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THIS TRUST DEED, made this

TRUST DEED

L 19 ?X L between

NN LS
TRANSAMERICA ‘
SERVICES, INC., a CALIFORNiA CORPORATION, TRUSTE

May

A A or (A ,as Grantor,
{IA €ORPORATION as Trustee, and

(ELLS FARGO REALTY

s Beneficiary.

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property vt KLAMATH

COUNTY, OREGON, described as:

i,ot_'l_(Lin Block _

of Tract 1113-Oregon Shores-Unit 2 as shown on the map filed on December 9, 1977 in Volume 21,

Page 20 of Maps in the office of the County Recorder of said County.

together with all and singular the tencments, hereditaments and appurtenances and all other nights thercunto belonging or pranvwise no
rents, issues and profits thereof and all fixtures now or hereafter artached 1o or used m conmection with said real estate

FORTHE PYRPOSE OF SECURING PERFO.

MANCE of eacli agreement of grantor fierein contained and payment of the sum of

_,{_6)______ Doliars. with interest thereon accordmyg to the terms of a promissory

ote of even date herewith paveble to

bekficiary or onder and made hy grantor, the finai payment of principal and interest hereof, if not sooner paid. to be due and pavable lﬁ‘ Sf

The date of maturity of the debt secured by this instrumient is the date, stated above, on which the final installnient of saud note become

14

. e st paoabls dn the vvend
the within described property, or any pert titercof, or any inferest therein s sold. agreed to be sold, conveyed, assigned or altenated by W eranror witit it tost g
obtained the written consent or approval of the beneficiary, then, at tire bencficiary’s option, all oblications secured by this DISUwnent, treespes tive of the mirneny eres

expressed therein, or herein, snall become immediately due anid pavable

The above described real praperty is not currently used for agricultural, timber of grazing purposes

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve gnd maintain said property in good condition and repair,
not to renmove or demolish ary budding or improvement thereon; not to commit or
permit any waste of said property.

2. To complere or resture promptly and in good and warkmanlike manner any
building or improvement whiclt may be consiructed, damaged or destroyed thereon,
andjpay when due all costs incurred therefor.

. To comply with all laws, ordinances, regulations, covenants, conditions, and
restrictions affecting said property; if the beneficiary so requests, to join in executing
such flnancing statements pursuant to the Uniform Conmmercial Code as the benefict-
ary may require and (o pay for filing sume in the proper public office or offices, as
well as the cost of all lien searches made by filing officers or scarching agencies as
may be deemed desirable by the beneficiary.

To provide and continuously maintain insurance on the buildings now or
hereafter ercctrd on the said premises against loss or damage by fire and such other
hazards as the beneficiary may from time to time require in an amount not less than
s . written in companies acreptable to the
beneficiary with loss payable ro the latter; all policies of insurance shall he delivered
to the beneficiary as soon as insured; If the grantor shall fail for any reason 1o
procure any such insurance and to deliver said policies 1o the beneficiary at least
fiftcen days prior to the expiration of any policy of insurance now or hereafter
placed on sald buildings, tite beneficiary may procure the same at grantor's expense.
The amount collected under any fire or otirer insurance policy may be applicd by
beneficiary upon any indentedness secured hereby and in such order as beneficiary
may. determine, or at option of beneficiary the entirc amount so collected, or any
part thercof, may be released 10 grantor. Such application or release shall not cure or
waive ariy default or notice of default hereunder or invalidate any act done pursuant
ta such naotice,

