o-

 MTC IS
Vol."7§ Fuge 18422

o .THIS,MORT'G‘AGE,"M;@ this...... 12 day of....Bogust 51978,
by CLIFEQRDHONEEICUTTandPATRISIAHONFYCUTT.husbatndandwl fe .

mseaassansennias. e e Mortgagor,
i to PACIFIC WEST MORTGAGE..CO..».. 20 0Xegon  COXPOXALION e .

, i . Mortgagee,

. WITNESSETH, That said mortgagor, in consideration of . TWELVE_ THOQUSAND. FIVE. HUNDRED

AND ’N0/10‘0-.'""-f_‘.-_-v"'—'-"--'———— =_Dollars, to him paid by said mortgagee, does hereby
grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that cer-

‘tain real property. situated in... Klamath County, State of Oregon, bounded and described as
»fOI:I»QVWVS,‘:VtO;_WI-‘: iy

Lot ii:\,"ﬂ"CASITAS, ‘according to the official plat thereof on file in the
office of the County Clerk of Klamath County, Oregon.

‘Together with all and singular the fenements, heredifaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and:any: and all fixtures upon said premises at the time of the execution of this mortgage
or at.any time during the term of this mortgage. ’

v .TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
‘heirs, executors, admi. vistrators and assigns forever. - .

" This ortgageis -intended to secure the payment of......... a , of which the
following is a substantial copv: ' : '

- $12,500.00: T it
o I (or if more than one.maker) we, jointly and severally, promise to pay to the order of ...
PACIFIC.WEST. MORTGAGE..CO..,.an..Oregon. corporation

ORI = et rians Stayton,. Oregon..
TWELVE.. THQUSAND v.mg.ﬂ;mmnxnn..m.;noxlo. DOLLARS,

‘with interest thereon at 1] 251149, percent per annum from A oooooeeeeeeeeoore eerroves werveenrenne until paid, payable in
xF. 1 of ot Jess. than $.220.00........in any one payment; interest shall be paid .monthly . and
HRRK '{he minimum_ paymients above required; the tirst. payment to be made on the
sTwncladed . 5 ‘ f

19 ;‘78v,_,and a like payment on the . : dAY Of i iiivseivansicvieseccncnnns oo therealter, until the whole sum, principal and
interest has been paid; if-any o} ‘said installments is not so paid, all principal and interest {o become immediately due and coilectible st the
option of :th&"jh’o{der of . this note; I this note is placed in ‘the hands of an artorney for collection, I/we promise and egree to pay holder’s
reasondble atforney’s fees and collection costs, even though no suit or action is filed hereon; however, i a suit or an action is {iled. the
" amount_ of such reasonable tney's fees shall be tixed by the court, or courts in which the suit or action, including any appeal therein,

is {ried, heard or decided. ; R
. % $tflke words not opplicnbl

»

/s/ Clifford Honeycutt . . . ..

/s/ Patricia Honeygutt . ... ...

A17—-INSTALLMENT NOTE.. - #1702 SN Stevens-Ness Low Publishing Co., Portiond, Cve
The date ol‘maturity' ot the debt sedxroq by tius_mortgage 18 the date on which the 1ast scheduled principal payment be-
comes due, to-wit: ;. AUQUSE 15 imuiiniii 19.92

‘ And said miortdagor covenants to and “V‘:'th the: mortgages, his heirs, execufors, administrators and assigns, that he is Tawlully
- seised in fee aimple of id promises andbgl a valid, unencumbared title thereto

" and will warrant. and:lorever.delond the same against all persons; that he will pay said note, principal and interest, sccording to
=7+ the-terms thereof; -] ‘while any part ol said note remaine uripaid he will pay all taxes, assessments and other charges of every
: y ssed against said property, or this mortgage or the note above described, when duc and pay-
sihe may. become dalinquent; that be-will promptly pay and satisly any and all liens or encumbrances that

"Jiens on’the premises or any part thareof superior.to the lien of thiz mortgage; that he will keep the buildings

B ‘on or whic aalter rnay.be arected on the said premi 1} ly insured against loss or damage by fire and such other
.~ hasards - as- the morlj may: irom time to tims _réquire, in an amount not less than the original principal sum of the note or

" L obligation: secured by this mortgage, in & company or’ companies accoptable to the mortgages, with loss payable lirst to the mort-
' gagee and then'fo § origigor. as their respective’interests mey appear; sll policies of insurance shall be delivered to the mort-

. gagee as soon & ed.. Now i{ the meartgagor shall fail for any reason to procure ary such insurance and to deliver said policies

. ‘to the mortgagee east filteén days prior to the expiration of ‘any: policy of insurance now ur herealter piaced on said buildings,

- the mortgagee may:procura ths same at mortgagor's expense; that he will keep the buildings and improvements on said premises
“In good repair and:wil) not commit or sulfer any wasie-of. said premises. At the requost of the morigagee, the mortfagor shall
joln_with the morigudes in exocuting one or mare financing statements pursuant to the Unilorm Commercial Code, in fortn satie-

;7 tactory to the mortgages, and will pay for titing the same in the proper public oftice or oflices, as well as the cost of all lien
... eomrches. made by till ollicera or searching agoncies s may bo deorwd dosirable by the mortgagee. .

