in called “Mortgagee™, . .

VRS Wy wi:i!gngbr ‘éi;gs hg:eb; grant, bargain, mortgage and convey
‘Kl‘dmsjth —— County, Qregon, to-wit:

n alls, according to the official
of:Klamath County, Oregon.

yny

niz yall fixtures, buildings and parts of

: d Tixtures; furnace and healing system, water

g systems; screens, doors; window shades and blinds,

o garbage’ disposals, air conditions, refrigerators,

n the premis 8; and any shrubbery, flora or timber now

y_ohe or more of the foregoing items, in whole

lend; end ali’the rents, issues and profits arising from the
MAL Py ISR

'tg‘gmnd,amﬁm forever.

sreinabove, that the said propérty is free from

the rame against the lawful claims and demands of

‘ ! th;eqmnh ind agreements hurein contained, to be
273311, 36 and interest therson in

e Mor in instailments of not less then §
: K : month'' _ _ commencing __Septumber »
hen thebelance.then remaining unpaid shall be paid.
‘ d alf Gther indebtednesses, obligatichs or liabilities of the
OF td fiature, sbaolute or contingent aid wherever payable,
ments, un;;nm:ac@punm., bills of axchange, promissory notes, or

) "orW “or taken as security for any loans or advances o?ﬁ W{fn or
N : s L BN

e ——

)




#gainst Joss by fire snd againat loss by such other hazards

- the” M ¢ may: from tinie to time require, in one or more

insurance wcompanies  astistaciory - to or designated by the

Moﬂpgge;in 0 aggregate amount not less than the amouni of

the indebiednes: 1 (unlest the full insurable value of
stichbui o buil€ings is less than the amount hereby : -

shall ingure to the amount of the

|"policies of insurance upon said

M Cles In excess of the amount hereingbove )

alicies agains!. other hazards than thase requires;

; provisions as the Mortgagee shall require and

shall provide, in such form as the Mortgagee may prescribe, that

id'shali ‘be payabie 16 the ‘Mortgagee: that all such policies and

full “payment of premiums therefor shall be

efod o ‘and:retained by the Mortgagee during the existence

,.t,his,*mor.tsmm that at.least 5 days prior to the expiration of

azy policy or policies he will cleliver to the Mortgagee satisfactory

rve "‘ten ‘ ereof together with premium receipts in full; that if

. OF “policies shall impose ‘any condition upon’ the

er or shull contain any “average clause” or

Yy, which the insurer may be liable for less than

: Of the loss sustained, he will, as often as the

¢ may require, provide the Mortgagee with ali such
request concerning the performasce of such

e’ existence of any facts or the value of the

, ed ‘and, if it shall appear to the Mortgagee that the
insurance is prejudiced by the acts or omissions of the Mortgagor

s - or that the coverage is inad:quate, the Mortgagor will do such

~acts -and things and obtain such further insurance as the
Mortgagee may require; that, the Mortgagee may, at its option,
require the proceeds-of any insurance policies upon the asid

remises to be applied to the payment of the indebteduess
;hereby secured or to he used for the repair or reconstruction of
the property damaged or des troyed.

: 4. That he will execute or procure such further assurance
 of his title to the said Property as may be requested by the
Mortgagee,

) ‘5. That in case the Mortgagor shail fail, neglect or refuse to
. do or perform any of the acts or things herein required to be
- done or performed, the Morigagee may, at its opticn, but without

:.any obligation on its part 50 to do, and without waiver of such
Y. default, procure any insurance, pay any taxes or liens or utility
; .cha‘rne-.r make any repair, or do any other of the things required,
.. and any expenses so incurred and any sums so paid shall bear
interest at 8% per annum, or at the rate of interest set forth in

~; the note mentioned above, whichever is greater, and shall be
"secured hereby,

. 8. That he will not, without the prior written consent of
-Mortgegee, transfer his inferest in said premises or any part
. thereof, whether or not the transferee assuraes or agrees to pay
the indebtedness hereby secured. Upon any application for
Mortgagee'’s consent to such a transfer, Mortgagee may require
. from the transferee such information az would normally be
required if the tranaferee were & new loan appiicant, Mortgagee
shall pot unreasonably. with 10ld its consent. ' As & condition of its
Sonsent to any, tranafer, M: rtgagee may, in its discretion, impose.
service charge not exceed| hg one percent of the original amount
the. i ebtodnass hereby secured and may increase the interest

W the Indebtedness hiireby secured by not more than one




more than one mortgagor, be construed
y and severally vpoR all mortgagors
‘gpply to nny holder of this

Xt debtedness hereby
zecute reieases oF partial releases from
or in any other vespect modify the
affecting the personal primary
payment of the indebtedness

existence or
uffici

U at the last address actu
rigagee Of at the mortgaged premises and
{fice, station OF letter box.

- hex hand, and seal

< (SBEAL)
e neac am "
(SEAL)

(SEAL)

(SEAL)

as received and filed for record on the -21st-.day of

_August ___AD., 19 8 o 10: .
! A'D".f 1.9“L§_dt_1=9;_99;.-—0 clock A M., and duly recorded in Vol .. NI8

of- gos_————on Page 18413

o WM. O, Ml | Clok
FEE_3900 : o - LNE, Copurpy Clerk
it - Deputy




