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THE MORTGAGOR. ... .

NOTE AND MORTGASE
_GERALD B. STORY AND JUDY

U hugband and wife
morigages to the STATE OF, OR¥YGON, represented and acting by the Dirertor of Veterans” Affabre, pursuant zo ORS 407.030, the fcllow-

{n1g deccribed real property locatzd in the State of Cregon andg Ceanty of Riamath .

‘Baginning &t sn ircn pin whick lies Faut
feet and Forth 0% 25' West along the ce
fest and West & distance of k0 feet from .
” of -Section. 14 Tovnship L1 South; Rang
chunty, Oregon: and rurning thence

he Southwest
feridian,

Einy thence North Q% = Viest . diciancg o “iron vin; thence Last
135,75 feet to an ironip South 0% 2500 YR 25.0 Teet, . more
‘or less, o the poims:gf-be 135G ” pE A por big WSS ERE W
‘of Section’l, Township il , Wiilamette Meridian, Klsmuth

" County, Cregon.

tagetiier with the renements, hertditamaents. rigats, privileges, and appurtenances lnciuding rosds and casements used in connection
wi _the premises; electric wiring and fixtures; furnace a2nd heating system, water heaters, fite} siorage receptacles; plumbing.
ventilating, water and rigasing systems; screens. doours; window shades and blinde, shutters; cablnets, bufli-ins, linoleums and sloor
caverings, buiit-in stovs cvens, elestric sinks, alr cenditioners, refrigerators, Ireezers, dishwashers: and all fixtures now or hereafter
installed in or on the premises; and any shrubbery, fiora, o2 timber now growing or hereafter planied or growing thercon: and any
repiatements of any ore or more of the foregoing items, irr whole or in pari, a1l of which are herecby declared to be appurtenant to the
land. and all of the rents, issues, and profits of the mortgaged properiy;

Thirty Two Theusand and 1np/100-——--- T e T

to secure the gavment of .

kY ' f ¢ T
%3 ",Z’.Q"’O,'Q"' "7 T, and interest thereon, evidenzed by the following promdssary nofe:

1 promise to pay te the STATE OF OREGQN.Jﬂhirtyf$mam$housandmaad“ﬂal&QQv
Battsre (832,000, 00mmmamanss), with Interest from the date of

initial eisbursenmient by the State of Oregon, at the roie of .,.‘.5.:..9.-'317"--::-.:1&7,9&.-:ﬂ-pcrvcnt per snmun untdl such thine as a
different interest vate s established pursuent to OGRS 407,072, prinzigal sngd interest to e paid In lawful money of the United

5
States at the office of the Direcior of Veteruns' Affals In Salem, Oregon, as follows:

¢.195, 00=mrrmmmmnamwen or before _,S;J.p:amba;;,...l.f‘,‘,.‘,..lg.ygm,._.,.__,.,...__ and §195.00. on. the. ..
lscnof _eac‘:‘ onth-====-tnereaster, plus .... one~twelfth of 4he ad valerem taxes for each

cuccessive vear on the premises deserbed in the morigage, and continuing until the full amount of the principal, interest
and advances shall be fully paid, such payments o e spplicd first as interest on the unpeid baiance, the remainder on the

principal.
The due date of the last payment shall be o2 or hefore Augus_tj:s ) 2005
In the cvent of transfer of ownership of the oremises o any part therecd, X will contintte to be Mabie for payment and
the balance sha:l craw interest as prescribed by CRS 407,070 from date of such traneler.
This note is socurad by a morigage, the terms ot whrich are madp = part L
Yo
[ s

weof
Kismath Falls, oregon sl J BTy

Dated at ... sy : .. /
e ~ g
July 20 78 Gy & ATy

19 mgfaﬁgﬁﬁi ..... sgatygifWWWmmmeNmmmmwmwm

The morigagor of subseguent ewWnes may Dy all or any part of the lces st any iime without penalty.

The martgassi ~avenente (hat he SWHRI the pramtecs in fre pimpls, haz good pigint to morlgsae sume. thint the premises are ‘ree
froomy eneutmbreaiics, that bo will werrgal end defsnd sams lorever Sonind e elaime sog demarids of oIl persony whomssever, ond this
tand,

crivenant ahall not by axitingulshed by (oreclosure, bt ghall run whi gk

MORTGAGOR FIATHER COVENANTS AND AGRENS:
. To pay all delits and moneys secured hereby:

Mot to permit tiie duildiogs 1o becorag yacant oF gnocsupied: nod to permit the 2amgyal or dumolishment of any bulldings or im-
proveminia now O hevealter sxisting: to kcep smmce i gang Dalr; e complete all scpelruction within a rensonabie time in
scoardance with any Egreement, macs betwaen the parties hereio, K

Not ¥ permit the cutting or removal of aay timber exsept for bis cwn comestin 18 net to voramit or suffer any waste;

g v

o

Mot to permit the use of the premisez Yor any vbizetionable or uninvfa) purpose;