*S. To keep sald premises free from construction Hens and to pay all taxes.
assessments and other charges that may be levied or assessed upon or against said
property before any part of siuch taxes, assessments and othier charges become past
due or delinquent and prompily deliver receipts therefor to beneficiary: shotwldd the
grantor fail to make payment of any taxes, assessments, insurance premiums, liens or
other charges payable by grantor, either by direct payment or by providing
beneficiary with funds with which to make such payment, heneficiary inay, at ifs
option, make payment thereof, and the amount so paid, with interest at the rute sct
Sorth in the note sccured hereby, together with the obligations described in
paragraphs 6 and 7 of this trust decd shall be added 1o and become a part of the debt
secured by this trust deed, without waiver of any rights arising from breach of any of
the covenants hereof and for such payments, with interest as aforesaid, the property
hereinbefore described, as well as the grantor, shall be bound 1o the same extent that
they arc bound for the payment of the obligation hercin described, and all such
payments shall be immediately due and payable without notice, and the nonpayment
thereof shall, ar the option of the benceficiary, render all sutns secured by this trust
deed immediately due cnd payable and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of title

scarch as well as the otier costs and expenses of the trustee incurred in connection
with this ahligation.

7. Tou appear in and defead any action or proceeding purporting (o affect the,
security rights or powers of beneficiary or trustee; and in any suil, gcetion or
proceeding in which the beneficiary or trustee may appeor, inctuding any suit for the
Joreclosure of this deed, 12 pay all costs and expenses, including evidence of title and
the beneficiary’s or trustee’s attorney’s fees provided, however, in case the sut is
detween the grantor and the bencficiary or-the trustee then the prevailing puariy shall
be entitled to the attorney’s fees herein described, the amount of attorney’s fees
mentioned in this paragraph 7 in all cases shall be fixed by the trial court or by the
appellate court if an appeal is token,

It is mutually agreed that:

8. In the vvent that any portion e wll of sebd properiv \iall be taken under rhe
righe of eminent Jomain or condemnation, beneflciery shalt have the iehe, (it s
elects, (0 require that all oF Jny porficn of e MUALS pavable as avrpensenm for
Such taking, wWiich e B8 eveess of Ure anusunt reqaired (o pay sl reasonadle vosee,
expenses mkl attorney's fees owvesnurily il ov pledreed By grantor g swch
procesdings, siull be patd 1o beneficlery and applicd by 2t fiese uponany reasabdle
U A exporires and dttornen’s feer buth in the brial and appelite oo,
necesgurily patd or imewrred by beneficto gy in such ln-un‘:lm;:. and the btlam e
applied Epon the indebtedness secured hereby, amd grantor ageees, al 2 own
expense, (v fuke such actfons aind exectte such nstuments as shall be neccsiary n
obtaining such compensation, prompily upon beneficiary’s request.

9. ¢ any time and from time 1o time upon written request of benefictary,
payment of itz fees and presentation of this deed and the note for endorsement (in
case of full reconveyance, for cancellation), without uffecting the liability of any
person for the payment of the indebtedness, trustec may (a) consent to the making
of any map or plat of said property; (b) join in granting any casement or creating any

The grantor covenants and ag

restriction thereon, (¢} jomn moany subordputtion v ot gereesenl aftectin: Loty
deed or the lien or charge thereof; () reconvey, sithout wartantyv, Gl or avy part of
the property. The grantee in any reconvevanve may be detarihed as the “pervon or
persons legally entitled thereto,” and the recitals therein of any matters or fucts shal!
be conclusive proof of the truthfulness thereof. Trustee's fees tor any of thy scrve s
mentioned in this paragraph shall be nut less than §5.

0. Upoun any default by grantor hereunder, beneficiary may af eny L with
duc notice, eitler in person, by agent or by a receiver o be appointed by a court. and
without regard o the adequuacy of any security for the indehtedness terebhy secured.
enger upon and take possession of sud property or dny pari thereog, im s own name
sue or otherwise cullect the rents, issues and profits, mchading those past due and
unpaid, and apply the sa'ne, less costs and evpenses of operation ami collecrion,
including reasonable attorney’s fees subject fo paragraph T hereof upon any
indebtedness secured hereby, an such order as beneficiary may deteronne

11, The entering upon and taking possession of sl property, tre collection of
such rents, issues anmd profits, or the procecds of fire gnd otiter ssurasce policies -
compensation or awards for any tahing or damuage of the properiy, and the
application or release thereof ax aferesond, shall not cure o wane amy defaudt or
notice of default hereunder or invalidate any got done pursieant Deosuci nofiee.

