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i 'tgagor, in'consideration of ;;.Tuenty.:s.ev.en...tho.usand
fiye..hundred...a_nd,.nozlnﬁ to him paid by said mortgage

e, does hereby
grant, bargain, sell and convey unio. sa executors, administrators and assigns, that certain real

Property situated in - Klamd:;h ......County, State of Oregon, bounded and described as follows, to-wit:
Lot 13, casiza abprrrow, ’
on file in the office of
Oregon. G :

oxecutors, adminis-

is a substaniial copy:

$.27,500.00. # ...Klamath-.i'a.lls-,-.Oregon-.,

I (or if more than one maker) we, jointly and severally,
it b Kl ama: 1..Falls, Oregon
v

‘ : DOLLARS,
: rcent pei,:}rmum from ... A\ \ 12,1978 . w-woo Until paid, payable in
.Jmonthl eerceinstallments of not loss mmAi;.;«2.4’5,.,,0.0;.;......in any:one payment; interest shall be paid .monthly. ... . . .4

:‘f;mgﬁ . the. minimum payments above "i@ired; the Lirst payment to be made on th.......].»:’.............dly of... 'September .

19.78...., and a Jike payment on the 15 : day of........M,QDEh................‘.»...........‘ thereaiter, until the whale sum, principal and
" interest has been paid; it any of said installménts is not so paid, all pPrincipal and interest to become immediately due and collectible ct the
.option of the holder of this.niote. If thix note js placed in the hands of an attorney for “collection, Ifwe Promise and agrse to pay holder's
" reasonable ‘aitorney’s fees and collection ‘costs, even though sio uit or action is filed heroon; however, it & suit or an action is filed, the
" amount of ‘such reasonakble attorney’s fees shall be«lixod;by't,he ‘court, or courts in which the ruit or action, including any appeal therein,
Cie tried, heard or decided, Sl ol IR St ) T

‘_ - * Strike words nel app"‘tablc.v : o

The date of maturity of the debt secured By t&is’marlgnge iz ths date on which the last scheduled principal payment beco
due, to-wit: ... Angust I8, 8 ‘

The mort}'agér warr'a‘nts that rhevproceeda of. ﬂ)e:loan rep}esenled by the above‘ described note and this mortgage are:

a)¥ pricnarily for ‘mortgagor’s personal, Iamily, housebold or agricultural purpases (see Important Notice below), .
»é::'::n#am‘ge!iuu::{ i 50 fagt iafrrealpe 2 for Bt ‘Al Riteporather then-agriciteral

This mortgage js inferior, secondary and ~made subject to a the above described real estate made by
e CLIFFORD HONEYCUTT ‘2 HONEY usbandandmfe,
EST tion,

——eY LI T

19. ..., and recorded -y &t page theseof, or as
flle number L YR N SRS it Cindicate which), reference to said mortgaga records
heroby'b-lnl mado; .the said fira¢ 3 ¢ )arinéipal sum of :A“IZ.SQOAQQA,_,..,, wonn s the unpaid
principal balcjnco' thereo, ‘ i ’ ' : : 0500*00 and no more; interest thereon is paid
fo A\lg\l$t150 RN d prior mortdage and  the o'bli’(afiomisecured thereby heseinatter, lor brevity, are callod
simply “lirst mortgage". - ‘ ) o e S Sl

The morigagor covenants fo and with l_ha/moqrgn'm,;'Ha’,hen‘rc.-lxeculou, administrators and assigns, that he s lawtully seized

in fee simple of said premises; that the same are (m-ln;om'm ancumbrances except aaid tirat mortgage and further except.. .. . .
'easemeg_t.;,_s_“__ng_x_q‘_'_lf.estrlct»ions °f....§§.?9.??.§.zu..a“d tholsgmg_pp,ar ent on .

face of the lang, i e i

“and that he w, warrant and'!orewr:dalon_d the same agél ¢t all persons; {urthor, that he will do and pertorm’ all things required of
him and pay all okligations due or to beconws due: under the terms of amid tiufmq’ruada as woll az the note socurad hereby, Brincipat
and interest, according to the hile any part of the note securad heroby remains unpaid he wil} pay all taxes, assess.

- rdes: Iy, . ay:be levied or Assessed againet pald property, or this morigage or the note secured
¢ and payadle and belore: bec e delinquent; . that he will Promplly pay and satisly any and alf liens or
encumbrances that are or' may. become liens pramises o any part thereot superior to the lien of this morigage; that he will keop

- the by:?din‘rngw, en_or which hereatter ‘n‘uy»b‘et ed on tho said premi, _eontinuously  insurad against Joss or damge by fire
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~dn tall force.

