al reasonable cowls. eipermes and atfcrney’s lecs necassarily paid or
incurred by granior in wuch procesdings. shall be paid io beneliciary and
appil: ed v it eyl upon any ressoneble ooty ;nd ex1penses and anwno) ‘a loas,
borh in ‘h? rrial and apceflate courin, Necossarily paid or invvurred Ly hore.
ficiary in such procecdings. and the balanen applied upon the indebfudnysn
secured hereby; and frantcr afrees, af its cwn exponse, to tabe suck actions
a1x! ezeciite such instruments as shall 5o revessary in obidizung such conr.

pensation. prompily upon beneliciary’s roquest.
A¢ ary tirwe a irom tims ¢ iima upon written request of bene-
liciary, payment ol its fres and prescifation of this deed and the rpfe o0

ithout Jifecting
trustes may

erxiorsersent fin case of full reconveyances, for crnce_l'atmn,‘ !
the liability ot any persori for the payment of the e

(L} rosueri dn tho making ol sny map or plat ol said properiy: (b} joir in
Araziing Aoy easemeni or Cteating any resiriction therson; (C) jin in any
brCiaRIiON wr -other adreememt - aflecting this_deed or the lien or clarge

af; (d) reconvey, without w-_'uun"', ail or ot al the properiy. The

arye

B ¢ ey
graniee i anv_:’worzv'o;,anc-* may ke described as the ‘‘person or persons
Isgaiis eatitted ihereto,” ard ihe recirals there'n ol any matiers or lacts shell

ba cunctasive proof of ruthéulness thersol. Trustee's ires for any of the
stryices sunticned in this paragranh shzlt be not less than §5.

12 Upon any o 't by prantor heceunder, bereficiary may a? any
tieme w tirout naiice, odfer.in pertanm. oy 2gent or by a recewver to bLe ap-
,u,ul by @ coust, sovi withour regsrd to the i‘d“unC)' of any security Ior
ha rﬂdeb‘e-dnﬁ.w Lereliy cecuced, enfer zpon and take possessien of suid prop-
or sy part tisreof, in iis 0wn name sue or otharwise coilect the renfs,
and proiits, ieieding those pass dus and unpeid. and apply the same,
s and sxpensex of eperalion and collection, including reazonabls aitor-
& fees upon any indebledniess securscd hereby, and in such crder as Hane-
sry may dstarrnine.
1i. Tse. eni-nn‘ (upon snd taking possassion of said property, th:
cellecrion of such rents, jssuct and prolfiis, or the pioceeds of fite and cther
nsurpnce policiuy or Lamneu_nmn or awards for ary teking or damage of the
progarty, and the application or refepse therenl as aforeszid, shail ot curm o
waive sny aefauit 6r notice of deisult hereunder or invaiidate any act done
porsuant (G such notive.
n1 defauil by granin: in payment of any indebfedness secured
feredy nice of any agreement heteunder, tha beneficiary may
declare all sums secured Hereby :n—n.r:ila!"y dus and payable. in such an event
and it 'the abuve described real property it curr('n(iy uted lor agricaiturel,
timber or gearing purpusee, the benefliciary may proceed to ioreclose this frust
doad By eguily. ax & morgnj #e n the manner provided by law for morigage
Forecicauren, Hovevar i said !rnl npragetiy is sod se cusrently used, the bene
heiery at hin gloction miny prozeed to ioreclose thiv trust deed in equity s a
murdgage or divect the trustoe D foreclose this trist deed by adiertisemerds
and sale. In the fatier event the benelicinty or the tiunies shal! execute and
cause fo Le recurded his weitfen potice of default ind his slection to sell the
aqid cieneribed ceal property (G satisdy the obligations sscured hereby, whers-
upon £ha trustee shall fix the timio and place of saie, five notice thereoi as then
reguired by lew and prr/'wd te forecinsz this trust deed in the manner pgro-
vided in ORS 86.740 o 88.795.

