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THIS TRUST DEED, made this .. .
Richard Scherzer and Judith Scherzer,
Trarsamerica Title Insurance Company

£

o

and Walter Ploger and Bounie Ploger, husband and wife

TRUST DEED

. day of . June
husband and wife

7 44
Vol 7y puge 16627 .
W , berween

, as Grantor,
_, as Trustee,

., as Beneficiary,

WITNESSETH:

Grantor irvevocably grants, bargeins, sells

Lot 1, Block 3, PINE

togetiter with all and singular ihe -3 s, boradis

and conveys fo frustee in frust, with power of sale, the property
County, Oregun, descrined as:

RIDGE ESTATES, URIT #1, in the County of Kiamath, State of Cregon

¥ und appucionances and eil other righes thereunto belonging or in anvwisze

now or hereaffer uppertaining, snd the rents, issuss and profits thereoi and ail fith;e; now _or I)elealx’er attached to nr used in connec-

tian with said veai estste.

FOR THE PURPCSE OF SECURING PERFCRMANCE of sach agreement of grandor herein contained and payment of the

seaof Four Thousand Five Hundred Dollars and No/ifbfesaw
date herewith, peyabls to benet

thereon according to the terms of a promisssey note of ever

tina! psyment of principal and interest heresf, i not sosner gaid, to be due and payable November o
The data of maturity of the debt sacured by this iastrument i3 the date, stared above, on which the f{inal installment of ssid nofe

beconwes due aind payvable.

s n e amwmemen  Dollars, with inferest
fary or order and made by grantor, the

L10. 1982

The above descrtbed reu! property i not cumently used fur eariceiturai, timbar Or Jrarvirg purpusas.

To profect the security ol this trust deed, grantor agrees:

1. Ty protect, presvrve and maint s2id property in gocd condition
and repair; not te remors or demolish any building or imiprovement Lhereor;
0 45 Cormit oo peentd any waile of veid propsiiy. ..

4. To complete or restore promptly and in
i any building or imnp mend which may be canetructed, damagsd or
desecoyed (hereon, amd pay when due all cosis incurred therelor.

3. Ta comply with ail lawe. ordinances, reguistions. covenants, toili-
tions and reiiricticns aflecting smid property; it tha banelicisry so cegunsts, 16
roin in exeriting such hinsncing statements puriuant o the l/.',!ilr)rm Criremner-
ial Code sw iha heneticiary niay require ard to pay fow jiling raaw in the
prozer public oliion or offitme, ax weli an the cost ol all licn sinzahes rnace
by fHing olficers or seasching agencics As rriay De deemed desirable by ibe
benediciazy.

4. Ta provide and continuously maintain insurarce on the Luildings
row- or Aer-after erected on the said premiises ageinst icse or darnage Ly fire
and syeh other kasards as the Denclicimry may from tine tg tine rere. in
an sméunt noi lsi¢ than . U e e, wEitgen IR

praeni Fiadle to the ¥ ficiary, with loss payable fn the Intter; ail
poficicy st invurance shall be delivered io the beneliciary ae san as insured;
if the grantor shall Iali for aay reason fo procure any sech insurancs wnd 1o
deliver said poilces 13 the heneliciary at least 1ifteen days prior to the sepira-
tion ol eny policy cf incurance now wr hersatier placed on said huildings,
the Wity may procure the same at franecr's exmenas. The smnount
cullect=] under any ire cr other irswrance poiicy may ba applisd by Hemeli-
ciary ugon any indebtodsess secured hereby and in vueh order ax benobiolary
raay ditermitee, OF ¢ option of beneliciury lhe entire &mount so coilectsl, or
any part chergod. mmy be relcased to grentor, Suck apgsiication or ralsase vhelf
ot cure er waive any deteull or notice of detault hereunder or invatidate any
st dops poregant £ RKCh BCtRy, .
5. To keep waid premises lree from canstruction Fens and to pxy alt
taxes, asresamnts and cther charges tha? may be levied or nssessed upon or
against said gproperty belore any part of such taxes, assessmients urui other
charges become past due or delinquent amd promptly ddiver receipte therelor
o hensboiacy: shonuld the grantor faii to make paymiemt o any Iases, assess.
meids, insurance pearasutns. liens or otkrr charjes payable Ly geanior, either
by direst payment «r By providing bensficiary wilE funds wick which o
make such paveent, beocliciary may, a? its opfiop, mske payment theseod,
and the sncunt su paid, with icfeicst ar the rate se? foeth in the notn sscared
hareby, logetber with the obligations described in patagesphe K and 7 of shis
trusi deed. skall be add=d to and become a part of the debt secured by this
it deed, withowt waives ol &g, tights siising érem bressh ot anv of o
covenants hereof and for sah paymenis, wih intersst as aforesaid, the prop
eriy heremmbefore describwd. as w1l as the pran ehall e bavnd (o tha
sarne estent that they xre Bouvred ior the. paymen: of the odiigniinn herzin
describod, and ali such payments w2l be immadietely dus &nd pavetle wi
cud noiice, and the ronpavment thereof shall, &5 the option of the benei ¥,
reader all wwmz secwsed By thid tromt desd itymedistely due aad pavabic soo
constitte & breach of tiis truat deed. . -

