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- 53287 TRUST DEED
THIS TRUST DEED, made this ] %{ day of m(!:b\, i . between
g(\'\ K)Cx\—(l D. S? Hﬂ?/\" (\f\d (\)qu WOy, (") y LK\O CO&'\QA"' AL xgl_@ (Sva B (s , as Grrantor,
TRANSAMERICA TITLE INSURANCE COMPANY, ; CALIFORNIA CORPORATION a5 Trustee, and WELLS F; RGO REALTY
SERVICES, INC., a CALIFORNIA CORPORATION. TRUSTEE as Beneficia

ry.

WITNESSETH:

Grantor irrevocably grants, bargains, sells and cony
COUNTY, OREGON, described gs:

Lot

€¥S L0 trustee in trust, with power of sale, the properey in KLAMATH

in Block X2 of Tract 1113-Oregon Shores-Unit

2 as shown on the map filed on December 9, 1977 in Volume 21,
Page 20 of Maps in the office of the County Recorder of said Count

together with all and singular the tencments,
rents, issues and profits thereof and all fixtures now or hereaft
ING PERFORMANCE of
S

QR TitE wos OF SECt
_L\.\rt UNAn LGD

bull'ﬂ ciary or order and made by prantor, the final pey.

The date of maturity of the debt secured by thiz
the within described property, or any part thereof, or
obtained the written consent ar appravel of the benefici,
expressed therein, or hereln, shall become immediatety di

The above described reat PICerty is not currently used fc
To protect the security of this trust deed, grantor agrees.

L To protecs, preserve gnd maintain said properiy in good condition
not to remave or demolish any butiding or im
pernit any waste of saii property.

2. To compleie or retore promprly and in good and workm,
building or {mprovement which may be constructed,
and pay when due all costs ncurred therefor.

j.” To comply with ali laws, ordinances, regi
restrictions affecting said property: (f the bencficiary so reQUESES, (o 1oin in exec uting
Such financing statements pursuant to the Uniform Commercial Coude a5 the benefici
ary may require and to pay Jor filing same in the pr:

4e and payabdic

and repair

damaged or destroyed thercon

well as the cosr of all lien searches made by filing officers or searchin
may be deemed desirable by the beneficiary.

. To provide and continuously maintain insuranc,
hereafter erected on the said premises against loss or day;
l;nzard: as the beneficiary may from time to time require in an g»

IR Jgencics as

Hount not less than

beneficiary with loss payable to the latser
to the beneficiary as soon as insured, if the grantor shatt fai
procure any such insurance and fo deliver suid policies to the
fifteen days prior to the expiration of any policy
placed on said buildings, the beneficiary mdy
The amount collected under any fire or ofh, 3
beneficiary upon any indentedness secured hereby

may determine, or gt option of beneficiary
part thereaf, may pe released to grantor. Such application or release shall no
wave any default or notice of default hereun,
to such notice.

3. To keep sald premises free from construction e
assessments and other charges that may
property before any part of such tuxes, assessments and other charges be
due or delinquent and prompuly deliver receip.: therefor to bei
grantor fail 1o make payment of any taxes, assessments, insuran
other charges payable by grantor, either by dircet payment
beneficiary with ﬁvmdx with wiich 1o make stuci paymeni, bene,
option, make payment thercof, and the amount so paid, with interest ¢t the rure set
forth in the note secured hiereby, together with the obligations described in
paragraphs 6 and 7 of ihis trust deed shall be added to and becor i
secured by this trust deed, without waiver of any rights arising fr
the covenants hereof and for such payments, with interest as afi
hereinbefore described, as vell as the grantor, shall be bound to
they are bound SJor the azyment of the obligation hercin deseribed, and all such
payments shall be immediately due and payable without notice, and the nonpaymensy
thereof shall, at the option of tie beneficiary, render atl sums
deed Immediauly due and pavable and caonstitu

6. To pay all costs, Sfees and expenses of

procure the same at grantor's expense,

s and to pay ol taves,

neficiary; should the

or by providing

oresaid, the property

. To appear in gnd defend auy action or proceeding purporting ta affect the
Security rights or powers of bereficiary or frustee; and in any suit, action or
proceeding in which the bereficiary or trisree May appear, including any suit Jor the
Joreclosure of this deed, to pay all costs and expenses, including evidence of title and
the beneficiary's or trustee v artorney’s fees provided, however, in case the suit is
between the grantor and the heneficiary or the rustee then the prevailing parey shall
be entitled 1o the attornay’s fees herein described; the amonuny of attornex’s jees
mentioned in this paragraph 7 in al! cases shall be fixed by the trial court or by the
appellate court if an appeal is taken,

