¢

53270 WTC. CYos -] Z0_Poge.
) !. iiIl';is ?\greemént,m;a and entered into this 1 day of August 1

. DONALD J.. PHILLIPS, and Carol A. Phillips , Husband afld Wife
hersinafter called the vendor, and ) .

,1978 by ond between

. _ROY D. DUGAN and SHIRLEY J. DUGAN, husband and wife,
e coled 10 vendse. L, o

Sgd, pRIeTRL 0 T OV

o mrye ewe whi. nemmy osunmand Do M TINES . ".-

Vendor - agrees’ ~ 0 esll 1o the vendse S and the vendee S5 agrees to buy from the vendos all of the

following described property situate in Xlamath County, Stcte of Oregon, to-wit ’ N :

A parcel of land situate in the NE% of Section 15, Township 39 South, Range 9 East of
the Willamette Meridian, being more particularly described as follows: Commencing at the
Northeast corner of Section 15, TownshiB 39 South, Range 9 East of the Willamette Meridian,
Klamath County, Oregon, thence South 00 10600" East-along the East line of said Section 15,
a distance of 460.40 feet; thence North 88°39'00" West 30.00 feet to the point of beginning
fog this description; thence continuing Nogth 88739'00" West 177.40 feet; thence South
00°10'00" East 75.00 feet; thence South 88739'00" East 177.40 feet; thence North 00°10'00"
West 75.00 feet to the point of beginning. TOGETHER WITH an easement ‘for the purpose of
egress and ingress over and across the following desgribed parcel: Commencing at the
Northeast corner of said Section 15; thence South 00°10'00" East 535.40 feet; thence
North 88°39'00" West 30.00 feet to the point of beginning fgr this description; thence
continuig North 88°39'00" West 177.40 feet; thence South 00 10'00" East 20.00 feet; thence

South 88°39'00'" East 177.40 feet; thence North 0010100 West 20.00 feet to the point
of beginning.

S N L

al and for a price of $ 32 ’ 500.00 ., paycble as follows, to-wit:

s 2 ’ 500.00 at the time of the execution
of this agreement, the receipt of which is hereby ccknowledged; $ 30 ’ 000.00 with interest at the rate of 9 %
per annum from Augusf 11 N 1978 s *% payable- ia ~insialiments. o{—ho\- Jeoss -tham ~$A

r - - —clusive-of intorest,-the. srat Jnatallment 4o be-paid .on the ~ - - - -day of
19- - + «md-o- further installment- an-the- - - - - - day -of every

thereasier .untll the full-halance -and. interest
are poid -

%% See payment schedule attached hereto, marked as "Exhibit A" and by
reference made a part hereof.

Vendoee agroees to make sald payments promplly on the dates above named to the order of the vendor, or the

survivors of them, at the Mountain Title Company

at Klamath Falls,
Oregon; o keep said property ot all times In as good condition as the same now are, that no improvement now on or which

may hereafter be placed on sald property shall be removed or destroyed bpefore the ontire purchase price
that satd property will be kopt insured in companies approved by vender against loss ot damage by fire in a eum not
toss than % full ins. value with loes payable to the pariles as thelr rospeciive inlerests may appedr. sald
policy or policies of insutance to be held ~ Vendor copy to Vendees that vendoo ehall pay regularly
and seasonably and before the same shall become subject to interesl charges, all iaxes, assessinents, liens and incumbiances
of whatsoover natwe and kind, Taxes to be prorated as of date of contract.

has been paid and

and agrees not lo suffer or permit eny part of sald property to become subject to any toxes, assossments, liens, charges or

jncumbrances whatsoever having precedence over rights of the vendor in and to said property. Vendee shall be entitled to
the possession of sald property as$S of AUgUSt 15 » 1978.
Vendor will on the execution hereof make and exscule in favor of vendee good and sufficient warranty deed conveying a

foe simple title to said property free and clear as of this date of all incumbrumces whatsoever, oxcept, a$S set | orth
in said Warranty Deed.

which vendee assumes, and will place exid deed

together with cno of these agreemonts in esctow ot the Mountain Title Comp any

at Klamath Folls, Omegan, and shall entar Into written escrow
instruction in form satisfaclory to sald escrow kolder, instrucling said escrow holder that when, and I, vendos shall have
paid the balence of the purchase price in accordance with the terms and conditions of this contract, sald escrow holder shail
doliver said instruments to vendee, but that in cose of

dofault by vendee sald escow holder shall, on domand, surrender
said Instruments to vendor.
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Escrow fees shall be deducted from the first payment made hereunder. The escrow holder may deduct cost of necossary
revenue stamps from ﬁnul pcymonln made horound.r

