[ SFk§¢ € O

S3289

THIS TRUST DEED, made this €8 1

TRUST DEED

day of
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19 —7g , between
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Arrnihn ﬂf‘)n)l m 30 A

TRANSAMERICA TITLE INSURANCE COMPANY
SERVICES, INC., 2 CALIFORNIA CORPORATION, TR

. as Grantor,

a CALIFGRNIA CORPORATION as Trustee, and WELLS FARGO REALTY

. USTEE as Beneficiary. ' aband + ""“‘b“" .

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of satt, the properiy¥in KLA

COUNTY, OREGON, described as:

tTevants s ut(vf

TH

- :
Lot _I_‘b_.in Block i_z__ of Tract 1113-Oregon Shores-Unit 2 as shown on the map filed on December 9, 1977 in Volume 21,
Page 20 of Maps in the office of the County Recorder of said County.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise n

1o o ficreafter agpertaining. and the
rents, issues and profits thereof and cll fixtures now or hercafter attached to or used it connection with scid real estate. { Z 0
FOR; THE PURPOSE OF SECURING PER FORMANCE of eack agreement of grantor herein contained and payment of the sum of LS 7 -

%0

bbhefictary

The date of maturity of the debt secured by
the within described property, or any part thereof, or any

expressed thereln, or herein, shail become immedlately due and payable.

AL Qo Dollars, with interest thereon according to the terms of a promissory
order and made by grantor, the final payment of principal and interest hereof, if not souner paid, v be due and payahle
this instrument is the date, stated abuve, on which the final installment of suid note bedunes o

interest therein is sold, agreed 10 be sold. conveyed, assigned or alienated by the
obtained the written consent or spproval of the beneficlary, thten, at the beneficlury’s o,

e date herewith, pavable l@

and pavable In the event
Meor without firad having
ption, atl obligations securced by this instrument. irrespec tive of the maturity Jdales

The above described rea! prcperty is not currently used for :gtléullunl, timber or grazing purposes

To protect the security of this rrust deed, grantor agrees:

1. To protect, preserve and maintaln seid property in good condition and repair;
not to remove or d lish any butlding or impr t thereon; not to commit or
permit any waste of sald property.

2.. . To compiete or resture promptly and in good and workmanlike manner any
building or improvement which may be constructed, damaged or desgroyed thereon,
and fa y when due all costs incurred therefor,

. "To comply with all laws, ordinances, regulations, covenants, conditions, and
restrictions affecting said property: (f the heneficlary s requests, (o join in axecutin
such flnancing statements pursuant to the Unifurm Commercial Cudde ar the benefict
ary may require and to pay for filing same in the proper public office or ufjices, us
well as the cost of all lien searches made by filing officers or searching agencies as

“may be deemcd desirable by the beneficlary, .
To provide and con {y in i 2 on the buildings now or
hereafter erected on the soid premises against loss or damage by [ire and such other
hazards as the beneficlary may from time to time require in an amount not less than
3 , written in companies acceptable to the
bencficiary with loss payable to the latter; all policies of insurance shall be delivered
to the beneficiary as soon as insured; if the grantor shall fall for any reason to
proc any such and to deliver said policies to the bencficiary at leost
fifteen deys prior to the expiration of any policy of insurance now or hereafter
placed on said buildings. the beneficiary may procure the samc at grantor ‘s expense.
The amount collected under any fire vr other insurance policy suay be applied by
beneficiary upon any indebtediess secured hiercby and in such order as beneficiary
may determine, or at oprion of beneficlary. the engire umount so cullected, or any
part thereof, may be relcased to grantor. Such application or. releasc shall not cure or
waive any default or notice of default hereund=r o1 invalidate any act done pursuant
10 such notice. .
S. Tu keep sald premises free from construction Hens and to pay all taxes,
assessments and other charges that may be levied or ussessed upon or against said
property before any purt of such taxes, assessments and other charges become past
due or delinquent and promptly deliver receipts therefor to beneficiary: should the
grantor fail 10 make payment of any taxes, assessments, insurance premiums, liens or
other charges pcyable by grantor, either by direct payment or by providing
beneficiary with funds with witich to make such payment, beneficiary may, at its
option, make payment thercof, and the amount so paid, with interest at the rate sct
forth in the note secured hereby, 1o cether with the obligations described in
paragraphs 6 and 7 of this rrust deed shall be added 1o and become a part of the debt
:ccurefby this trust deed, without waiver of any rights arising from breach of any of
the coveriants hereof and for suclt payments, with interest as aforesaid, the property
hercindefore described, as well as the grantor, shall be bound 1o the same extent it
they are hound for the payment of the obligation herein described, and all such
payments shall be immediately due and payable without notice, and the nonpaymeny
thereof shall, at the option of the beneficiary, render all sums secured by this truse
deed immediately due and payable and constitute a breach of this trust deed.
6. To pay all costs, fees and expenses of this trust inciwding the cost of title
search as well as the other costs and expenses of the trustee incurred in connection
with this obligation.

