A 3 4See >

L 53293

TRUST DEED

N

EY ‘:\"s\; 0_“1'_
o THIS TRUSTDEE\D, made this

day of

l lin' vy

Stoalen

ke Oyl

\‘,\ )L’Lfb‘-c ¢

, berween
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TRANSAMERICA TITLE INSURANCE COMPANY, a CALIFDRNIA CORPORATION
a-, Beneficiary.

SERVICES, INC., a CALIFORNIA CORPORATION, TRUS

Las Grastor.
as Trustee, and WELLS F,»\'k{(‘.('i REALTY

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust,

COUNTY, OREGON, described as:

Lot'fL'S_.‘__ in Block _4,:).3._ of Tract 1113-Oregon Shores-Unit 2 as shown on the ma
Page 20 of Maps in the office of the County Recorder of said County.

together with ali and singular the tenements, hered
rents, issues and profits thereof and all fixtures now or her,
f()R THE PURPOSE OF l-‘CURIA!'(; PERF
A,

‘Ilr At V\ainesddage - ' -
bt‘éﬁriﬂry or order and made by grontor, the

The date of mnaturity of the debt secured by this insteument is the
the within described property, or any part thercof,
obtained the written consens or approval of the b
expressed therein, or herein, shall become imvmediately due ond payable.

The above described rea! preperty is not currentl
To protect the security of this trust deed, grantor agrees.

1. To protect, preserve and maintain said property in good condition and repair;
not to remove or demolich any building or fmprovement thereon, not 1o commis or
permit any waste of said property.

2, To complete or resture promptly and in good and workmantthe manner uny
tuliding or improvement which may be constructed, damaged-or destroyed thereon,
andfﬂy when due all costs incurred therefor.

. To comply with ali laws, ordinanees, reulations, covenants. conditions, and
restrictions affecting satd property; if tne BERESICIAry S0 requests, 1o foln i execlting
such fInancing statements purswant to the Uniforn Commercial Code ay the bencfic.
ary may require and §o pay fcr filing same In the proper public office or offices, as
well ax the cost of all lien searches niade by Jiling officers or searching agenctes ax
may be deemed desirable by the beneflclary,

To provide and canttinuously mumtain insurance on the bushdings now or
hereafter erected on the said premises cgainst loss or damage by fire and such other
hazards as the deneficiary may from time to time require In an amount not less than
3 . written in companies acceptable to the
beneficiary with loss payable to the latter: all policies of insurance shall be delivercd
to the beneficiary as foon as insured: i the grantor shall fail for any reason to
procure any such insurance and to deliver said policies to the beneficiary at least
fifteen days prior to _the expiraticn of any policy of insurance now or hereafter
placed on said buitdings. the beneficiary may pracure the sanic al grantor's cxpense.
The amount collected under any’ fire or other insurance policy may be applied by
beneficiary upon any indentcdness secured Nereby and in such order as beneficiary
may determine, or at upticn af beneflciary the entire amount w collected, or iy
part thercaf, may be released o grantor. Such application or release shall nat cure ¢r
wadve any default or notice of defundt hereunder or invalidate ay act done pursiant
1o such notice,

5. To keep sald premiises free from construction lens and to pay all taxes,
assessments and other charges that may be levied or assessed upon or against said
property before any part of such taxes, assessments and other charges become pase
due or delinquent and prompuily deliver receipts therefor to beneficiary. should the
grantor fail to make payment of any taxes, assessmenis, insurance premivms, liens or
other charges payable by grantor, either by direct payment or by providing
benefictary with funds with which to make such payment, heneficiary may, at its
opsion, make payment thercof, and the amount so paid, with interest at the rate set
forth in the note secured "hereby, together with the obligations described in
paragraphs 6 and 7 of this trust deed shall be added to and become a part of the debt
secured by this trust deed, without waiver of
the covenants hereof and for such payments, with intere.t as aforesaid, the property
hereinbefore described, as well as the grantor, shall be bound o the same extent that
they are bound for the azyment of the obligation herein deseribed, and all such
payments shall be immediately due and payable without notice, amd the nonpayment
thereof shall, at the option of the heneficiary, render ol sums seclred by thés trust
deed tmmediately due and payable and constitite a breach of this trigst deed.

