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THIS INDENTURE, Mudo this,
between _Ole Mcody dnd Crac

as rnortgagor, and LeOE ST

W = e e o A "' f: 4.
FAESSETH, Lhet e said mope

paid by ihe gaid morigagee, does hersby grane,
assigns those certain premises s
Oredon, and described as fcliows:

Lots 30 ang 33 of Pirgt Addition to Algoms, according to
the official plat thereof op file in the office of the
County Ciexrk of Klamath County, Sragon,

TRACT 2.

Beginning at a point on the Koreh line of Lot 33 of First
Addition to Algoma which ig ao feet South of the Southeast
corner of Lot 30 of said gubdivigi i
South a distance of 752.5
inch Rebar on the South 3
along the South line of said Lot 33 to the Southwest
cornar thereos; thence North aleng the West line of saig
Lot 33 a distance of 660 feet, more or less, teo the South-
west corner of Lot 32 of said subdivision; thence North
89°52" gas¢ along the South line of s2ig 1ot 32 a distance
cf 196 feet to the Southeast corner therescf; thence North
the East line of said Lo 2 nce of 82,55
ore or less, to itg interssction with the North
line of said Lot 33; thence Bart along the North line of
said Lot 32 a distance of 250 feet, more or less, o the
point of beginning, being a portion of Lot 33 of First
Addition to Algoma according to the cfficial plat thereos
on file in the office of +he County Clerk of Kliamath
County, Cregon.




A65E8
Together with all and sngular the tenemsnts, hereditsments and appurtenances thereuntc beIongf{ig or in
anywise appertaining, and which may hereafter thereto Belong or appertain, and the rents, issues ard profits t}‘u?.r&
from, and any and all fixtures upon said premiscs st the time of the execution of this mortdage or at any time
during the term of ihis mortgage;
TO HAVE AND TO HOLD the said premsss with the appurtenances unto the said morigagee, his suc-
cessors and assigns forever.

THIS CONVEYANCE is intended az a morigage to secure ths payment of the sum of

(P ) in accordance with the ferma of
foilowing is substantially & true copy, to-wit:

s 5.980.00 Medford, Oregon , July 28

f (or if mare than orz maker} we, jointly and severally, promifse to pay to the order of
Lec E, Hecag

y =89 - . DOLLARS,
interest therson at she iate of 19 Peicent ser grrmam from GRLE vntil paid, payable in

z in a0y e FAFNTOL] interest abgl] be paid m-onthly ared
CEXEMNE Ahhe

Fi
1R

Wy

mQﬂtle insailnments of not ess than & 12909, 56

Yo dmbludsd o e misimum payments abuve‘_ requrivod; tha fest parment te bBe muads on the <3TDH a2y of Augu&t
19 O and a iike rayment on the 28th sy of each mantntherealwr. until! the whole sur, principal aad
rzent fas besn paid; 1 Ay of said iastallnenss is nof 2 paid, wil principal andt interent o fecame immediately dus and collectible as the
aption of the Rolde: oi siyis note. i this note ix placed inn the handy of ar attorniey far colisetion, 1/ Promize and agree to
reasennlle Jitorney's fmey and colieciion CHER, even thousgd o seis pr astion is flled Hurean fowever,
Mietnt of suck reasooehile AEOTIeY s fouex shall be frged Ly ke cuset. 00 courts i wbi é the
is tried, heard or decided.
¢ Lrine words npp eapiiceble.,

23y Aolder's
il a suit or yn action i lilsd, the
St or action, i hdi W nny appeal therein,

72/ Grage E, Moody

e FORM Mo DX INSTALLMENT TR SN Stevens-Ness Low Puklishing Co | Partland, Dra.

The date of mafurity of ths debt sscured by this morigage is the dalte on which the Jast scheduled principal
rayment Eevomes dus, fo-wif: _Recenber 28 g 19 I8
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The mortgagor warrants that the proceeds of the loan veprasenied by the ebove described note and this
mortgage are:
{a)* primarily lor mortdagor’s personal, family, hesssebold or agricutturel purposes (see U mportant I¥otice
below ),
(b) for an arganissiion oF {even if mortgador is & natursl perscrt) ere for Business or commercial purpeses
other than agricultursl parposes.