%. To pay all coptn, fese.and expenves of this frust _including the cast
of title searcr 2a well os the other covis and ixperses of the frusiss insyr
ir. conmection with ot in endorcing this obligetior: and truster's avid at?
tees actually monuired. ) .
. To apprar in and deiend sny action or procesding purposting to
ailect the securdy rights or powers of beaneliciary or trustee: &nd in any wuil,
action oc procredind in which the cliciary or (rustee tnay appeat, including
amy st or the luceciosure ol this dewd, 0 pay ali cosie and expenscs, in-
cloding evidence ol title cnd the benaticigry's or trudice’s attorney’s fesu; the
amoant of ettorowy’s fess mentioned in this parsdraph 7 in alt caces shal! be
fiexd by the Fial court and in ths event ar appeal 2ron ang jadgenent o
decess af the il coust, frantor hasher xiwn 1o pay u.m-l: nran aw the an.
paliate ool whall wijisdge sfifa’ wb ihe SRS N Prustee’s altin
ney's teer on auadt aapesd.

2o iy mutnally ageaed thet:

. In the evvar hEt wny pediaw o A1 Gl said praperty shall be tefen
urder the right minens & = o 3 SEN wegdary ahal! have jho
right, & it 0 efecia 1o reguite thet &1l ar any partion ol the moaiss pavcdis
as compesation for soch reking. whcl are m exoest of fhe weounr vogueet
to pay all reasonadls costs, expensss and witorasy's feed necesariy pani or
Tcurred by grantor in smh procesdings. shal! be paid to bepcliciacy and
applied by it lirst upon any resscnable costs and eipenies and xf2ornay’s jess,
both in the irinl snd apacllore ouris, necssuerily paid or incurred By bone-
ticiary in such procesdings, and the balance applisd upon the indelirdrizas
secured heveby; and granfor agrzes. 2t ils own exprnse. fc tske such acticns
and rrscute wch inetrumends ma shall be Decereary in obf@inlng ruch esm.
peralnn, promptiy apon henelitiary's request. X

$. At any lime and lrom itime to time Gpon written requost of Gopo-
ficlary, payeient of s lawes and preweniaticn of this devd and ihe mota itor
rodccvenient (in cave ol full reconveyanczes, for cancellsiion), without nilecting
the liabiidy of any person lor the payment ol the indebtedness, trusico moay

and  workemanlike

Lthecsol; (di ar=couvey, wi

(&) consent fu the roaking of any map or plat of said property; (b) join in
granting any earstarre or creating any resteiction thereon: (c) join in any
suberdinatics: or othor agreernen? allecting this deed or the lien or charge
{ thout warsanty, all or any part of the pioporty. The
Erentee it ary reconveyance iuay be described as the "‘person or persons
legally entithsd thoreta" and the recitals theren oi anv matters or factc ahaii
be qnnclu:ivt arecd of tha truthiulness thereof. Trustee's lees for any of the
srrvates nentionad in 1his sarsgrapk shall be not less than £5.

18, Uoon wny delaalt Sy gractor bereunder, braeliciary may at any
fine svithout notice, either in peraon, by agent or by a receiver (o be ap-
powdad Ly o osuel, ’nd without tegard (o the &deqtiacy of any security for
tha indrbiedness herody vecurad, eater vpon and take poscession of anid prop-
erly or any puct therool, in its own name sun or ctherwise collect the renis,
jazure and pesliss, including thoas past due and unpaid, and appiy ihe seme,
less costs and expenser of uperaiion ang collection, incfuding reascnable a’for-
# feos upon any indabitedness secured hereby, and in such order es bene-
v taay determine.