6. To pay ail costs, fees and expenses of this trust including the cost of title

search as well as the other costs and expenses of the rrustee incurred in connéetion
with this obligation,

7. To appear in and defend any action or proceeding purporting to affect the
security rights or powers of beneficiary or trustee: and in any suit, daction or
proceeding in which the bereficiary or trustec mioy appear, including any suit for the
Joreclosure of this deed, tu pay all costs and expenses, incliding evidence of title and
the beneficlary’s or trustee’s attorney’s fees provided, however, in case the suit is
between the grantor and the beneficiary vr the trustee then the prevating perry shall
be entitled 1o the atturney’s fees heréin described; the amount of attorney’s fees
mentioned in this paragraph 7 in all cases shall be fixed by the trial court or by the
appeliate court if an appeal is take:n.

It {s mutually ogreed that:

8 [0 the event that any poriton or all of ald properiy shall he raken wader the
LA of SN{nant oAt oF SRS, Benetio nry shall fave e MG T AT
eleets, B pequive g all o any postiont uf the muvties pasvadle us CVPN RS TR o
such taking, wRich are in excess 0f the amount requared o pav all reasonadle coses.
expenses and ‘attorney's fees nevessarily paid or neureed by xrantor in such
proceedings, shall be paid 1o deneficiary und applicd by it first upon any reasoneble
costs and expenses and - atturney'’t fees, bath in the trial und appcelate courts,
necessarily paid or Incurred by ‘beneficiary in meh proceedings. and the halaner
applied” upon the indebtedness sectred hereby, uml Rrantor aurees, af g owes
expense, (o fake such actions and execute such tnstrgments ae shall be neCessary an
obtaining vl compensation, Prompely wpon bencficlary's regqurest

3 toany time and from giste 10 e apon sweltfen reqitest of beneficiary,
payment of Itx fres and preventation of this deed and the note [t ediseyerment (in
cave of full reconveyance, for cancellation), without affecting the Habllity of any
person for the payment of the indehtedness, trustee My fa) consent to the making
of any map or plat of said property; (b} join in KEanting any easement or credting an

E2n3Y)

cafter atteched 1o or used 1 conneetion with sad resl ectate
é}‘w NCE of cach agrecinent of granter fterem contaned and pavorent af the sum of

final payment of prcipal and interest heeiof, if not sooner pand, o be due and pavibleos ML 3
Jule, staicd above, on which the Stnral s talleaent of sand :m,,-'g‘q Oy

. Or any interest therein is sold, agreed to
encficiary, then, at the beneficiary's option,

arny rights arising from breach of any of

Wit poveer of sale, the property in KLAMATH

p filed on December 9, 1977 in Volume 21,
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duc and pavabde e the event
e sOld ceyneved, assigned or alicnated by the grantor sethout i averny
all obligations secured by thus mstrament, wrespestive of the matury Jdases

y used for agricultural, timber or grazing purposes

restriction thereon; (¢f jom e anv subordination or other agrevstent af cotire s
deed ur the lien or ¢ harge thereo), (direcomvey, withiout warrenty, ol or any part of
the propecey. The grantee in any reconvevance stay be desertbed ur the “peesiom or
persons legally enntled thereto, and the recitals therem 0F dmy snatters or fucty shall
be conclusive proof of the truthfulness thereol Prastee s teey Jorauy of the wenues
mentionad in this paracraph shall be not less than 8

Jpon uny defuuls by grantor hereunder, bencficiary 1oy ar any Tine with
due notice, either'in person, by agent or by a receiver 10 he appoeteted by g couri, and
without regard to the adequacy of anv secunity for the jndebtedness Here i welred,
eater upon amd take possession af st property or any part thereaf, i gvown name
Sue or otherwise collect the rents, (ssues wid piafuts, meludmg those past lue and
unpatd, and apply the same, less cous aml evpentes of operation and collec tton,
cluding reasonable attsrney’s fees subject to parageaph 7 hereof upon any
indebtedness secured hereby, in such order as beneficiary miay determine.