<
4.
5. Not to permit any tax, assessrment, Hem, or encurnbrance to oxisi 8t any time;
8. Morigagee s autnorized 0 pay all res! properly taxes assessed agaraet the premiéea znd add sanie 10 the prineipal. cach of the
advences o bear interest RS provided i the note]
7. To ke=p ai! Lulldings unecasingly fasursdé during the term of the morigsge, apalnst lose by fire and such other hazavds in such
In surh an anicuat 2 shall be saisfuciory 16 tng morigages: 1o dopoxit with the morigagee ol such

colnnany or companics and
polivies with receinis showing payment in fuill of 3l premivma; 2
Insirance shall be kept in force by the MOIgagor in caze ui toreclosure uniil

such insurance shall be mede payable to e mortgagee:
ths periud of redemption expires;




16538

e. Mertgages chall be eniitled to ali compensstion and damages rencived under rignt of eminent domaln, or for any security volun-
tarily released, same i be appled upen the indebiedness:

€. Nci to lessz or rent the premises, or any pari a? same, without wriiten consent of the mortgagee;

16. To prompily notify morigegee {n wriiteg of 2 tranzier of ownarshin of the premises of any nart or interest in same, and te
furnish a copy of the nstrimeni of transfer to the rocrtgogce: 2 purchaser vhall pay intereet as prestribed by ORS 407.970 on
all puyments due from the date of transfer; in all other respects thia mcrigage shall remain in full force and effect. .
The mertgages may, at nix option, in easc of defauit of {he mortgagor, perform same in whole or in part and all expenditures
made in so doing including the emplsyment cf zn_ stlorney to securs complance with ihe terms of the mortgage or the bote shall
craw interest &t the rate provided in the noie and af} suck expenditures shail be immediately rapayable by the mortgagor withsut
aemand and stall be securnd by this mertgage.

i Default in any of the covenanis or agrecments perein conlaired or the swpenditure of any portion of the lean for purposes
other than thase specified.in ihe application: except by writlen peminission ot the morigagee given befcre the expenditure is made,
shall cause ihe entira indebtedness at the optlon of the niortgayes to bectine imunediately due and payable without notice and this
mortgags subject to foreclusure.

The fatluze of the mortgages to cxerelse any options herein zet forth will not zonstitute a waiver of ony right arising from a
breach of the covenanta.

In cuss foreclosure is wmenced, the morigager shall ke Uadle for the cost of a ttle search, attorney fees, and ali other costs
incurred in connection with such foreclosure.

Upon the breach of a_n)' covenant of the morigag, the meorigagee stall have the right to enter the premises, take possession,
collec: the renis, issues and profits aad apply same, less rszasunabis cousts; of calimction, upon the indebtedness and the mortgagee shall
have the right tc the appoiniment of a receiver ig collect sama, Dviee e,

The covenants and sgreements hevein shali extend to and be bindlng upati the heirs, executors. administrators, successers and
assigns of the respective parites herelo. . -

It {s distinctly understooG avd egreed that ithis nots and nortgage tre subject.to the provisions of Artlcle XI-A of the Oregon
Constitution, O $07.00 10 407.210 snd 20y subsequent amendmenls thersto and toc ol! Tules and regulations which have been
1ssued or may herzafier be issued by the Director of Veterang’ Attuirs pursuant to the provisions of ORS 407.020.

WORDS: The raasculine shail be deemed to include the feminire, and the singuisr the plural where such connrntations are
applicable herein. °

- -
IN WITNESS WHERECF, The mortgngors have set their hands and seale this 20 day of July

# ; :kl . 3
ﬁé{é"g{%}g‘yﬁ,s‘été& o X2 (Seal)

; y
-','/ A, /‘:‘ /{;éa 4

3 33(3‘77(%13501? e e eatd

et s e R (Seal)

ACKNOWLEDGIMENT.

STATE OF OREGON, “
>33
71
Before me, a Notary Public, persanally appearsd the within named .. .. Ge-?: dB,andJ'.l‘ny
S
. < . 5

JTT VRN .. rr ey M8 Wite, and‘j:k.wmgg 1he Invegoing instrument to ,,,ghed.r
act and deed. ’

WITNESS by hand ang officiai segl the day and ysar last & yeritten. b

o

Jotary Pubile for Oregon

¥y Commiselon expires 8“5—79

MORTGAGE

Lo MO247%
FROBL s N - . "0 Departmernt of Veterans' Affairs
STATE OF OREGGN, n }
Y certtfy that the within was Feceived and duls recorces e me . Klamenll. . .. County Records. Book of Mortgeges,

3

wNo. . M13 Page 14537, on the ..3L8% day or ‘J.\&l}’.‘( L9758 WiRa. .o dilngs Klasnath | county e

By . Leputy.
i
Flied et astece 9328 A e 7
o fa}
P / il 7
PN ke o % I,
County [ -1 'ﬁjﬁnyJL—l{i}.}jd :‘ﬁ,x'/(a! [ T . , Deputy.
Afier recording return to: i .

DEPARTMENT OF VETERANS' AFFAIRS o Fae 3&£,00.

General Services Builiing
Sajemn, Oregon 97210
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