12, Upon default by grontor in pavinent of any andebiedness securcd hereby or
in his perfonnance of any agreement herewsuder, the beneficiary mav declare all ssons
secured hercby immediately duc and payable. In such an event and of the ubowve
described real property s currently used for agricultioral. timber or grazing purposes.
the beneficiary may procecd to foreclose this trust deed in cQuuty, as a mortgage o
the manner provided by law for mortyage foreclosures. However, of said real property
Is not 20 currently used, the beneficiary at his electim may proceed to foreclose this
trust deed n equity as a mortgage or direct the friustee to foreclose thus trust Jdeed by
adverrisement and sale. It the latter cvent tie heneticwry or the trustec shall execute
and cause 10 be recorded bis written notice of defadt and s clecton toeosell the wad
deseribed real property (o satisfy the obligations sceured herehy wherenpon the
trustee shall fix the time and place of sale, give nofice thereat as paen requared &y
law, and proceed 1o foreclose thus trust Jdeed i the mannter provded o QRS/S0 740
to 86,795,

13, Shouwld the beneficiary clect to forcddase by advertisement and sale then
dafter default at any time prior to five davs before the date ser by the trustee tor the
trustec’s sale, the grantor or oiher person o privdeged by ORN N6 760 may pay o
the beneficiary ar Hig successors i mnterest, respectively, the orpre anooant then dus,
under the terms of the trust deed amd tre ooligateon secwed trerety dncbhadowe s
and expenses actually incurred in enforomg the tevns of tie oblcatoon and truster’s
and atiomey's fees not excreding $50 each) other than ek portion ot the proncpal
as would not then be due had no default vecurred, and thereby cure the defaeds
which event all foreclosure procecdings shall be dismissed by the tristee

14, Otherwise, the sale shali be held on the Jdate and ar the twne and plice
designated in the notice of sale. The trustee may sell sawd property either i one
parcel or in separate pavcels and shall sell the parcel or parcels at quetion 1o the
highezt bidder for cash, payabie at the tiune of sale Touttee <hall deliver 0 the
purchaser ire deed an forn as required by daw conves e the property oo old fue
wWithout ary covenant or warranty, express or gnphied. Dhe cectalon the deed of ane
matters of fact shall be conclusive proog of the builtfuiness theeeof A perton
excluding the trustee, but inchading Uie Qrantor and benefrona v, may purdiate af thie
sule,

15, When trustee sells pursuant (o the powers provaded bierern rastee ball
apply the proceeds of sale to paverent of (1 the expenses of sales onclinding Ore
compensafion of the frustee and 3 reavonahle s Harge b brustee s atrornes, St e
obligation secured by the  trust deed, (1) (o all peesons iavng recorded e
Suhscquent to the nterest of the irustee n e foast deed ay oo anterests ma
appear in the order of thetr priority and (35 the surpluy of amy
NEs successor in nterest entited 1o such surpluc

16, Foranv reason permifted by Law bentefician may froom pome
4 SHOLCTRE OF Sceksory B udfer naeed Beretn or r e gy
arpainted Besvamder. Upoer wacr areoetetenn ot owaithoot
RICCESTr e cloe. the Mfter vl Doavatt sl nple, posvery [N
Wit ey frwstee lrervint nnned o e dnceaartber
Sb Rt veal! Beomade By owrerior o nt vyesnred .
refere e to thiv Bt ddeed wond vy phice of recosds whin B whn ses ko the
oflice of the Count Cleek Revender of the oty oo Connties 0wl de th
propesty 65 situated, shall be conddavve grood ol pooper appostiment of tie e
trustee,