. or_ any: lien, insurance premiium s above Pprovided- for, or fail o do or perform anything required
mortgage, th such

“:{0) or (b} ix not applicable. |f warranty'{d) is apglicable and jf .

in arn amoune not less than § . ~ - .in & comgany
the holder of the said first mortgage; seco , to the mort-
iy appear; all policies of insurance shall be delivered to
insurance executed by the Company in which said insurance

¢ » shall ‘be delivered to the mortgagee named in this instcument. Now it the mortgagar
_-8hall fail for any reason to protiie a

¥ ) P re surance and to deliver said palicies as aforesaid at least fifteen days prior to the 2apira-
tion of any. policy of insurance noW ar hersafter placed on sajd buildings, the Moctgogee may procure the same at mortgagor’s expense;
‘that, the mortgagor will keep: the béxildfi;‘s: and ‘improvements on said premises jn &ood repair and will not commit or suifer any waste
of said premises. Intheé even - persanal’ proparty is part-of the security lor thiz mortgage, thea at the request of the mortgagee, the
mortgagor shall join with the' s.uting: one mare financing statements Pursuant to the Uniform Commercial Code, in
form satisfaclory to the mortga and will pa ili fi - e

& ! ’ L ! o Fe as well as the cost of aif lien
.gearches‘,que by filing oﬂ_icehrs‘_‘or chin ) p ‘desi) Lee.

o . Now, theretore, if said mor
said first mortgdage as well ‘as: th

be foraclosed a¢ any time therealter,

ance. or of him by said firse
e inortdagee herein, at his option, shall have the right'to mnke Payments and to do and perform the acts required of
thqtmo_:;lgagor under said ﬁrstrmottgage;; and ‘any.payment so made, together with the cost of such Performance shall pe added to and
Come ‘& part of the debt secured by this mortgage, and shall bear'interest at the same rate as the note secured hereby without waiver,
- : ? mortgages tor breach of covenant, And this mortgage
al.any time while the nortgagor neglects to repay any
& instituted to forsclose .this mortgage,

title search, aln statutory costs and -

deducting-all of said ‘receiver’s:
s I condtruirig “this; mortg

text 30 requires,

that: denerally a

and:to individuals, )

¢ F, said mortgagor has hereunto set

*IMPORTANT NOTICE: ‘Delate, by Ening “out, whichever wartanty

the mortgages Is a craditor, as such .word is defined in the Truth-
In-Lending. Act" and ‘Regulation 2, the ‘morigages  MUST coraply
with the Act and Regulation by making ‘réquired disclosures; for
this purpose, use Stevens-Ness Form No. 1306 o¢ similar.

STATE OF OREGON,

. County of;.;.f;...Klama.t.ﬁ .
BE IT REMEMBERED, That on thiS.coooo
before me, the undersigned, a notary public in and for said
~~CLIFFORD HONEYCUTT. and. PATRIOTA,
in and who execated the within instrmen and acknowl.
mexeculed the same freely and voluntarily. P

. e e
IN TESTIMONY WHEREOF, I have hereunto sef m')":,-%sﬁ ‘%hd 'aZf;‘;e’q
P ' my official 'seal the day and year last ibo;ye wh tt?rb‘; b
. : AT BREL oy V2

. )
Teaganent” ~
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/ ~ %
, otary Public for Oreéqr’r.
My ,Con‘lmissx’on expires . ... f‘i%%“
s "My Commission Expires July, 137 1881

STATE OF OREGON,

.

County of.. . Klgmath, P
I certify that the wilh{'n instry-
i . meat was received for record on the |
L e .21st.day of August , 1918, -
e S T -7 M., and gecorded
. L E in book M78......_. on page 18429
RiFoRate ',u" - tile/reel number 83252 e
Record of Mortgages of said County.

(PORM Ne. 925} -t
CUT L e L e AR TE ALY
STAVENS.NESS UAw L -3 POATLAND, QAN

Luth . . B Witness my hand and seal of

e o | ERIEREEN L County affixed.
v AFTER RE R!TQRN'T; RN N DR s : W&.D;Niln&_
Steven Pp. h :

220 Main Suite 1-p|| = . : ang@a{w\lfééc%




