CONDITIONAL ASSTGNMENT OF RENTALS

his. 16th day of August » 19 78, between

A, P 14 Wife

IRST FEDERAL SAVINGS AND LOAN ASSOCIATION, A
Mortgagee.

. WITHESSETH

2’is_tﬁéiprESeﬁt}oﬁneﬁ:iﬁ~fee‘simp]e of property described as:

-

(nser
THEREFROM the nnq%
strip of land 8 feat
of Klamath Falls, Oregon
at page 303, Deed et

~the Basterly 7k"

of Lot 2, Blockl4,
Klamath Falls,

Oregon, in the County of

assign,
aforesaid
pon any default being made by the
ge or the note secured t
“continues to exist in t
ance of any of the covenants set

signment, the owner hereby
‘the occurance of a default as aforesaid to ente
n. the name of the owner, or in thier own name as
n arrears at the date of such default, as well as

at.its option, to
mortgaged premises .
the income of the -
nner and to the -
new leases, to
leases, to mike
ee arising out of
tgagee %o ‘




f-all proper charges and expenses, including.
nt.as it shall select and employ and after the
essments, water rents and fire and liability
et_amount of income received by it from the
- to-any amounts due and owing to it by the
Secured thereby but the manner of the
~ be credited, shall be determined in the
gagee shall not be accountable for more moneys
S3 nor shall it be liabie for failure
e effort to collect rents, reserving,
ine the method of collectiocn and the
ent rents shall be prosecuted.

hall reinstate the mortgage Toan completely
covenants and conditions of the said
gagee within one month after demand in
who shall remain in
rtgagee may, at its
of this instrument.

> the mortgagee that neither it, ncv any
r pledge of the rentals of the mortgaged

s' interest in any lease of the
wner also hereby covénants and agrees not
es-in-advance, other than.as required to be
nd further agrees not to do any other
mortgagee of this assignment; ‘

all be binding upon the owner, its successors
] » assigns. The word "Owner" shall be
s who are holders of the legal title or
ed premises. The word "note" shall be
d, given to evidence the indebtedness
and the word “mortgage" shall be
ndebtedness, owned and held by the
‘deed, trust deed, vendor's 1ien or

compTete release of the aforesaid mortgage.
the mortgagee's rights and interests
Ty released, this instrument shall be




before me, the
amed S

désc‘ribed in and who executed the i
hev"same»fr'eely and voluntarily for

COUNTY oF KLAMATH; g,

fecy otrequest of -_T.:%;n
Zthday of -_Aug B A.D. 1978 o0 Yictoek M., one

— on Page 18205
Wa D, MILN County Clent -

~