1t is muctually agreed thar-

& In the event thar an ¥ portion or all of s Droprety chall be tahen wnder the
righe of eminent domain or condentnation, henefteey shall have the ekt tf 1t
elects, i require thay all or any porttan of e ORI pvabte gy VRN N Lo Lo
Hech taking, whtich ure in TAECSE of the wntoamng eQuired 1o pav il ieanuig e RIS
expenses und dtrwnev's feoy PECELRnY  pahd e ckireed By gonton Mok
Procesidings, shall de paiid 1o henefictary and applied P A8 JI s gt ainy seanong bl
COLS attd experiser and Artornen’s fees, both in the and appelate o,
necessarity paid or treurre!l by beneficiary SUch proceedings, and the halawee
applied upon the indebtedness secured hereby: and yrantor QerEes, df 115 awn
expense, fo take such actions amd execute such instrumenis as shall de necessary in
vbtaining such compensation, prompely upan beneficiary’s request,

9 At any time and Srom time o time upon writlen request of beneficiary.
Payment of its fees and presentation Of this deed and the note Jor endorsement jin
case of full reconveyance, Jur cancellation), Without affecting the liahility of any
person for the payment of the fndebtedness, rustee may (a) content to the making
of any map or pla; of seid properiyv; (b} join in LTanting any eusement or creating any:

The grantor covenants and agrees 1o and with the

hereditaments and appurtenances cnd s,
ter attached 1o or used i

ment of principal and migerest hereot, of wot awner Pard. 1o be due und pavahie ./_C)

instrument 1s the Jage, stated above,
any interest therem is suld,
ary, then, g1 the Feacficiury’s option. alt ohig

tprovement thereon. not to commar or

anlike manner any
wlations. covengnys, condirions, ami
oper public office or offices, as
¢ an the buildings now or
nage by fire and such oglier
. written in companics acceptable 1o the
: all policies of insurance shall be delivercd
1 for any reason to
beneficary at least
of insurance now or hereafier
er insurance policy may be applied by

and in such order as bencficiary

the entire amount so collceted, or any

t cure or
der or invalidate any act duns pursuans

be tevied or assessed upon or agamnst saif
conte past
ce premiiums, liens or
ficiary may, ot s
ne a part of the debt
om breach af any of

the same exrens that

Secured by this trust

y.

veonnection with said regl cstate

vach agreement of eantew herein contained and pevment of the sum of é:l&!.!\
]

— Daollars, with interese threreon aceording

U other rights thereunto belonging or in VW now or fer ;r!}bamwrr.:mi:m andythze

-

0USaNA.

to e ferms of g Promsse v sote of cyen iate e, /rum% ?»
<
2

[
) YA TS
I WINCh the final instziinens of sandaote becores
agreed (o be sold convesed assiened or slienarcd by phe
QLIRS Secured by thes mstrunteny.

P2 pavable in the oveny
KOINLr sttt tr sy REIRTY
respective of the matureny dares

ot agricultural, timber or grazing purposes

resirichion thereon, 1€ a0 any suhordmation OF other aereement dffrcting s

deed or the Lien or charge thiereuf. (df reconvey Withowt warranty, all e an, part of
the property. The granree in ANV FCORVEVINCe gy be detorered s the persm or
gnmn: legally entitled thereto, ™ ang the recetals thercan of anv matters or Jaety shall
¢ conelusive Proof of the truthi.iness therenf  Trustea’s tees 1o MV S TR sor e ey
mentioned in this paragraph shall be not less than $s
0. Upon any default by grantor hereunder, benefiewary mav at any tme wiegh
due notice, etther in PErson, by agent ur by u recetver to be appowtteld by a court, and
without regard 1o ihe adequacy of any security Jor the indebtedness herehy secured,
enter upon and 1oke possession of said propersy or any part thereof, in 1s own name
Sue or otherwise collecr the rents, issues and profits, tnctuding those Past due and
unpaid. end apply the same, less costs and expenses of aperation and collectton,
including reasongble artorney’s fees subject to paragraph hereof upon any
indebtedness secured hereby. in such order as beneficiary mav determune