-
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. The mortgagor warrants tha proceeds of the loan represented by the above described note and this mortdage are:

Ca)* primarily for murtgagor's. per: I, tamily, h hold ‘or agricultural purposes (see Important Natico below),

.. (b) . for an organisdtion: or.{even it mortgagor is & natural person) are for business or cormmercial purposes other than
agricultural purposes ' R . : )

R Now, therelore, if _said mortgagor shall keep and perform the covenants herein contained and shall pay said note according
" to-its térms, this conveyance shall be.void, but otherwise shall remain in full focce as a mortfage to secure the periormance of
-all ‘of said covenants and’the payment ‘ol sald note; it being agreed that a lailure to perform any coveaant herein, or il a pro-
teeding of ‘any: kind :be taken: to foreclose any lien on said premises or any part theteot, the mortgagee shall have the option to
‘declare - the whole amount urnpaid on said: note or on -this martgsge at once due and payable, and this mortgage may be fore-

., closed at_any time therealter.. 3l-the mortgagor shall fail do pay any taxes or charges or any lien, encumbrance or insurance
' premium as shove provided-ior; the mortdagee may at his option do so, and any.payment so made shall be added to and become

'a part of‘the’ dobt secured by this mortdage, and shall bear interest -at the same rate as said note without waiver, however, ol
ght arising to the mortgagee. lor breach of covenant. And this ‘mortgage may be foreclosed for principal, interest and all sums
1t 8 ? " ;

cany
paid by the mortgagec. It the event of any

ri
id by the mortgages at any tima while the mortgagor neglacts to repay any sums so
E ctiori-being “instituted 6 fureclose this morigage, the mortgagoe agrees to pay all reasonable custs incurred by the mort-
gagea for title reports and.tit] ch; all-statutory costs and disbursements and such turther sumn as the trial court may adjudge
“reasonable .as plaintifi's attorns, sek in such suit or action, and. it ‘an appeal iz taken from any judgment or decree enterod
.~ tharein” mortgagor-furthes: promises. 1o pay: sich sum as the appellate court shall adjudge reasonabls as plaintif’a attorney’s fees
;-all-sums to_be secured by the lien of this mortgade and included in ths deccee of foreclosure,
h and alliot the covenarits and agreements harein contained shall appiy to and bind the heirs, executors, administrators
¥ said miortgagor. and: of said ‘mortgagee; respectively. Ce
; > suj r } d fo foreclose this mortgage, the Court, may upon motion of the mortgagee, appoint a
receiver to collect the rents and profits arising out of :said. premises during the pendency of such foreclosure, and apply the same,
after tirst deducting all ol said receiver's proper charges and expenses, to the payment of the amount due under this mortgage.
" Inconstruing this moftgage, it is understood that the mortgador or mortgagee may be more than one person; that if the
context so' requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine ard the neuter,
.. and- that 'genecally- all “gram §

d 20 ' matical charnges shall be made, assumed and implied to make the provisions hereol apply equally to
corporations’ and to individuals.: S ‘ IR

i

IN WITNE.\SS WHEREOF,fs'aid_ mortgagor has hereunto set his hand the day and year first above

' written. < .
(VoZe
*
,’!MPPI{ANY NOTICE: Delfets, by lining eut, whichever warranty (a} er (b) is net ep-
. plicabley it y {o) is opplicuble ond If the moﬂgu{u is a crediter, anr such weord
s defined - In " the Teuth.in-tending Act: and Regulotion X, the mergageo MUST comply
< with tha :Act ond. Regulalicn: b ki ired - disc! for this purpose, if this

4 Y g req
* instrument is:te be o FIRST llen ta finoace the purchese of o dwsiling, use Stevans-Ness

11308 ‘or squivalent;: it this insteument Is NOT .te be a first lien, use Stevens-
Ness "Fo"n‘,"‘lo. 1308, or aquivatent.: ..~ -l . -

STATE OF OREGON, "
» ‘_County of ‘
"BE IT REMEMBERED, That on this

befm;q me, the qn&érsi'éned; a notary public in and ‘for said county and state, personally appeared the within
; n“ame’d;.{_‘_gLIFEORD  HONEYCUTT and PATRICIA HONEYCUTT, husband and wi fe

. known to me. 6 be the identical individual S... described: in and who executed the withi ugstn;mentq,nd,

' acknowledged to me that...they....... executed the same freely and voluntarily. £¥.9970 =
: e IN TESTIMONY WHEREOF, I have hereunto set my ha'h arg:l.af xSH'
 my official seal ths day and year last abl_wi writlen.

TS

My Commission expires

"My Co

. MORTG AGE | STATE OF OREGON

R e County of .. Klanah ...
| (FORM No, 108A) ©

L WTEVENS-NEAS AW PUR.CO,, PORTLANG, OAE. ' ‘ I certily that the within instru-
LT R SR ~ ' o ment was received for record on the
CLIFFORD HONEYCUTT and - :

: ) 4 21st. day of ,19.18.,
- PATRICIA HONEYCUTT R at 10:04  o'clock AM., and recorded
sl SPACE RESERVED in book.... M8 on page.. 1842

I R A FoR  file/reel number ... 53748 ... ... ,

PACIFIC: WEST MORTGAGE Co.4 RECORDER'S USE Record of Mortgages of said County.

-an_Oregon corp‘oraition BT ' Witness my hand and seal of
: AFTER RECORDING RETURN TO . County affixed.

Pacific West Mortgage Co. Wme Be Milne

By LU AALL w&&féﬂﬂ; Deputy.

oo+ s o =

~Fee $£.00