1}, Tho -entering upon and faking possession of said property, -the
collectian ol zuch renis. isswer ond profitz, or ths proceeds of lise and cther
inuerance policien or componsation of awsrds for any Inkinf or damage of the
proporty.. and “the. application wr releass thereof av aloresaid, stsll pot zrre or
waive &ny deigult of, notice ol delault hereundsr or invaiidate any oct done
pursuant 1o auch n

12. Upon delaxlt by frantcr in payment of any indebtedness secured
hereby or in his performance oi asniy agreement hereunder, (he beneticiary mey
daclare all rume sicired hereky immeduately due and payabis. In such an cvent
snd the sbove described real property is currenily used for agricultural,
fimbes vs grazing puspores, the boneliciary muy proceed 1o forecloss thiz trust
dasd i aguity, st & mwefgage in the manner provided by law lor moredage
fareclcaures. However i eaid real property is not so currently used, the bene-
ticiary &t hix cleciicn: may proceed to foreciose this trust dead i equity as a
movtgage or direct the truatee to farecliose t trust deed by advertiseinest
and saie, In the latter evant the beneficiary or the rrustee shall execute acd
caure 1o Le recorded his weitlen notice of defauit and hix olection to sell the
said describad real property (o satisly the obligations secured hereby, where-
upiny i irustee sholl Gn ihe time and place of sale, give notice thereni as then
reguired by law and proceed (o loveclosn this trast deed in the muariner pro-
vided in ORS 06,740 fo 86.795.

id. Shouid the beneliciary esivct to foreclose Ly advertisement and sale
thest alter defaale at ary tim ior to tive dnya belore the date se: by the
tztee joc e frustee’s sale. tha grantor or other person so privilefed by
ORS 88 T8y pay to the heneliciary or his successors in interest, respec-
Sexily, thu entire amoun! thon due under the terms ol the trust deed and the
obligatior cecurmd therehy (imsiuding costs and expenses actually mmcurred in

cing rhe ienns of the obiigation and Irustee’s and alforneyv’s fees not ex-
cocding S50 each} other than nuch poriion of ths principal as would not then
Be dus h&d ne delault ocovered, and thersby cure the delault, in which svent
£ft foreslosore pe dings shall be dismissed by the irustee.

{4, Dtharwise, he sals shell he feld on the date and at the time and
plsce designated in she notice ol sale. The trustre may self said propesty sither
in one parcel or in sepurate pnreels and zhall sell the parcel or parcels at
&uction 1o the highesi bidder for cash, payable at the time of sale. Trostee
shall deliver to the purchaser its deed in form as required by Jlaw conveying
the peopesiy sv sold. but without any covenant or WarTanty. QIpress or ine
slied. Thy recitals in the deed of any matters of fact shall e conciusive proot
ol the truhlulnese thereol. Any person, excluding the trustec, bui incloding
the grantor and bonsliviery, may puichave af the sale.

P When ety sells pursuant to the powers provided herein, frustee
shall apply thr protesds of sals 5o payemenf of (1) the cxpenses of salc,
vhniing the comprisation of the trosten and 8 reastnable vhurgde by frusfes
aticepwy, (23 40 the oldigation secured Op ihe trust deed, (3) 10 aki seisons
Raving tenciied liesn safiveguond b the inlatest of the trusies in the fruet
dyerd s thaw lflessats pany dgpest in the oider of theie prioriey amd (4) the
au.-;-'lnn_. 1 oang, g (R grantor Of 16 his sicceesscr in interext entiilod 10 aush
augplus,

. Fyer ony vesen peraitied by law boseliissy may from time fo
v Zpscind & 7 o7 ® o anmy trustec named dersin or fo any
SaCresar dmstive sppoitrd beertrader. Upon mch appointment, and withour
TR EyA B fhhe RuLvesGr trusfer, the Jxiree shall be vested with all title,
powers acd  duder sualerred 180n ari  trusize herein pamed or sppoinied
herwimder, Esch siuch appomement snd subxtitusion shali bs made Ly written
invtrusiens executed by benefiviary. containing relecince to this trusr deed
and ite place of record, which, whea tacorded in (he office of the County
ik or Recorder of ih= cinuiy or counties in which fhe properis is situaled,
shall by toncluvive provi of prepe: pintnsent of rhe duntee,

17, Trustee accopts thin teuxt when this deed, duly execatod ased

schpowindged in made a public recurd rs provided by jnw. Trustee is oor

ablijuved ta notily any party heietn of pending saic under iy other deed of

traat or of any action or proceeding in’ which grantor, bereiiciary or lrustes
af] be a parly unless suck aciion or proceeding is Grought by irustee.

s

The Trust Dued Act provides thot the trusiea hereundsy must be asither on attomney, who i3 on eclive member of the

Tregon State Bor, @ bank, trust compauny

savings and Ison associclien authorized 7o da Susiness under tho lows of Cregon or.ths Unived Statss, g litle insuranze company cuthorizad fo insure title to real
property of by gtade, i svhiidiaries, affiliotes, sgents or bronche:, or the linded Srotes of any agsnsy taarmof.
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covenants and
fee simple of said described

The grantor
fully seized in

and thas ke wiit warrant-and forever defend

The grantor warrants that the procesdy of the

{x)e rrimazity for granter’s perso:

x4 for an orgavization, or {even ii 8ranior je
Purposes.