"In the even! vendee shull ial] ta mak:o lhe pcymenls a!oxomid or any of them, punctually and upon the sirct terme and
at the times above specified, or fall to keep any of the other ferms or conditions of this agreemen!, time of poyment and
strict performance being declared to be the essence of thh agreement, then vendor shall have the following rights: (1) To
foreclose this contract by strict foreclosure in equity; (2) io declare the tull unpaid balance immediately due and payable;
{3) To specifically enforce the terms of this agreement by sull in equity; (4 To declaro this contract null and vold, and in
any of such cases, except exercise of the right to specifically enforce this oqreemenl by suit in equity, all the right and in-
terest hereby created. or then oxisting “in"favor of vendee derived under this agreement shall uuerly cease and determine, and
e the premises aforesaid shall revest and revest in vendor without any declaration of forleiture or act of reentry, and withou! any
other act by vendor 1o be performed and withotit any right of vendee of reclamaiion or compensation for money paid or for
: lmprovemema mada, as absulu(ely. ful]y und perfsctly as 11 lhis aq'sement had nevet been muds

- R
] Should vendae, whﬂo in delcmlt, permn the premises to become vaccmt Vendor may 1cxke possession of same fcr the pur.
pose of proxectlnq tmd preservlnq tho pxoperty and his security interest !herein, and in the event possession is so tcken by

vexr.ior he shcxll nox be deemed Qo 'hcxve wcdved th right to exercise nny “of ihe ‘aracoinq rights.

And in’ case sult or action is instituted to Im'eclose this contract or to enion:e any of the provisions herecf, vendee agrees

_to pay reazonable cost ‘of title report and title search and such sum as the trial court may adjudge reasoncble as attorney’s

"feas to be allowed plaintiff in said sult’ or action, and #f an appedl is laken from any judgment or decree of such trial court,

the vendee further prom!ses to pay such sum ‘as \ho appellate court shall adjudqe xocsoncble as plaintiff’s aﬂomey: fees on
such appeal. L T A

Vendee further agrees that failure by vendor at any time to require performance by vendes of any provisions hereof shall
in no way affect vendor's right hereunder to enforce the same, nor shall any waiver by vendor of such breach of any pro-
vision herect be held to be a waiver of any succeeding breach of cny suck provision, of as a waiver of the provision liself

In construing this contract, it 18 understood that vendor or the vendes may be more than one person: that U the context
so requires the singular pronoun shall be ‘aken to mean and include the plwal, the masculine, 1ha femninine, and the neutar,

and that generally all grammatical chcmqss skall be made, cu\xmod and implied lo make the provisions herec! apply equally
fo corporations and to individuals.

This uqmemenl zhall blnd und inuro tc iho banefit o! as the circumsiances may nquiro, the parties hereto and their
mpoct.ve heim, exocu.on, c:dmlnhtroton and cxsslqm

“ WITNESS the hands of the parties hereto the day and year first
herelnabove written.

(ZLL‘of ’ 7”% "““

V/

FORM NO. 23 — ACKNOWLEDGMENT

STATE OF OREGON, —

County of Klamath

1 A:
BE IT REMEMBERED, That on this 1 !
before me, the unders:gned a Notary Pubhc in and for said Co :nty and State, personally appeared the within

d : ..RQY. D, DUGAN.and. ShIRLEXwJL_DUGAN,NMU_.
mmlamsbrmd and..wife,. and Donald 3. Phllllps and-Carol" A:~ Philllps

)

caccutcd the same freely and tolurt-mly :‘ -
* . IN TESTIMONY WHEREOF, I have hereunto et my hund zmd .attixed
my official seal the day and year fast above v.ntten

A

Notary Public for Orcgon .
My Commission expires My CQmmlsﬂOﬂ W




Page 3 - Céntract of Sale

PHILLIPS
PAYMENT SCHEDULE
. ——="1 SCHEDULE

Not 1less than
at 9% per annum; fir
September, 1978, and
€very month there
1982,

inclusive
aid on th

inclusive of interest
€ on the 1st day of
on the 1st day of each month
thereafter, i both Principal anpg interest is
paid in fyi]

b4

$1,194.60

e the

to be paid op
1982,

OF KLAMATH; o

I4ountim‘Ti t leC\o.\
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Fec $6.00

"EXHIBIT A"