11, The entering upon and taking possession of said property. the collection of
such rents, issues and profits, or the proceeds of fire and other insurance polictes or
compensation or awards for any ahing or damage of the property, sl the
application or release thereof as uforessid, shall not cure or waive an, defands or
notice of default hereunder or invalidate amy act done PUPSHAnt 1o s o st e

12, "Upon defauis Wy grantor an pavinent of anyv indebiedness seored ersbay or
in his p('r/?mnunvr af anv agrecment heieumder, e heneficiary may dectare all ey
secured Nhereby unmediately due and pasable du suih an event and o the above
described real propereyv is currently used for acricudtural nmber or grazing purposes
the beneficlary may proceed 10 forectose iy trust Jdeed m CUELY, dY G T 191
the manner provided hy faw for moriguge forechosires However, of vand real properny
it not so currently used, the beneficiary ot hus eleciion s proceed 1o foreclose this
Trust deed in equity as a mortgage or dizect the trustee [0 Joreciose iy trust deed by
advertisenient and sle. In the laticr event the beneficlary or the trustec shall exee ure
and cause 10 be recorded Mis written nottee Of e panlt and s etection o0 sell the saud
desernibed real propertv to samsfy the obligations secured herehy, whereupon the
frustee shall fix the rime and place of sale, give notice thereof as then required by
law, and proceed to foreclose this trusy deed in the manner provided i QRS N6 740
to 56,795,

13 Shouwld the beaeficiary clect 0 foreclose by advertisenient and sale then
after default at any time prior fo five duvs before the Jdate set by the tristen Jeie the
frustee’s salv, the grantor or othicr perion so prvileged by QRS N6 780 may pay to
the beneficiary or hus successors in mterest, respectively, the entire gmount then Jue.
wunder Ure derms of he trast deed and the Shlcatoon secured there by o fuadene  oxie
and eXpenses actually ncuwrred o entoros the tenms of the abfizatron and fogstee v
and attorie s s fees not exeeeding S0 cach) other than vl [rorteen f the pranipgt
as wanld not thon be due had no defaielt govwrred, and thiereby ure the depauds e
which event all forcelosure procecdines shall e dismissed by the riee

Qiherwise, the sale shall be held on the Jdate and ol the e 2nd piae
designated in the notice af sale. Fhe trustee mav set! sgid property etther i one
parcel or in scparate parcels and shall sell the parcel or parcels at suction to the
lughest bidder for cash, payable ar the time of sale. Trustee shall deliver ¢ the
purchaser its deed in form as required by luw conveving the properey so sold, but
without any covenant or warranty, express or implted. The recitals i the deed of ans
matiers of fact shall be conclusive proog of the truthfuiness tirercof dAny person,
excluding the trustee, bul inchuding the grantor and heneficwary, mav pueciigse ot the
sule.

15, When trustee sells pursuant to the powers provaded heresr brustee shall
apply the procecds of sale to pevment of (1) the cxpenses of sale ancludog the
campensation of the frusiee and a reasonable (haree by trustee’s attorne,, {00t gie
obligation secured by the  trust deed, (3 1o all persons havng recorded hens
subsequent to the anterest of the trusiee in the bust deed ot fies o teress iy
appear ¢ the order ot therr prionty amd (&0 the NPl af ans L b e gegng cr o
PHE S CCEN it itere sl entiebed 10 s b steplix

I00 F0r v vann perottied By L fenelicaany gy feoen g
@OIMCVEINGE G i ey Ly Osndee nerted HerCin v 10 GHY Sty eaderr fegates
appanted hereunder SOt st appoimtorent, urnd waithoal ooy e e ot
SUCCESSOr trastee, the Wt Abgil be vested swath gl ttle pos-rs and dictres onfeered
upon any pustec heremn nareed or appomted herennder. ach vuch appopitnent amd
SeBst s hall be odde B WHen siment execited by henefio iy - rannng
PeLeTened B Oy (et decd aind G0 pLace o recend. Wi i, when viordied i the
offler of the Countv Clerk oy Reoonder CEUNE oty o santies o whach the
Property (s sfseated, G0l be conchiesise pooo o0 poogger AP eI ot the v, e e
aster,

P Tmatee accep gy B0 pust whenr iy decd dids e cer tited aod ge b whedyod
1 made g puibdic vecord e proveded by bin, Poastee 1 nor chdigated foowatify uny
party hereto of peding sale wder any o other deed of st o if wty gt oo
proceeding ot wito o xranter, Bencfionary o Biestee shall he o ety unde s sl gt
or proceeding 1v brought by trustee

BETTUN KR

The grantor covenants and agrees 1o and with the beneficiary and those claiming under him, that he is linwpuedly seized in foe
simple of said described real property and has a valid, unencumbered titled thereto

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorne
or savings and {oan assaciation authorized 1o do business under the laws of Oregon

property of this state, its subsidiaries, affiliates, agents cr branches,

¥. who is an active member cf the Oregon State Bar, a bank, irust campany
or the United States, a title insurance compan, acthorized ‘o irsure t18

or the United States or any agenty therecf.

