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hereinafter
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For vniue neei\?ad by the Moﬂg-gor from the Moﬂgagee. tho Moﬂmor hn bugdned and sold and does hereby grant, bargain, sell and convey

unto the qupgu. all the fo{lowlng dewdbed pmpe:ty dtuate ln : Klmth : N County, Oregon, to wit:

State of Oregon.

property or any part thereof. .

=
=
e Lot 1 Bl(ick 4, First Addition to Tonat:ee Homes, in the County of Klamath,

- together. with the tenemcutsrheedlumnb and appurtenances now or- hetuﬁer thereunto belonging or in anywise appertaifting; also all such ap-
'paratus, equipment and Hxtures now or hereafter situate on said premisss, as are ever furnished by landlords in letting unfurnished buildings similar
..+ to the.one situsted.on the ‘real property hereinabove described, Including; but not exclusively, all fixtures and personal property used or intenced for

“Cute for plumblng, lighting, beltlng, cooking, cooling, ventilatlng or irrigating, linoleum ‘and other floor coverings attached to floors, and shelving,
- counters, and other store, office and trade fixtures; also the rents, issues and profits arising from or in connection with the said real and personal

To mu!alth To Hold the same unto the Mortgagee, its sutcessors and assigns, forever.

And the Mortgagor does hereby covenant to and with the Mortgagee, that he is lawfully seized in fee simple of the said real property, that he is
the absolute owner of the said personal property, that the said real and personal property is free from encumbrances of every kind and nature, and
that he will warrant and forever defend the same against the lawful clllms lnd demands of all persons whomsvever.

This conveyance is intended as a mortgage to secure performance of the covenants and agreements herein contained, to be by the Mortgagor kept

and performed, and to secure the payment of the sum of § Twelve d d and 00/100

T n i nccordanee with’ the tenor of & certain pmmisory note executed by...Eaul, R. Hug and

. 'gz Ann.nug,”nusband and Wife

e when Lhe bnlﬁnce then rema!nlng unpaid shall be paid.

The Mortgngor does hereby covenant' and sgree to and with the
Mortgngce. Its mmmrs urid‘disy) »m .

“ 1. That he will pay, when dué, the’ Indebtodness hereby secured,
with interest, as prescribed by sald note, and ‘all taxes, lisns and utility
. chnrgm upon nid premlses or for services furnished thereto.

or porm!t su‘*p or waste of the sald
he will keep the real and personal
nabove’ désciibed In ‘good ordér and repair and In tenant-
; thut he'will promptly comply with any andall monlei-
i ind regulations with: teference thereto; that
‘be’damaged or destroyed by any cause, he

repair the same so_that, when com-

th: ; thereof at the time of
such loss or damage shall be
hich insurance s ennied the ob.igauon of

L iqgﬁmng__,inmm. onthe___15 ___dayofeach___manth
19_._13_ until

__August 7, I Z8 ., peyable to the order of the Mortgagee in installments not less than

Auguet 15, 1986 .

gagee shall consent to the application of insurance proceeds to the ex-
pense of such reconstruction or rpair.

3. That he will, at his own cost and cxpense, heep the building or
bulldings now or hereafter upon sald premises, together with all personal
property covered by the lien hereof, insured sgainst los by fire and
agaiast loss by such other hazards as the Mortgagee mey from time to
tiine require, in one or more insurance companies satisfactory fo o1
designated by the Mortgagee in an aggregate amount nat less than the
amount of the indebtedness hercby secured (unless the full insurable
value of such bullding or buildings is less than ihe amount herehy so-
cured, in which event the Mortgegor shall insure to the amount of the
full insureble value): that all policies of insurance upon said premises,
including policies in excess of the amount hercinabove mentioned snd
policles against other hazards than those required, shall contain such
provisions as the Mortgagee shall require and shalt provide, in such form
as the Mortgagee may prescribe, that lass shall be payable to the Mont- -
gagee; that all such policics and receipts showing full payment of
premiurs therefor shall be delivered to and retained by the Mortgagee

‘during the existence of this mortgage; that at least 5 days prior to the ex-
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3 thet said Instrument wqs signed and sealed on behalf of said corporation by
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