13. Skeuld the beneficiary slsct to foteclose by advestisernent and sale
then alier delault af any time peior to five days béfore the date sst by the
trustee lor the trusiee’s nale, the grantor or othzr person so privileged by
OI'S &3.760, may pay to ihe beneliciary or his successors in interest, respec-
, ihe entire zemount then due under the terms of the frust deed and 1ae
b ation secur thereby (including costs and cxpenses actually incusred in
enjorcing the terms of the obiigation and trustee’s “and attorney’s lees not ex-
ceeding $59 each) otkher skan such porticn of rhe principal as would not then
ba cus had no defaull occerred, and theredby cure the default, in which event
&!l forsclosuve proceedings sholl be diamissed by the trustee.

4. Qtherwise, the saic shall be held on the date znd &t tae time and
pince desigrated in the notice cf sale. The trustee may sell said property either
in one parcel or in separate parcels aned shall sell the parcel or parcels &t
auction to the highest bidder for cash, payable ot the time of szle. Trustes
skall deliver (n the puychzser its deed in lorm as required by faw wnve)‘mﬂ
the propery 3o sold, but withouf any covenant or warranty, express or ime
phiwi. The recicaly in the dc-d ol nny mattess of tact shali be conclusive prouf
nf ihe truthiulness thoreol. Any porson, erchedimg the rfrustee, But including
ihe grantos and benuliciary, may rurchaso ut the sale,

H hen trustee sells purruant to the powera provided herein. trustse
xkali appiy the procerds ol sale ‘o paymenr of (1) :Ae expenses nf sale. in-
chuding the compansation of the frustse and a reasonabic charfe by trustee’s
astarney, (22 13 the ohiidation sicured by tde trust deed. (31 to &If persons
Foving recorded fiens subsequent ta the inferest of the frusfee in the trust
cdeacd e !J&s*e Entecests mav appear in the order of their priovity anmd (4 the
sarghuey, il smy, to the granfor oc to his zuccessor in intereat entitied fo such
stirplag

ié. For any reassn primilted By Inwv beéneficiney rnisy irorm time (o
(5o wppoint 4 JuCTeRaDr Of MUCCEAFnrs (0 any (rustee named herein or o _any
successur Gurtee agppeinted heretnder. Upon such appointnient,
conveyance to the succeavor trustes, the lattee shall be vested with all title,
powers and  duties conlerred upon any truster heccin named or appoml«z
Qereunder. Lach such appoing ment and substitution shaif be ma by written
m«rument exceut, by henclivizry, coataining re{rrmw t trust deed
ared ifa placs of urij which, when recorded in the ofiice of the County
Cfcrk or Recorder of tke county or counties in which the property is situsted,
shat! bs conclusive prooi of peoper appointmiend of the successor frustee.

17. Trustee accepts thiz trust when this dond. duly executed and
acknowlrdged is made a pub.m record sz provaded by law. Trustee fs ot
abligated Yo netily any party heoreto of pending '.ﬂe‘ under any other Jeed of
trust or ol any sctim or procedding in wkich grantor. beneliciary or trusice
sharl h- & party unfess un‘h astion ve proceseding is brought by liustee.

oy

HOTE. The Teust Dasg At provides thot she tamtee hersundar muet he ?“4'2'
cr wengs ond lan ousantien outhonzed ta da brsiness urds
propenty of this stcre, it subtidiaries, offiiates, asgents ar branches,

57 attomay, ;
lows of Oregon or the United
o ihe United Sintes or nny agency ‘thareal.

activg . membar of ths Oregen State “3or, o bank, ttusr tompony
a Hile insurenee company autherized ta imsute title to renl

who

5
i
i




© . SEALn) -

1

The grantor covenants and agrees to and With the beneiiciary and those claiming under fim, that pe is Jaw-

uily seizeg in fee si

and that ke wil? warrant and forever defend the Same against alf Persons whomsoe:;'et.

and restrictions of record,

mple of said described real property

and has g valid, tnencembered ¢ite thereto

€Xxcept easements

The grartor WaIrants that the proceeds of the loan Fopresenied by phe above described note and #8955 tryse deed are:
Ca)* primarily fop grantor’s Persoral, famiiy, household of agriculiural Purposes (see Important Notice below),

Pere;
This desd apiies to, imuren Tc the denelic of and
tors, personal represantatives, S:uccessors and assigns. The