EIER




R
>

3

.
“
o

% '2)\"4‘::4;{
VA R

and that he will warrant and forever defend th

The grantor warrants that the proceeds of the
(a)* primarily for grantor’s personal, tamily,

e same against all persons whomsoever.

loan represented by the above described note and this trust deed are:
household or agricultural purposes (see Important Notice
4 et

below),

b thesth

T, VUi 05 H 13 # is-a
This deed applies to, inures to the benetit
tors, personal representatives, Successors and assigns.
contract secured hereby, whether or not named as a b

masculine gender includes the feminine and the neuter,

* |MPORTANT NOTICE: Delete,

beneficiary MUST comply with
disclosures, 1f compliance with

{1f the signer of the above Is ¢ corpoiation,
Use the form of acknowledgment oppasite |

I
STATE OF __._J.r.‘f-f 2 mg:_ )
/}( N )53.
County of /6( o . )
L1978 . o

wria— /3 J/(;”AHL

g ally nppenred he gbove named
qusk end 7/74/'} C iy o~

£
(/‘f f'”/  and ‘acknowledged the foregoing instru-
_ment to be. . - voluntary act and deed.

: “,.nﬂﬁll;,.“

o Y] ‘v

o B V"JL ¢ Betore me:

S g sl 2 sl
FSEA %7 . ~
‘;f-,'%)AR ¥ RStars public for Y-27-32

{ORS

’

"L y-rcognmission expires:
.t b

of and binds all parties hereto,
The term beneliciary shall
eneficiary herein. In construi
oand the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has

by lining out, whichever warranty {a) or {b) is
not applicable; if warranty {a) is applicable and the beneficiary is @ creditor
or such word is defined in the Truth-in-lending Act and Regulation Z, the
the Act and Regulation by ma
she Act not required, disregard this notice.

5
P *

L.pecsoh) ara § 5
their heirs, legatees, devisees, administrators, exscu-
mean the holder and owner, including pledgee, of the
ing this deed and whenever the context 30 requires, the

hereunto set his hand the day and year first above written.

king required

93.490)

STATE OF _ , County of

, 19
Personally appeared
who, being duly sworn,
each for. himiself and not one for the other, did s&y that the former is the
president and that the iatter is the

secretary of
I R SR ., a corporation,
shat the seal atfixed to the {oregoing instrument is the corporate sea!
of said 'corporation and that said instrument was signed and sealed in be-
half of said corporation by authority of its board of directors; and each of
them acknowledged said instrument to be its voluntary act and deed.
Before me:

an

(OFFICIAL

Notary Public for SEAL)

My commission expires:

The undersigned is the legal owner and holder
trust deed have been fully paid and satisfied. You he
said trust deed or pursuant to statute,

estate now held by you under the same.

DATED:. oot

Do not lose or destroy this Trust Deed OR THI

of all indebtedness secured by the forego
reby are directed, on payment to you ot any sums
to cancel all evidences of indebtedness secured b
herewith together with said trust desd) and to reconvey, without warranty, to
Mail reconveyance and documents to

E NOTE which it secures. Both must be delivered to the trustes for

REQUEST FOR FULL RECONVEYANCE
1o be used only whan cbligations hove besn puoid.

, Truatee

ing trust deed. All sums sccured by said
owing to you under the terms ol
y said trust deed (which are delivered to you
the parties designated by the terms of said trust deed the

" Beneficiary

will be mode.

Hatl

before reco?

Grantor

Wé“g ﬁé{)u I’\Bdi% Serces
AFTE] ADING RETUAN TO

572 E. Grecn Street
pasadena, CA 21101

RAREN STARK

Tyust Servlees

STATE OF OREGON
ss.

County of Klanath

I certify that the within instru-
ment was received for record on the
14tiday of August , 19 78,
at 10361 o'clock & M., and recorded
in book M78 on page 11761
or as file/reel number 53293
Record of Mortzages of said County.
Witness my  hand and seal
County affixed.

SPAGE RESERVED
[eli}

of

RECORDE RS LSt

wme Do liilne
Jounty <otk Title

)/
. \7{2&#\4 Deputy
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