7. To appear in and defend any action or proceeding purporting (o affect the
securlty rights or powers of beneficiary or trustee; and in any suit, action or
proceeding in which the benéficiary or trustee may appear, including any suit for the
foreclosure of this deed, 13 pay all costs and expenses, including evidence of title and
the beneficlary's or frustee s attorney’s fees provided. however, in case the suit is
between the grantor and the beneficiary or the trustee then the prevailing party shall
be entitied (o the attorney’s fecs heréin described: the amount of aitorney’s fees
mentioned in this paragraph 7 in all cases shall be fixed by the trial court or by the
appellate court if an appeal is taken.

It is mutually agreed that:

8. in the evert that ény porgivr or all of said property drall be taken under the
right of eminent dovuiin ar condemnation, benefivisey shall have the rehe o o s
elects, 100 pequlre that all or v portion af the manies parable (€ cospenmtion fiv
such taking, which ase In excess of the amount reguired o pay S reaxonable covle
expenset and atorney’s fees npecessarily pall or Meurred by grantor o suek
proceedings, shall be paid to beneficiary and applied by {1 first upon any reasonable
costs and expenses and uttornev’s fees, bothin the tal amd appelate courts,
necessarily paid or incurred by bencficiury in sicht procecdings, and the halance
applied tpon -the indebredness secured Rereby: and grantor agrecs. dt its own
expense, to take such dctions and execute such instruments us shall be necessary in
obtaining such compensation, promptly upon bengyiciary’s request.

9, At any time and from time to time upon writien request of bencficiary,
payment of its fees and preseatation of this deed and the note jor endorsement (in
case of full reconveyance, for cancellation), without affecting the liability of any
person for the payment of the indcbtedness, trustee may {3) consent to the wmaking
of any map or plat of said praperty. (b} join in granting any easemens or creating any

restriction thereon: (c) join in any subordination or other agreenent affecting this
deed or the iien or charge thereof; (d} reconvey, without warranty, all or any part of
the property. The grantee in any reconveyance may be described as the *‘psrson or
ersons legally entitled’ thereto,” and the recitals therein of any matiers or facts shall
e conclusive proof of the truthfulness thercof. Trustce's fecs for any of the services
mentioned in this parugraph shall be not less than §5.

10, Upon any defoult by grantor hereunder, beneficiary may at any time with
due notice, either in person, by agent or by a receiver to be appuin ted by a court, and
without regard to the adequaey of any security for the indebtedness ereby secured,
enter upvn and take possession of stid property or any part thereof, in {fs awnt meme
sue or otherwise collect the rents, issues and profits, including those past due and
unpaid, and apply the same, less costs and expenses of operation and collection,
including reasonable attorney's fees Subject to paragraph 7 hereof upon any
indebtedness secured hereby, in such order as beneficiary may deternune.

11. The entering upon and taking possession of suid property. the collection of
Such rents, issues and profits, or the procecds of fire and ather insurance policies or
compensation or awards for any laking or damage of the property, and the
application or relcase thercof as aforesaid, shall not cure or waive any default or
sotice of defauit hereunder or invalidate any act donte pursuant 1o such notice.

12. "Upom default by grantor in payment of any indebtedness secured heveby or
i his performance of any agresment hereunder, the beneficiary may declare all sums
secured hereby immediately due and payable. In such an event and if the above
described real property is currently used for agricultural, timber or grazing purposes,
the beneficiary may proceed to forcclose this irust deed an equity, as @ morgage i
the manner provided by law for morigage foreclosures. However, f sad real propeety
it not so currcnily used, the beneficiary at his clection may proceed o foreclose this
trust deed in equity os a morigage or direct the trustee to foreclose tus trust deed by
advertisement and sale. In the latier event the beneficiary or the trustee shail execute
and cause to be recorded his written notice of default and his election to sell the satd
described real property to satisfy the obligations sccured hereby, whereupon the
trustee shall fix the time and place of sale, give notice thercof as then required by
law, and proceed to foreclose this trust deed in tite manner provided in ORS/S6. 70
to 86,795.

13. Should the bencficiary clect to forcclose hy advertisement and sale then
after defouldt at any time prior to five days before the date set by the trustee for the
trustee’s sale, the grantor or other person so prvileged by OGRS 56 Tou, may pav o
the beneficiary ar his successors it interess, respectivelv, the eniee amount then due,
under the terms of the trust decd and the oblication secured thereby g luding cases
and expenses actually incurred in enforcing she terms of the ablieatent and frustee’s
and attomey’s fees not exceedng $3O cachy other than such portis of the princepal
as wotdd not then be due had no defaudt oceurred, and thereby cure the defandt,
whic event all foreclosure proceedings siiall e dissisved hy the trustec.