IN witw

Hrlag out, whichaver wamanty
opplicoble ang the bqnv.f;'ciary
Truﬂ:-ln-hn&ing At znd Regut

ot applicabla; |
©r wwih word

baneflsiary MUST CEMBLY with the £ei and ‘Keguladion

~fog an LLERnizaticn, ar. {eyen Y grantor, ig ATl parsag )
Do~

binds al} BLartieg hereto, their heirs, fegates
farm bcne!icia.-y shall mean the Xoide
CRUIACE secured hereby, wherher ar nayr nared as g bene.‘iciary berein. In construing (his deed ara i3
maseulion gender includes the feminiza and the neator, and i

TS5 WHEREOF, saig grantor has hereynpy sef hiis hand ghe d;%arj} year tirst above written,
- /‘ K7

{e} or b} is

i o crediae
Stion I, e

by woking rogulied C'B:-/’/:?

Hhschosuras; for this sUrpose, if this inttrument 5 15 b a FREY -, s fisvace

e purchase of a dweliing, yse Stavenz-Nesr Form Ko, 1305 o

. Rze Loy, bu.qines.w.ccmnm;m‘d Puepsaes other. thag -Bfriculeuca:

adcm'nisiratars, execu-
luding Pledgee, of the
ext so requires, the

the singular nander includas tha pliral,

.

(ol 75

.”4z¢;:,1i¢%%ikft

Slvalans.

if this inshrumens s MNOT 0 be o Firsy Han, usy Sivens-piags Formy Mo, 306, o

squivalent. i templieaze with the Act

ilf the sigxser o7 the cheve 5 g £31paretics,
vid fhe fomn of qz‘mawhdﬂmal opotite.)

nee requind, dineagand iz nodze.

GRS 23,497

STATE oF OFs‘EG{)."\f,
County of o ,K"amﬂth .
. Poiscnally ap,

Abe Linco

Louise B

i

.. and z:::a‘mawlodged 22 foragoing fnsfre- i
nejy ’
j

3

|

ment (o by <t o VOO 2ct and desd.
o W Balose np.
SoptoraL T S a_.
T ;',¢7,{_:—{,,(2[L¢é id e
Nota¥y Pubiic far Oregon
My commineing expires:

ETATE OoF BREGON, County of
[ e

. o : C S - who, being duly swarn,

sack Lor Aimars B 1Dt Gng o FE) othuer, dig say thet the former ig ihe

xresident and thar rhe latter is ¢ho

Farsonall Arpsared

--Secratary of. R e L

e e » & corporation,

G ins{rument Ic the Corporaie se=aj

At said instrumeng sealed fa pe-

COrBOLEien ,‘:y,gulbor:'ly of §, f a‘irectars; and sach of

SHOVIDU e usid insérument o be jfs voluniary act ung deed,
Hefars ope:

. L {OFFICIAL
Netary o fory SEaL)

XSSy [ LH TS

REQUEST ror FULL RECONYEYANCE
To be used enly when oblipationy have Buen Boid.

< Trugrse

The undersignod i3 she legai ovnse gng Aolder nf ol indabrednesy sacured by jhe foregoing frust desd. Az sums secured by spjy

rrus? deed have besn fully paid and zatisfiad. ¥ou hereby ara

direc!ed, on paymesnt to You of any suns OWInE to you under the terms cf

nid trust Jdesd Or pursuant <5 statueie, io cance! ajf evidences of inde;&tec’ness sscured by sajg trust deed (whick are delivered (o yau

kerowith togestur With zaid fruss deed ) and ¢ m™eonvey, withoys warranty,

fo the Dartiag designated by the terms of said trust deed (he

e8tais now leld Dyt yon uader the same. Majl reconveyance and documents io . A . .

.19

TRUST DEED

$TEVERS-fRss a4 fU3. €. 2oRTLanNg, VHE
[ — e e D URE
T T

Bops? ciary

G RETURN T

AN

SPACE RESERVED

RECORDER'y 2333

Bene!:'ciaty

STATE oF OREGON

County of

I Crriify that the within instru-
Hent was receiveg for record on the
27tbday of . July. ,19..78..,
at. 3354 ~O'lock. R M., and recorded
inbook . 1178 00 page. 104)1 o
a8 filo/reet nueiber, 5
Record of Mortgages

Witnegs My hand ang seal of
County affixed,

FOR

. ":s;.rm(:,y..ﬂ,l.szr,};..“

Ad




