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, 1918 between
GAGE,.as tenants by.the. ent:tr'etv

» hereinafter caIIed the seIIer,

, hereinafter called the buyer,
wI TNESSETH That in consideration of the mutual covenants and agreements herein contained, the

seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller al! of the following de-

scnbed lands and premises situated in......Klamath ......County, State of... , to-wit:

The SEL of the NEI of Section 32, Township 37 South, Range 11 East of the
Willamette Meridian, in the County of Klamath State of Oregon.

Fee o

g_gz the sgm of. _Twenty Juwo.. -Thousand . Five. Hundr Dollars ($.22,500.00.. .

)
Elfteen Thousand . Five. Hundred and_no/100

the recupt of which is hereby acknowledged by the

ase: pxnce “(to-wit: $..7,000.00 ) to the order
...One.. Hundred_:mem:y Elve .and.ne/100
.Balloon payment for.the remaining t
&n‘ee, (3).yeans. from.the. date of this co

e ;,payable on the 1310 day of each month hereaftel:ebegi(ming with the month of. -Septembepr........... » 1978 )
-

; "
L end contihgi g’ untj (si:d"’ﬁutchm ~pnc¢ fa fuuy pmdf;nltt"oﬁ.'j d purchase price may be paid at any time;

balaﬂce of sa{d putchase price shall baa;' _nte{est ‘at.the rate of per. cent per annum from

gt RS0
i unﬁl P&ld !ﬂfﬂ@ﬁi«bb@ d .-A..E)..o.?-;t.l}}‘.... ............... and * %bﬂu included in
wrggp(tb]x,faymen!&qlbove {quxred Taxes on said premises for the current tax year shall be pro-
'ated between thq~pattxes I-ei-eto as of the date of tIus contract "

d,y shall Se.entitled la-.(gll said lands on.. h : > 191 "and may ratain such possession so long as
ho il mt ln faule u-»du hc’irrrm of ‘this conlrlct. The buyu adrees !Iu( vl ot f(up the bmldmd. on said premises, now or hersafter
r}\.‘ood -Cpndition’ and’ repair. and whl t suffer or permit any waste. or itrlp (ﬂueol that he will keeg said promisea Ires from mechanic's

bnd .n Aar Nem ,mdwavn the seller. harmless Yhereirom and 1eimburse, selloe’loc. al ‘&a»u and a

ttorney's leve meurud by him in delerding adaimst any
uch liens; that he'will' pay'all taxes hereaitor lyvied against said perty, ad wafl ‘2l e}l watée_rents, public ch -ycn and municipal liens which here-
e,

P pon aaid premisas, all promptly belorg. the. umq or..any 1. thereol become past that at buyer's nve, hn will
‘L‘bt h‘ra% k&?’r’nﬁﬁ%" all bwldmm now or herealter ecrected on uud 5 POy IP” o£ damage by’ ﬁr:a(wuh extended cover-ge;'m an al:)ount
mmmmesmm;: ‘;lllﬂlnsurable Cp

satidaciory. to, the seller, with Joss payable first to the seller and then to the buyer as
lpqcuvg interests ma ..appear and_all policies ol msurance to be dehveu-a 1o the selier as soon as insured. Now if the buyer shall tail to pay any
d onu:, walér. ri . ipxes, chu .az 53 nrocyu a%y Aor. such, insviance, the seller may do so and any payment so made shall be addcd
to and beeo & A phrr af} # uaal and Wil bear mterm ut lhe ula l!oreu)dy without waiver, however, of any right arising to
!ha ,;eu Lo “buyer's breach eonfraclr SRt

’lh’f‘hll’c‘ a(ré’ lba! at ks u‘ﬁzml And “w thin:. 30 ¢ dnyl lrom (hc z!clu hueol ‘Be will lurnish unto buyer 2 title insurance policy in-
mrinj (in an‘amount ase price) marketable mu in nnd to said premises in the seller on or subsequent o (he date of ihis agrsement,
: save and cxé«pl the mull qr)nt 'ixecpllom and lho ilding and other restrictions &nd casenients now ol record, il any. Seller also agrees that when
B “J-WJ“ 0> prlcal 18C kil l 1Whis agreement, he will deliver a good and sullicient deed conveying sxid

fi' ma&n tee simple unlo the buy free 'and clear of encutmbrances as of the date hereof and free and clear of all encumbrances

1% wacnd,wm wm tm ae under

Lsallers; ting. Ilownveﬁ ‘the sald: and restri and the taxes, municipal
hens, wa(er rent: ublic chargu 0 nlumed by lho buyer and hulher eicepting all liens and ene::mbtmu cu-nted by the buyer or his nmgns
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¢ $ thas time is ol the essence ol this coniract, w:d in cass the buyer shall Iu! to make the ments
aIl ‘within dayl of the time In'mted therelor, or fail to keep any agree heioin then the seller at his
'-:g {l‘}lf!. é] ) to declara hiz contract null andivoid, (2) to deciare the whole i ! bal: of said purch price with
yable,. {3)to- mlhdnw said deed and other documents from escrow .ndlor (4) to foreclose this contract by sait in

l n‘hlu and interest cnated or then existing in favoe of the buyer as against the seller hereunder shall utterly cease and de-
the Srafises ‘Ubovs Jescribed wnd iall other rights acqumvd by the buyer hereundes shall revert to .nd revest in said

. bmttyor -#0t-0l-said -ssller-t0 -bo-perlormed and without any ritht of the er of return, r tion for
momy: pnd on necom:t of lhe‘pumbntxot‘uld property as ab-olurely, tully and perlectly as it this contract such payments had never hcen made; and in

. case’of 'such delault all payments therstofors mads on this contract' are tc be retained b y and belong ¢ol said ‘seller at-the agreed and reasonsble rert of said
premises up'to the time of such defaull. And the wsaid . seller, in case of such default, lhatl have the right l.mmedin!ely, ~r at any nme therealter, to enter upon
the Tard %m ’wlgwng—my pmceg‘o! taw, and Take immediate possession th-nol, together with all the imp: &nd appurt thereon or thereto

qbuycr lu;‘iheﬁ cgreu lhnt lallun ,y t}m uller n! any time fo require tormance by the bunr ‘ol ‘any’ provision hereo! shall in ro way alfect his
h‘qd‘md to ‘enforce the same, nor

any wi by nusid seller of any ch of . any provision. benol be hdd to be a waiver ol any wucceeding breach
‘W‘MMM@ or as a waiver of ¢ho pmv{don iteell,

receiver$6,800:00at closing, in, addition to: ‘the- $200 00 earnest money,
andi’Buyeriand Sellemégvee‘that the equlty in 2250 White Street residence.is $§,500.00..
,Séli[é;?ﬂagﬁsesf*to assome the existing mortgage on the pr'oper'ty at 2250 nlhlte Street
jth.Eh is appmnmately $c3 000.00 | A
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n oae ce any provision heceo ﬂ pcrty in a.nt or agrees y such
sum - a:ftho trial ‘court. mdy adjudge’ rommblc as atforney’s tean 10 be allowed the prevailing puty in said suit or action and it an appeal is taken f’ any
dudgment..oc.sdacres..of..such  teial.. ouu.wty lmxbﬂ..mmu_lo..mx_w aum.aa. the appeliate. court shall adjudge reasonable ay the prevailing

buy may bo more than one pervon or & corporation; that if the context so requires,
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YE OF OREGON; COUNTY OF KLAMATH; s

>ad for record at request of .. transamerica [itle vo.
wm - 9th dayof _August A D. 19_78atIi5¢clock PM, ar
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