14. Otherwise, the sale shall be held on the date and at the one and place
designated in the notice of sale. The trustee may sell said properiy either in one
parcel er in separate parcels and shall sell the parcel or parcels at auction fo the
highest bidder for cash, payable at the time of sale. Trustee shall deliver to the
purchaser ite deed in form as required by law conveying the property so sold, but
without any covenan{ or warranty, express or implicd. Tie recitals in the deed of any
matters of fact shall be ‘conclusive proof of the truthfulness thereof Any person,
excluding the trustee, but including the grantor and herefictary, may purchase af the
sale,

15, When trusiee sells pursuant 1o the powers provided heretn. trustee shall
apply the procecds of sale (o pavenent of (11 the eypenses of e, includimg the
compensation of the trisice and a reasonable cluree by truxtee v attorney, () to the
ohligation secured by the  trust deed, (4 to all persoiy havang reconded lieny
subsequent (o the nterest of the tratter in e (g deed v Hetr piterests o
appear in the onler of their prionty and (4) the surphioy, 3f any, o Hie grantors o fo
his srceesaer i peresd ennted o xch wrphiey

1o, For any redson permidicd by L Bene oary gy fecen (e fo fioe appoit
@ SHCCESINr OF Sl cetsoes Broany ndfee samed Beren o
appomnted rwervwnder. Upon sach apponttonnent, and  wibioad coivenana et the
RUCCESIOr trastee, e Matter shal! be versed withoal title, pover arid dsetieys congerted
upon any trustes herein named or apportted hereander, Eacho suct appopttenent and
substitution shall be made by watten istnenens execlded by henefu niry, contaneng
reference 1o this pust deed amd iy place of record. wineh, when reconded the
affice of the County Clerk or Recvonder ot the county or coinfies i whioh 1he
property is sttuated, shall be conclusier provt of (oper Sppatniment of the stecoestor
trusice,

17 Trustee aceepls tius trust when this deed, diey evecuted and achnowivdved
is made a public record as provided by law, Prustee 15 not oblgated o aotily any
party hereto of pending sale under any other deed of trust or of ary action or
proceeding in which grantor, beaeficiary or trustee shall be a parts ey suclt getion
or proceeding is brought by trustee,

cvvar fruster

The grantor covenanis and agrees to and with the beneficiary and those claiming under him, that hie is lawfilly scized in fee
simple of said described real properey.and has a valid, waencumberad titled thereto

NOTE: The Trust Deed Act provides that the trustee hercunder my

property of this state, its subsidiaries, affiliatcs, 2gents or branches, or the U

st be either an attorney, who it an active member ot the Orenton State Bar, a bank, tiost coampaey
or savings and loan association autharized to do business under tho laws of Oregon or the United States, a title insurance comps

nited States o any agency thereof.

any suthorized 1o smure htle 1o teal
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—purposes——

contract secured hereby, whet

{1f the signer of the obove is o corporaticn,
use the form of acknowlcdgment opposite.)

QSTATF NF A

STATE OF HAWAIL,

COUNTY OF Honolulu

The grantor warrants that the proceeds of the
(a)* primarily for grantor's personal, family,

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {b) is
not applicable; if warranly {a) is applicable and the baneficiary is o creditor
or such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures. |f compliance with the Act not required, disregard this notice.

and that he will warrant and forever defend the same against all persons whomsoever.

loan feprosenfed'by the above described note and this trust deed are:
household or agricultural purposes (see Important Notice below),

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the

her or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.
- PeteAlevande. Thomson
s G Themsene

On June 19 1978

before me,

the undersigned, a Notary Public inand for said County and State,

personally appeared J. Schreiler

known to me to be the person whose name is subscribed to the

han-agricuitural

FOR NOTARY SEAL OR STAMP 1

i within instrument as a witness thereto, who being by me duly

sworn, deposed and said: That __she reides at
59-379 Makana Road Haleiwa, HI

s that N
she  yas present and saw Peter Alexander .
Thomson and Linda Lani Thomson R
personally known to _1'_1e_r_ to be the person described o
in. and whose name is subscribed to the within and annexed - .7
| instrument, execute the same: and that affiant subscribed __their e

name thereto 2§ a witness to said exccution.

T C

Signature

The undersigned is the legal owner and holder o

{ all indebtedness secured by the forsgoing trust deed. All sums secured by said
trust deed have been lully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secu
herewith together with said trust deed) and to reconvey, without warcanty, to the parties designated by the terma of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to

Do not lose or cestroy this Trust Dasd OR THE NOTE which It secures. Both must ba deliversd to the trustee for cancellation belors reconveyonte will be mode.

red by said trust deed {which are delivered to you

Beneficiar

TRUST DEED

Beneficiary

R72 F. Green Strest
Pasacena, CA 81101

RAREN STARK

Trust Scrvices

Well2FERRESORINGIEETURN IO . . tne

SPACE RESERVED
FOR
RECORDERT USE

STATE OF OREGON
ss.
County of Klamath

I certify that the within instru-
ment was received for record on_ the
_14th day of Bugust 19 78
at 10:40G o'clock A M., and recorded
in book  M78  on page 17735
or as file/reel number 53289
Record of Mortgages of said County.

Witness my hand and seal of
County affixed.

’

Wme e ctilne

_County wlerk _..Title

oot Ik penay

Fel: $6.0'\)