Thiz dead appliag to,
iore, sersonal repr (Voas, suce
COnNtract secured terehy, whather or not
; lirs gendar inciudes ths femiinine

irures to the benelit ur

named as o be,

IN WITNESS w HEREOF, saig

PR,
* IMPORYAMY NOTICE:
not applicabls; if w ty da) is
8r suth word iz definsd §
bonefisiary MU

disclosuras; tar ihis Purpass, if this insirymens
ihe purchoss of o dwailing, vsa Sieven:-Ness Form No.,
if this instrumaeny i3 MNOT to b = #irsp fien, use Stevens.Nogs
tguivaisat, Jf complicnce with the Az ngt regidimd,

it the }i‘emr of the ekuve ir o L3rparaticn,
vie the form of cckrowliadameal spporite.]

granto,

and tha' bisns

- !
STAYE oF OREGON,

Coy‘m'v of L"Xii('
Dunig

1978
#50va nared,
e
Slrepsa i

chnowladged. t5e foragaing fmstry.

o - NOIUREREY SCF Arzd doed,
7/»‘ :
Norary A‘::;ﬁlic for Oregon
1y corrémisnion e3plires:
WENES

the same against all

s family, Fousaiioly O agricvdsarsd

and ths nouler, aad

Belate, by lining out, whichever wurraity
licerk! fitlary is & creditae

P

s law-
therezo

persens whomsoever,

1 and this trust deeq are:
UDISSS (sor Fportans Notice Below),
‘el purpeses ather thon &agriculiural

loan reprasenied by the oboaya dascribed nute

& natueal persas) orp for buainess or comemescigl

zndd bivds il Darties heretn, their Beirs, lega!ees, deviscas, administratcvr_m. oxecL-

® and azsigns, The farrn benoliviary ahat; ‘awan the helder ang owner, including plsdges, aof the

aeficigey nerein. fu
the singelar

conxteuing his dend 2nd whenever fis confext so fegtices. the
P slfitaid
e ncludsg fhe plizrai,

£ has hereunre gap his band ke day and year first above written.
. : ~5
fal ar (5} i !

the
raking required |

550 be g FIST Hjun to firancs
1264 or eqiivaiani,

Faem Ne, 1388, nr

disrenard this natiees,

TR 93 470)

STATE gF OREG{)H. Conney [T S e
[ EE e 9.
Persansily appameed S nd
e e R - 1who, being duly sworn,
=0l one for the ather, did say that the former ie ths
SN s e president and thay the latter s the

nach tor fﬁmse;?i “and

secretary of ...

e L e . o -, & corporation,

and ¢hai the seal aliixod to the {wegoing'v instrument is the Corporate soal

- f said corporation and that saig insfrumént was signed and sealed jn be-

“ kRall of said Curporation by awthority of jgs board of direcicrs; and each of

thern acknowledged said instrerment to be itg voiuntery act apd deed.
Beafore roo >

el {OFFICIAL
Wotary Pubiis for Oregon SEAL)

My comminsion expires:

RIOUTST pogy LU RE RECONVEYANTS
Te b wipg Ry wioh shligations hgve hesr gaid,

ey TTUSERR

The uadersigried iy the legal owsner and holder
trust deed have Soan fully paid and sadistied. You he
said {rust deed or D

23tate now fsl

DATED: 19,

De ner icoe o dathiay this Trust Coed OR THE NOTE whirck iy

T e ——— e
e ey

TRUST DEED

IVRYENT NESS Law pun. o,

RZCCﬁD‘NG‘ RETURN TO .

~ C&@-\‘(\Ew-

rseant to statute, io caricel all evidences oi indebtadness
harewith together wigh ssid trust deed) and to veconvey, withour warranty,
by voa arder the same. Mail reconveyance apd documents 4 . R . . e,

of alt .-'mx’&z‘:a‘ednesa‘ eecnred Bhy®s

6 é&'i;réec-tsd,"m‘ Bayiens’ U 6f £y ; g or the terms of
weived by siid trust deed (which are delivered to you
to ihe Parties designated by the terms of said trust deed the

Benvliciar

Socurer. Bath must Lo delivarcd % the hurlee for ¢ before yoncs wili be smade.

STATE OF OREGON

County of Klamath .

I cectify that the within jnstry.-
mear was received for record on the
~dlsiay of NENSTS X , 1928,

el at'..&;%,.A....o'cIOCk..P..M., and recorded
inbock .. 278 on page..... . 166270,
as file/reel pumper A5
Revord of Mortgages of vaid County.

Witness my hand and seat of
County alfixed.

SPACE RESERVLD
FoR
RECGROER'S use

Wmni)t‘- .

v Litle

_-%;gepu ty

-a‘lﬁimﬁ.::g

agrees fo and \with the Leneticiary and those claiming under him, that he
real property and has a valid, unencumbered ¢i¢le




