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NOTE AND MORTGAGE

edented and acting by the Qlfcgtor of Veterans' Atfairs, pursuant to ORS 407.030, the follow-
© State of Oregon and Cousty.of Kiamath.. ...

n ‘Block 27 of ‘8ECOND ADDITION TO THE CITY OF KLAMATH FALLS
plat hereof on file in the office of the County Clerk of
" : ST A o e
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to ct{lvxelf, ﬁi,the s, b titan y iy d;f pustenances includin, roads and easements used in connection

\vﬂhﬂw%‘ isesy ol wiring an ures; - ) hcatlnp( syutem,  water l:r:ea'ierl. fue! storage receptacies; plum‘l;lng.

veatilating, -water ahd gating BYNtenis: screens, w shaces and blinds, shutters; cabinets, bufl ~ins, linoleums and floor

‘cove in uflt-in Ives; ovens, electric sinks, air refrigerators, freaxers, Wwashers; and all fixtures now or hereafter

'\nphMentl"ogzﬁg‘éne or-more. of e, hom:gb.ryft *ib;ao‘%b;gc{rp!gy st at g;t}'rh?%ream; pltgmﬁd Jared 1o 8 m":tom Sit7 the
C . s P -of ) Ly g 0

!n_nd;vanAd‘all of the Tents, -lssucs and protits %ﬁ mortgaged pmpgrt}g” fre hefcby declare SPRUTIENANt to the

o secure the payment of . FOXty. One Thoi and: Three Hundred Twenty Five and RQ/100mmme e

(&41432-5&00":""".‘.").and interest thereon, evidenced by the following promissory note:

o

Y e e o the SUARE OF crecow .EOTty One Thousand Three Hundred Twenty ¥ive
and ngf1fiom-r 2 1 STATE OF

: <% : e ). with interest from the date of
inttlal disburgement by the State of Oregon, at the rate of 3.9 percent per annum until such time as a

different lnt'qmt rate ‘is established pursuant to ORS 407,072, principal and interest to be pald in lawful money of the United
States at the office of the Director of Veterans' Atfairs in Salem, Oregon, as follows:

(xs:

=T Dottagy, (g44,325, 0027000

$.246,00~rmommene on ‘o before Qctober 15, 1978 mmmmemeceemee $246.00 on the
v 15th Of each month: ?'i—f'""— thereatter, plus ON€~twelfth of——mmemem——.. the ad valorem taxes for each
- successive year on- the %&;Jcmlu e85 described In the mortgage, and continuing untl the full amount of the principal, intereat
: m:’d, &g:‘ung’en shall be y: padd, such pay ts to be? 33t d first as ln-tlgrm on thee unpald balance, the ‘;-em‘;l'r,n:ler on the
- prinelpal, o R T :
The due date of the Tast' payment shall be on ‘or before ...Septembey.. ] 3,..2008

i In the event of trancfer of ‘ownership of the xrembes OF any part thereof, I will continue to be liable for
'=~At§s‘e-bat§an shall draw interest as prescribed by, ORS 407.070 from date of such transfer,

pate

1 Has t to mortgage same, that th mises are free
walé‘i‘i.\‘:.t gax de ntti"\‘uh and demu‘r‘\‘dnt all persona w opr:\:oeven and this

o

not to permit the removal or demolishment of any bulldings or im-

£09d; ve, i 1o complete a)l construction within a reasonzble time in
les,,\hox-e?;:k' S ;pl L ¢

t foz his own domestic use; not to commit or suffer any waste;
any b’jmiqglb\e\; or nilawtul purpose; |
mpum;e to ’"’“, at any !lme:_, )
; assessed against the ‘premises and add same to the principal, each of the
il i:lfcehungly' nsured 'di of ‘the iMortgage. agalnst loss by fire and such other hazards In such
company - or:companies and inguch an amount ag &hall be uum%“%&gﬂ’e nortgagee: to deposit with the mo agee all such
‘Policies  with - receipts. showing’ payment- in full of -all- premiums; such insurance shall be made payable to e mortgagee;
urance ghall-be t “the- morigagor in case of sqn_clomm uutil the period ot redemption expires; 3




received under right of eminent domaiun, or for any security volun-

or any"pm ot ume. wm:out wrmen consent of the mortgagee;

0, !l'o promptl noury bmortngee }n wrlun of a trumter o! ownenhl of the premises or any part or interest in same, and to

4 i:g the- instrismen tra'nsier to 'the mo! T a gurchnuer shall pay interest as Yl rescribed by ORS 407.070 on
if?&,mehdate of. tnnucr, m all other mpecu this mortgage shall remain in full force and effect.

at.his. option. in cane of default of the moﬂ.gagor. rform same In whole or in part and all expenditurel

’M»
1ln¢?“tﬁﬂ¢ Eb ent of an.attorne: t‘.{ eom& ance with the terms of ihe mortgage or the note shall
:11 .the ‘ratq,p:ovg‘led’ alv_agtgee« and; all .expenditures be immediately repayable by the mortgagor without

! < e
in agreemenh herein contsined or the expenditure of any goruon of the loan for purposes
sgﬁ:med"mth am:ncamn. except by written permaission of the mortgagee given fore the expenditure is made,
~shall ‘cause the en indebtedness at the option of the mortsazee to become immediately due and payable without notice and this
' xggnxage subiect wioreclosure. .

i The ‘taj} oxt ee to exerc.se an o H@m hereln aet forth will not constitute a waiver of any right arising from a
:." breach"of. the‘;'z%vmg&m 538 v.op v re §

In. case. foreclosure. is: commen sthe. mortmor shall. be Mable for the cost of a title search, attorney fees, and all other costs
incurred in ‘connection wlth zuch tu Jure.

: g.‘m ihe breAch 68" any. covenant ‘ot ihe murtga:e “the mortgagee shall have the right to enter the premises, take possessio
*ollect e rents, ‘‘gsues and profits and apply same, less reasonable costs ot collection, upon the indebtedness and the mortgagee lmli
have ihe rlght to n\e appolntment ot a recelver to collect same.
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: The: covenants and agx'eembnts hmm shall extend to ‘and binding upon the heirs, executors, administrators, successors and
. psaixns of th;. mpecuve parties hi be & upo

S s i.m dminctly undw qd that thu nota and mortgage are subject to the provisions of Article XI-A of the Oregon
_"M-Nh""m ORS 40701 7210 and any su eqtuent amendments thereto and to zll rules and lations which have been
) or reg \ Veteram Atfatn pursuant-to the provisions of O 407.020.

include the !emlnine. and the singular the plural where such connstations are

IN WITNESS (wrinnnor. 'l'he ‘mortgagors have et their hands and seals this . . s 19.18,
EERTT AN T{TAVREIaT ok

(Sealy

(Seal)

.. (Seal)

Alan X, Urbach . .

his wife, and acknowledged the foregoing instrument to be hls voluntary

Notary Pullic for Oregon
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My C

MORTGAGE
L-.M94722

FROM

TO Department of Veterans' Affairs
'STATE OF OREGON, " -

~County of v wiwm KL amath ' }

i Veortity that the within wain«r\wd and duly recordedt by me in ... Klamath . County Records. Book of Mortgagen,

WM. Do Chounty leck

i ‘Klai'uat’h ?alls““" Oregon

; et 88 G M. .

Aﬂcrmordmutum to: [T
DEPARTMENT OF VETERANS' AFFAIRS s Fee §6,00
: General Services Building

. gﬂﬂ;a?"m 7310




