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RERSE

wife Mortgagor

e _ __ Address
R .Mnt Oregon

“Rague River, Oregen ~~ Branch

Address
*(Borrower)

‘s repayable with inte ¢cording to the terms, g& romissory note dated the
57 Which' sayment 'of principal and interestis due on or betore 8434 ars from date. The term

in this ‘morigag hall mean (a) the principal &ind interest payable under the note and under any extenslons and
amounts, together with interest, thiat the Lender-may in.its discretion loan to Borrower or Mortga-

5 and er)ewa\s and (c) any su ‘paid or advanced by the Lender to discharge obligations of

3

iofv all obligations_of Mortgagor under this mortgage, Mgrx\%agor mont-
property in__ Kismath . County, State of 9regon .

TRACT MO, 1099, according to the
Clerk of Klsmath County,

P a

rER T sy 3
ther with ali-appurtenances, all existing or subsequently erected  ardized. i a lien atises of Is filed as a result of nonpayment, Mort-
fiixediimprovements of fixtures, and, unless this morigage is gagor shall withiri 15 days after the ilen arises or, if a lien is filed,
. n extansion. t@;qonwmepgcredltp:fequmng; Within 15 days after Morigagor has notice of the filing, secure the
ederat Truth-in-t ing:Act;:Mozigagor.aiso discharge of the llen or deposit with the Lender cash or a sufficlent
d nltornnpmfnegc\a\;;pode;;ecuxlty in-.  corporate surety bond or other security satistactory to the Lender
p rearticles;of personal; iri'an-amount sufficlent to discharge the lien plus any costs, attor-
ssed:in ion. . neys'fees or other charges that could accrue as a result of a fore-
closure-orsale;under the fien.
3.3 The assessor Of tax collector of the county in which the
foperty Is located is authorized to deliver to the Lender a written
5f the property taxes assessed or owing at any time.

. “Mortgagor shall carry such insurance as the lLender may

‘easonably, tequire. . This shall include insurance on the Property

; . additional risks covered by a standard endorsement

overage, and such other risks as may be specified

17 including without fimitation flood and war risks. In-

, i the Property shall be carried in companies and under

policies approved by the Lender and shall be for an amount equal

“to'the remaining unpaid portion of the indebtedness or the fuli in-

surable value of the Propsrty, whichever is less, and an amount
sufficient t& comply with any co-insurance provision in any policy.

42" Al poficies of insurance on the Property shall bear an en-

ntina form satisfactory to the Lender making loss payabte

Lender and shall be deposited with the Lender. in the event

; ‘ bt j 1 ‘ Mortgagor ‘shall immediately notify the Lender, who may

% 7 LA ‘ make proofiof foss If it is ot made promptly by Mortgagor. Pro-

shall not demolish or remove any improvements  geads shall be pald directly to the Lender who may compromise

without th written censent of Lender. i

with’ any instrance company and make a final settiement which

shall be binding upon Martgagor. The Lender may, at its election.

apply: the proceeds 1o0-the reduction of the indebtedness or the re-
$ ! storation or repalr of the Property.

CONSIFUCk mpi%v::éztmlﬂbu:ugg m‘g“éggj 4.3':A§ bast-_SO days pnior 10 the expiration of any policy. a sat-

o frora-the gate of: ihls. isfactory renewal or substitute policy shell be secured by Mortgagor.

costa- nd:expenses in.

s.of ihe:loan creating:the It

5. Reseives; Mortgage Insurance Promiums.

5.1 1t allowed by taw, and If Mortgagor and Lender do not
otherwise.expressly agree in wiiting, Lender rnay require Mortgagor
to.maintain teserves for payment of taxes tincluding special as-
sessments and other charges against the Property by governmental
ot quesi-governmental bodies) of premiums oOn property insurance
ot both. The reserves shal be created by payment each month to
the Lender of an amount detesmined by the Lender 10 be sufficient
to proguce by the date they are due amounts equal 1o the estimated
taxes and insurance premiums to be pald. \f a1 the time that pay-
ments_ are to be mads the reserve {or either taxes ot insurance
premiums is Insulflcient, Mortgagor shall upon demand pay such
additional sum as the Lender shall determine %o be necessary 10
covef the tequired payment.