V7. Trustee accepts this trast swhen i deed, dulv evecated anl eobncondeteed
is made a public record as provided by Ll Trastee s ot oblwated 1 aotify am
party hereto of pending sale witder anv ather decd of trust or of any actien or
proceeding in which grantor, benefioiary or trustee shall he a pariyv untess suchoacten
or proceeding s hrought by trustee

Lo tite grartar ot

st app ot

itfrreedd
treteont gind
e NIRRT RIOTHT

BTN

rees to and with the beneficiary and those claiming wunder him, that he is lawfudly scized in fee

simple of said described real property and has a valid, unencumbered titled thereto

NOTE:

The Trust Deed Act provides that the trustea hercunder mmust be either an artarney, who is anc active meinber of the Qregon State Bar o bank, trost company

or savings and losn association authorized 10 do business under the laws of Oregon or the United States, a tife insurance company auther-zed ta insere ttle 1o el
property of this state, its subsidiaries, affitiates, apents or branches, or the United States ar any agenty therrof
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and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are
(a)* primarily for grantors persomll family, household or agricultural purposes (see Important Notice below),

ren-il-geantor-is-a-natural peraoh) are for business or commertcial purposes other.than agticultural
—purposes.——

This deed applies to, inures to the benelit of and binds all parties hereto, their hairs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

i

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a} or (b) is £ Y & 2?/,

not applicable; if warranty (o) is applicabla and the beneficiary is a creditor

or such word is defined in the Truth-in-lending Act and Regulation Z, the / "‘ 7 .
beneficiary MUST ccmply with the Act and Regulation by making required L@Z,;L_ /(/ 2&/{1 $o5 PN’
disclosures. If compliance with the Act not required, disregard this notice. - ‘_/7

{1 the signor of the obove is o corporation,
use the form of accknowledgment oppaosite.)

(ORS 93.490)
STATE OF_QM_\) STATE OF

., County of
County of . m%‘@/\) . , 19
ﬂ‘f 9'7 19 73 Personally appeared

k Personally appeargd the abovz)named bﬁff\&)) b for hi 1t 2nd ot fer th ber. did “’;]ﬂ t;zmﬂl duly Suor’r,l.
LGkt PrioA mo 2 each for himself and not one fcr the other, did say that the former is the

: Wittg, . . resident and that the latter is the
o e ' ; oy, and ac owledged the foregoing instru- P ) p
. secretary o
@éht to. 5& ” "’, c’« voluntary act and deed.

and

, a corporation,
and that the secal a!hxcd lo the lore-gomg instrument is the corporate seal

of said corporation and that said instrument was signed and sealed 1n be-

halt of said corporation by authority of its board of directors; and each of

them acknowledged said instrumemt to be its voluntary act and deed.
Before me:

( OFFJCML

iEAL)

- A\l\"“l:‘L

Y\@\‘a(y Public for £

{ocomm:ssmn explres

> f“é ;// /7X/

(OFFICIAL

Notary Public for SEAL)

My commission expires:

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations hove kesn poid.

.y Trustes

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are diracted, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancei all evidences of indebtedness sscured by said trust deed (which are delivered fo you
herewith together with said trust deed) and to rsconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held by you under the samas. Mail reconveyarnce and documents to ... ..

DATED:

Beneficiary
Do not loso ar destroy this Trust Desd OR THE NOTE which [t secures. Both must he delivered to the trustes fo: concellation befors reconveyonce will be made.

TRUST DEED STATE OF OREGON

County of Klarnath

1 certify that the within instru-
ment was received for record on the
l4ath day of Au;;ust , 19 78 ,
at 10:40 gclock ® M., and recorded
in book 78 on page 17739
SPACE RESEHVED or as file/reel number 53278
FOR Record of Mortgages of said County.
RECORDER'S USE Witness my hand and seal of
County affixed.

Beneficiary

wF,(S’EH AECORDING HETUAN TO

Brle Ve MY lue
% “aunty Slerk Title
By, *Q(LLO ...Deputy

Fee $6.00