11. The entesing upon and 1ok g DOSSEESIon Of waid properiv, the collecien ot
such rents, issues and profits ar the proceeds D Lire and ather ioran, Cpobictes or
compensation or gwards for any taking or dumage of the properny] ang e
application or relcase thereof as dafaresaid, shall wot cure or wawe any default or
natice of defautt hercunder or trvalidate anv act done PUrsIant to such nogice,

12, Upon default by grantor Peyment of any indebtedness sec ured lereby op
in his performance of any agrecment hereumder, the beneficiary rmay dectare alf sums
secured hereby inmediately due and payable. In such an event and i the above
described reaf property is currently used for agriculturcl, timber or KXAZIMR purposcs,
the hencﬁciary may proceed to foreclose thic trust deed in equiiy, asg o mortgage
the manner provided hy daw for morigage Jorvdlasures Hioawvever, H sand reaf properiy
i not 30 currently used, the benspiciary at his clection mav proceed 1o foreclase thys
frust deed in equity as g MHortguge or direct the trustec go Terectose tas trust deed by
advertisement and sile. In the atter event the beneficiary or the trustee shall execute
and cause to be reconded his W Ten wutice of defatdt and his elec Ttan to sell the wd
described real Property 1o satisfy the obligations secured frerehy, seliereupin the
frustee shall fix the time and place of sule, give notice thereof as then required L%
law, und proceed to Sorecluse this trust deed n the manner provided in ORS, 5, T30
1o 56,795,

13 Should the beneficiary elect to Joredlose by
ufter default a1 any fime prior’to five days hefore e
trustee's sale, the Krantor or other person so privil Red by ORS 867001 gy Mty o
the benceficiary or his SUCCOSSOrS i inferest, respe tively, the CBEE G ont then due,
under the terms Of the trust deed and the obligation secured thereby (including oty
dand expenses actually incurred in CHforcine the terms of the ohligatien and rustee’s
and attomey’s fees not exceeding S50 each) other than such Portion of the principat
as would 1ot then de due had no default oceurred, amd thereby ure the defautt, in
which event ull foreclosure proceedings shall be disntissed by the trustee.

14, Otherwise, the sale shall be Weld o tire date und ar the tme gt Place
designated in the notice of sale. The rustee muay sell und properey ether m oone
parcel or in separaie parcels and shall self the parcel or pareels ar auction 1o the
highest bidder for cash, payvahle ai the time of sale. Trustec shall deliver 1o the
Purchaser its deed in form as required by faw conveying the property so sold, but
without any covenant or warranty, express or implied. The recitals i the deed of amy
matters of fact shall be ‘conclusive Proof of ihe truthfulness thereof. Any person,
excluding the trustee, bur including the grantor and beneficiary, may purchase at the
sule,

15. When trustee setis pursuant to the powers provided Aerein trustee shylt
apply the procceds of sale ta payment iy (1) the expenses of sate, . tuding the
compensation of the trustee and 4 FCASONAN e CHIree By trustee's ath ey, (2) 1o the
abligation sceured by the  prust deed (1) 1 gl PErE having recorded tiens
Subsequent to the interest of the trustee A he (st deed gy e L ety gy
wppear i the order of their prioriey and (4] the surpiun, 1 MR the Snanror or to
Nis Slccessor iy nterest entitted 1o sich stirplnes.

1o Fosany AR Deintitted by faw b
AN I T T T A R
APt e der, Lpon

advertisesnent and \ale then
dele set by the trustee for e

CHCOSECRIT DIIY from, s, 1 teere appony

AT R on fo ey v e Dantee

e Tt POIREMON L i Wit at e i g 1 th
ORI R BN, the lattes MOHE e esied Wittt it gl P anend it somtereed

PO any Istee hervin naeeed oo A ueiied e
Shstfanon shall be made Sy WHECH AR et ox ey ited by heogegs, ey
reference to thix tigve deed wind g Plce o e o,
office of the County Clerk or Recorder of the
properiyv is sitinsted, shiall pe conclisgsive
trustee,

17 Trustee HOCEPES OIS ISt wiien thay e
8 made 4 public recond ay provided by law, Draseee s nor vhleated to notify gy
party hereto of remding sale under gy e decd of trust or L2 Y L A PR TR
procecding in which KEARIGr, beste [loagny o st VA e par ey tentdes e h sty
e proceeding is brought by trusiee,