5.2 If-the Lender carries mortgage (default) insurance covering
the repayment of all or any pari of the indebtedness, the premiums
for such insurance shall be pald by the Mortgagor. and if allowed
by law, the Lender may require Mortgagor to maintain a reserve fot
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. (a) A spectfics tax upon mortgages or upon all or any
part gt ndgbggdness secuted by a mortgage.
.. (b), A specific tax on the owner of mortgaged property
the yer is authorized or required to deduct from
he morigage.
X on mortgage ‘premises chargeable against the
the holder of the note secured.
specific tax on all or any portion of the indebtec-
nts of.principal and iriterest made by a mon-

S any adefé!. state o local tax 10 which this paragraph
appl ted. subsequent to the date of this morigage, this
“shall have the:same effect:as a default, and ths Lender may exer-
cise any-or all of the remedies available 1o it in the event of a de-
fault unless the following conditions are met:
¥ . . - @+ ¢ (a) Mortgagor may lawfully pay the tax or charge im-
-a 8 ollecting. -2 gposedby the staté dax,and .
insurance-premiums. . (b) Mortgagor pays or offers to pay the tax or charge
ust: Mortgagor:agrees Rt :‘ithin 30-days after notice from the Lender that the tax law
wi - funds of Lo : ‘

ransfer-Morigagor's interest in the Property, whether
ransferée assumes or agrees to pay the indebtedness. if
rogpactive transferee applies to the Lendsr for

a transaction, the Lendar may require such infor-

ing the transferee’ as would normally be required
-applicant. The Lender shall not unreasonably with-

nay-in its-discretion Impose a service charge not exceeding one
ent’of the original'amount of the Indebtedness, and may in-

st rete of the Indebtedness to any rate which Is

eider, ‘and doas not exceed any maximum interest

nd ‘adjust the monthly payment to include the in-

0 transfer by Mortgagor shall relleve Mortgagor of Ha-

tent of the Indebtedness. Following a transfer, the

) agree to any extension of time for payment or modifi-

“BF'thé terms of this mortgage or the promissory note or

ny right or remedy under this mortgage or the promissory

hout” rellaving ' Mortgagor from liability. Mortgagor walves
ent and protest with respect to the Indebtedness.

‘Security Agreement; Financing Statements.
strument shall constitute a security agreement
1y petsonal property included within the description

rigagor shall join with the Lender in executing one or
. statements under the Uniform Commerclal Code
1al e statement at Mortgagor’s expense In all public
‘where filing 1s required to perfect the security interest of the
r ‘warra | e holds T '_‘a.m able fitle to the (L::zt;?r ‘lnr ény personal property under the Uniform Commercial
Hy sithle,v {iree"of  all encumbrances other than (a)
enurmerated In the title policy, if any, issued for the benefit of 43 -pejanse on Full Performance.
ot in connection with this transaction ar3d apcgpted by the It Mortgagor pays all of the indebtedness when due and other-
wise performs all of its obligations under this morigage and the
note, the Lender shali execute and deliver to Mortgagor a suitable
release and satisfaction of this mortgage and suitable statements
of termination of vanlrgnancin%sgtatem‘ems on file evidencing the
Liéntidr SUrity Tnl&reit iR perSbnalpropéity.’ -
9pPr 0 BOrAToTON® LEYTT 10® Tonn sosoo oo
14. Default.
The following shall constitute events of default:
1ZFetiure 'of Mortgagor to pay any portion of:ihe.Indebted-
‘riess ‘when Itis due:”

14.2 Failure of Mortgagor within the time required by this
mortgage to make any payment for taxes, insurance, or morigage
insurance premiums o7 for reserves for such payments, or any
-payment:-necessary. to prevent filing of or discharge any lien.

- 3J “Fallure-of Morigagor to perform any other obligation
‘mortgage within 20 days after receip! of written notice

1 specitying the falurg 1 :
1'this mortgage secures a construction loan, any failure
of Mortgagor or buiider to comply with or perform any prevision of
x Kk anitiard & any construction loan agreemsant executed in connection with the
ahd attornieys" feés necessarlly pald'orin- - loan;ul’!hln'zo da'ys after raceipt of written notice from Morigagee

e ‘In,gopnection with;the.con-. . specifying the fallure. _ , .

, 15‘ B‘f s R aried arstan 148 Défa‘u’ﬂi‘ln’&h{(“éﬁllgaﬂdﬁ sécured by a lien which has or
m;?r%‘ﬁ _‘ﬂgr?ga ;‘ ‘”?ﬂﬁy have priotity over this Mortgage, or the commencement of
' s8Fo detehB9he: > @fiy a8tich 16'46reblose any prior lien.