This indenture is furiher conditioned upon the saithiul observarce by the mortgagor of the foliowing cove-
nents hereby expressiy entered info by the mortgagor, to-rrit:
That mortdagor e lawfully seized of said premises, and now has & valid and unincumbered fec simpie
title thezeto, B

and that he will warrant and defend the sams against the claiss and demands of all persons whormsoever;
That he will pay the said promissory riote ang a&l! installments of interest {hereon promptly as the same
become due, according to the tenor of said note;

That sc long as this mortdage shall vemain in lorce he will pay all taxes, assesements, and other charges
of avery nature which mey be levied or assessed upon or against the said premises when due and peyable,
acrording to law, and before the same becoms delinguent, snd will also pay all taxes whick may be levied
or sssessed on this mortgage or the debf thershy secursd, end will promptly pay and satisfy any mechanics’

Hens or oiher incumbrances that might by operaion of lew or otherwise become a lien upon the mortiaged
premises superior to the Yien of this mortgage;

That he will keep all the improvements erecied on seid pramises in good order and repair and will not
commit or suffer any waste of the premises hersby mortgaded. At the request of the mortgages, the mort-
gagor shall join with the mortgegee in executing one ot mure tinancing statements pursuart to the Uniform
Commercial Code, in form safisfactory to the mortgsgee and will pay for #iling the same in the proper puslic
office or offices, as well as the cost of all lien searches mads by f#iling officers or searching agencies as may
be deemsd desirable by the mortgages.

That so long as this mortgage shall vemain in forco he will keep the buildings now erected, cr any which
may hereafter be erected on said premises irsured against Ioss or demage by fire, with extended coverage, O
the extent of # in some compainy Of Lompanies acceptable to said morigagee and for the
beretit of both parties hereto &3 their inferests mey appear, and will deliver all the policies and renewals thereof
i said mortgages.

NOW, THEREFORE, if ths ssid mortgagor shall pay enid promissory nofe and chal! fully satisfy
and comply with the covenants hereinbafore set forth, then fthis conveyance shail be void, but otherwies to remain
in full force and virtue as a mortgage to secure the payment of said promissory note in accorGance with the
tormns thereof and the performance of the covenants and agreements hersin contained; it being agreed that any fail-
ure {0 make any of tie payments provided for in said nofe or this merigage when the sams shail become due
or payahie, or 1o perform any agresment herzin condained, shall give to the mortgagee the option to declare the
whofe amount due on said rote, or unpsid therson or on this tmorigage, af oroe dus and pavable and this mort-
gage by renson thercof may bo forsclossd at ary Hme thereafter And ¥ the said mortgagor shall fzil to pay ary
tixes o7 other charjes cr any llen or insurancts promiume s heroin srovided to be done, the mortjagee shall have
tha option (o pay the same and any payment sc made akaif be ndded to and become & purt of tha dab? secured by
this mortgage, and draw inferest at the rate of tont psr cont por AnIMIR, without waiver, howsver, of any right
arising from breach of any of the covenants herein.

In case a complaint is iiled in & auit Brought to foreclose this morigage, the court sheil, upon maotion of the
holdsr of the mortdage, without respect to ¢he condition of the property herein described, appoint a receiver (o
collect the rents and profits srising out of said premisss, and apply such vents and profifs to the payment and satis-
faciion of the amourt due under this mortgage, first deducting all proper charges and expenses of the receivership.

TIWPORIANT NOTICE: Dalste, 3y liskeg out, wiicharor wanonty (d) or B2 1t oy

; t applisakie; 8 2 ta} i applleshic and i!msmotmugmhe:ndunr,asad\

efinsd ia thr Trethein-Lending &cd asxd . ] JAULT comsty with the Ad antt Geyolatieq by mabing required Jlicclotures; tar this purpesa,

inetruraent ts ta bw a FIXST ien te floonie the purchose of e dweilleg, v Syavent.tiags Pormt Plo, 130& or tvslent; If shiz ¢ 13 MQOT to be a first lise,
Form No. 1205, or equivalon?.
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