L S i e en | g
Contaonng
WHENL awhien recorded i the
IV or counttes i owlich the
Prootof proper appomitnient Of e e cessor

i

Judv o execured wnt Aovonsctedied

beneficiary and those claiming wunder him, tigt he s dawshdiv seize
simple of said described real property and has a valid, unencumbered titled thereto

PR
SIed I Iee

NOTE:  Tha Trust Deed Act provides that the tru

or savings and {oan aysociation suthorized to do business under the

aws of
property of this state, its subsidlaries, atilllates,

slee hereunder must be either an attorpey, who is an ac

Qrvgon or the United States, a title insurance
agonts or branches, or tho United States or any agency therecf.

tive member of the Qregon State Bar, o bank, tryst company

fompany avthorized ta insure tile 10 real
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tors,
cont

masculine gender includes the feminine and the neuter,

and that he will warrant and forever deferid the same agdainst all persons

The grantor warrants that the proceeds of the loan represented
(a)* primarily lor grantor's personal, family, household or agri
M S ' EN

whomsoever.

by the above described note and this trust deed are:
cultural purposes (see I'mportant Notice below),

sEl)—for-nnordanisati ac. (even if drant n—neturalp lssa foc b or foi-p
—DULROSE S

This deed applies to, inures to the benelit of and binds all pa
personal representatives, successors and assigns. The term benetic
ract secured hereby, whether or not named as a beneticiary hereir.

and the singular number includes the plural,

ather than agricultural

rties hereto, their heirs, legatees, devisees, administrators, execu-
iary shall mean the holder and owner, including pledgee. of the
In construing this deed and whenever the context so requires, the

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or {b) is
not applicable; if warranty {a) is applicable and the beneficiary is a creditor
or such word is defined in the Truth-in-Llending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making requircd
disclosures. If compliance with the Act not required, disregard this notice.

(1f the signer of the chove is a corporation,
vie the form of ocknowledgmen! opposite.}

DATED: ...t e

Trustee

- »

The undersigned is the legal owner and holder of all indebfednes

trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under
said trust deed or pursuant fo statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held by you under the same. Mail reconveyance and documents to

ey 19

{ORS 93.4%0)
STATE oF _Oregon ) STATE OF , County of Jss
)ss. .
County of Klamath . ) » <9
M‘éy 19 19 78 Personally appeared and
. Personally appeared the above named , X who, being duly sworn,
Edward ﬁ. _Sellner and Owena O vach lor himself and not one fo: the other, did say that the former is the
. ident and that the latter is the
Sg:!,lng:l;.uuwﬁ acknowledged the foregoing instru- prcs:t e ; e fatfer i
b oa . ot 'lt B secretary o
) »me‘n“b T%?Pf;g,&!‘fé?’-y voluntary act and deed. | R , & corporation,
. o, T e < and that the seal aitixed to the foregoing instrument is the corporate seal
g '9..' . of said corporation and that said instrument was signed and sealed in be-
iOFF'l ﬂ'-{, halt of said corporation by authority of its board of directors; and each of
2 . g : them acknowledged said instrument t» be its voluntary act and deed.
:3‘ { ) o™y ) el LT Betore me:
L icTfor g -¥a..
- -,.{3 a7 KA ; CS"""/ : v (OFFICIAL
- ., y comftipissibn expires Notary Public for SEAL)
- 0 el S . .
Lo My commission expires:
REQUEST FOR FULL RECONVEYANCE
To be used only whan obligations hove heen pald.
TO:

s secured by the foregoing trust deed. All sums secured by said
the terms of

Do not lose or asstroy this Trust Deed OR THE NOTE which it securss. Both must be delivered to the trustee for

Beneficiary

belore

yante will be mode.

TRUST DEED

Trus Foioies

STATE OF OREGON
S§S.

County of Klanath
I certify that the within instru-
ment was received for record on the
l4th day of August | 19 78

.................................. at10:40 o'clock A M., and recorded
Granfor in book M78 on page 17752
SPACE RESERVED or as file/reel number 33297 ,
I HE TN STPIRTIC RPN NN P FOR Record of Mortgages of said County.
RECORDER'S USE Witness my hand and seal of
............................................. nﬁ' Counfy affixcd_
eneficiary
AFTER RECORDING RETUAN TO
Walls Farus Reolly Gorvioes . Wm, L, ilne
£ T e t‘,ﬁ' )
07 R vounty f)lcrk,‘ Title
Pasmdning, LA GllCL //
KAREN STARK By m:.cAM

ﬂ(lfm 2‘.» ........ Deputy

Foe $6.00