15. Rights and Remedlies.on.Defeult. \

15.1 Upon the occurrence of any event of dsfault and at any
~lima thereafter, the Lender may exercise any one or more of the

shall consiitute state taxes to whigh{..mgs. _
B PR M ioliowing rights and remedies:

[
S
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15.4 A walver by either party of a breach of a provision of this
agreement shall not constitute a waiver of or prejudice the party’'s
right otherwise to demnand strict compilance with that provision of

- any other provision. Election by the Lender to pursue any remedy
N ﬂ not exclude pursuit of any other remedy, and an election 10
. _respe LI the. . nake expenditures or take action to perform an obligation of Mort-
-~ ‘constitutes: personalty. the fig id edli!;!;;o:e&l}?eaé - gagor. under this mortgage after faiture of Mortgagor to perform
~party under the Uniform Commecial Code:; - BN ‘fshall not affect the Ijender's right to declare a default and exercise

d) The tight, without ‘noticek.to*Mohgagm',‘ ‘to take. pos- its remedies under this paragraph_15.
of the Property and coliect all rents and profits, includ- "~ 15,5 In the event suit or action is instituted 1o enforce any of
",past'dué and unpaid, and :m‘y‘f‘m ‘nel proceeds, - the terms of this mortgage, the Lender shall be entitled to recover
"above the Lender's costs, against g |ndebtedness'. * from Mortgagor such sum as the court may adjudge reasonable as
- o this right the:Lender ife any:tenant “attorneys’ fees at trial and on any appeal. All reasonable expenses
inake payments of rent ise fees directly o - incurred by the Lender that are necessary at any time in the Lend-
payments by such tenant of user to the Lender er's opinion for the protection of its interest or the enforcement of
‘to its demand shall satlsfy the obligation for ‘which its righds, including without limitation, the cost of searchtng':gcords,
ymerits are made; Whetherfdr’-'hot"ény proper grounds obtaining title reports, surveyors' reporis, agtomeys' opinions Of
- for the demand existed. A T T title insurance, whether or not any court action is involved, shall
SR © The ti htin connection Mth any.lsgal proceedings 1o become a part of the Indebtedness payable on demand and shall
) Wegapp‘ol St take. V»s:'gn gf oy of g“ ¢ bear intorest at the same rate as provided in the note from the date

with the power 1o protect and preserve the Prop- of expenditure untii repaid.
. kgaioudoid mreceding torsc;!osure orsale  16. Notice.

apply the-proceeds, over and above cost of the receiver- Any nctice under this mortgage shall be in writing and shall be
hip, against the. Indebtedness. The r may serve willh- effective when actually detivered or, if mailed, when deposited as
out bond it permitte W.AE*‘;;-‘TV?ES o notgz::ézg‘:i avg“’s;“; registered or certified mail directed to the address stated in this

Haioady bt . T . ay ch Tess { it-
the operty exceed ¢ Indebtedne ‘ ytantlal amount. mongage. Either party may change the add:-ess for notices by writ
' ' it or remedy: ded in this morigage

ten notice tc the other party.
- or the promissory note evidencing the Indebtedness. 17. Succession; Terms.

15.2 inexercising its rights and remedies, the Lender shall be 17.1 Subject to the limitations steted in this morigage on
1o sell all or any part of the Property together or separately or transfer of Mortgagor's interest, this morigage shali be binding

ain portions of the Property and refrain from seliing other  upon and inure 1o the benefit of the parties, their successors arnd
he Lender shall be entitied 10 bid at any public saie on assigns.

operty. .. : 17.2 in construing ihis morigage the term morigage shall en-
X give:Mortgagor reasonable notice of the compass the term security sgreement whan the instrument is baing
of any public sale of any personal property or of the construed with respect to any personal property.
ivate sale.or other intended disposition of 17.3 Attonieys' fees. “Attorneys’ fees,” as that term is used
made. Reasonablé notice ghall mean notice in the note and in this mortgage, shall incluge-atiome g€
‘before the time of the sale or disposition. any, which may be awarded by an appeligle’cou

7

’

CORPORATE ACKNOWLEDGMENT

STATE OF OREGON

)
)ss.
County of ) 19

Personally appeared and

who, being sworn,
stated that __he, the said is &

, and __he, the said

X is a
.- of Mortgagor corporation and that the seal affixed hereto is its seal
and that this Mortgage was voluntarily signed and sealed in behalf
of the corporation by Authority of its Board of Ditectors.
Before me:

3 f'PubIlc;,{or;Qregon EE. : Notary Public for Oregon
commission expires: . - 4-80 ‘ My commission expires:
Unldy of o Eyu Go-be

i+ PARTNERSHIP-ACKNOWLEDGMENT - -

!

nsttument w‘as;:gcéiﬁed éﬁg‘vﬁled'for record cn the —3fth day of

: ‘,M;.,,EII(i duly recorded in Vol 478 e —,

WM D MILNE‘,,C upy Clerk

‘Notary Public for Oregon

ycommission expires.




