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i THIS TRUST DEED, made this 14th day of July © 1978
i LEO E. MURRER and ALICE G. MURRER, husband and wife
Mountain Title Company
" and MEL'S EQUIPMENT SHOP

”, bétween
,as Grantor,
Cas Trustee,

- , a~ Beneticiary,
WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
" in Klamath County, Oregon, described as:

The SEY%SEY% of Section 4, Township 41 South, Range 10 East of the
Willamette Meridian, in the County of Klamath, State of Oregon.

. together with all and singular the tenements, hereditaments and appurtenances and all other

- new or hereafter appertaining, and the rents, iss
tion with said real estate.

. FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and pavruent of the

sum of Seventeen. Thousand. Fifteen &. 11/100 ($17,015.11)=—-————==—=———="=="=" Dollars, with intecest

thereon according to the terms of a promissory note of even date herewith, payable to beneficiary or order and made by grantor, the

rights thereunto helonging or 11 anvigse
ues and profits thereof and all fixtures now or hereatter att Fued to or tsed ot coitne

. ' tinal payment of principal and interest hereof, it not sooner paid, to be due and payable November 15, ,1v78

- ; The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note

s o becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold. agreed to be
A ! sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneficiary,

N then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

- Vi herein, shall becomme immediately due and payable.
: : The obove described real property is not currently used for agricuitural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a1 consent ta the making of any map or plat ol

‘ caidd proprrty s sl ponon
1. To protect, preserve and maintain said property in good condition grantind any easement or creating any restricton ther R
. and repair; not to remove or demolish any building or improvement thereon: whordination or other agreement affecting this devd o the lien ar chotde
R not to commit or permit any waste ol said property. thereol: 1y reconvey. withost warranty, all orany part ot the properts The
L ; 2 o complete or restore promptly and in good and workmanlike grantee in any reconveyance may b deccnibed as the Dpepeen ar
; i manner any building or improyvement which may be canstructed. damaded or Tegally entitled thereto” and the recitals there n of any enartees oo faees chall
‘ destroyed therean, and pay when due ail costs incurred theretor. be conclusive proot of the truthtulne o therend  Tructes fees oz oany of 1he
. 3. To comply with all laws, ordinances, regulations, covenants, condi- wevices mentioned in this paragraph <hall be not fess than 38
: tions and restrictions allecting said proprrty; il the beneficiary so requests, to 10. Upon any detault by drantor hereander, beneficiary o afoam
. join in executing such financing statements pursuant to the Uniform Commer- time without notice, either in person, by adent o byoa recerver too beoag
o cial Code as the beneficiary may requite and to pay for filing saine in the pointed by a court, and without redard to the adequacy of any secunidy Fur
. proper public ollice or ollices, as well as the cost of all lien searches marle the indebtedness hereby secured, onter upon and fake possession of saad g
s , by liling oflicers or searching agencies as may he deemed desirable by the erty or any part thercol, in it owr name sur or atherwise colfect the ronts
R o Leneliciary. iveres and protits, includimg those post dupe and unpaid. ond applv the e
Ed : 4. To provide and continuounly maintain insurance on the Luldings Tess contn and rapenses of operatim and collection, e fuedeng reascnalide attor
[ now or herealter erected on the said premises agdainst loss or damage by tice nev's fees apon any ndebtednes e wred herebyv, and an sach crdee s e
it and such other hazards as the benclichary may frony tine (o Dine pequire, in ficiary may determine,
. P an amount not less than § , writen in 11, The entering upon and akemg poces v ol war ] property, the
. Ve companies accrptable to the beneliciary, with loss pavable to the tatter; all colleciion of such rents, ssaes and probits o the provecds of e el ther
- . nolicies of insurance <hall be delivered to the heneliciary as roon s insured: insurance policies OF COMPEnsaton or v

o for any ko or Jarnage o the

e Ssrantor shall lail lor any reason o procure any such insurance oo to property. and the application o eelease theread as afoesail, shadl et cnr

deliver said policies to the beneficiary at least hLiteen days prior 1o the rxpira- waive any default or notice of defaualt hetenndes or invalinlate anv act done
tion of any policy of insurance now or herealter placed on said bnildings, pursuant to such notice

the beneficiary may procure the sime at grantors eapense. The amount 12 Dpsn default by grantor in pavment of anyind Bloda o d
 collected under any fire or other insutunce policy may e applied by beactic hereby or in his performuance of am o asgeement ereander. the bene froey s

| iary upon any indebtedness secured hereby and in B b orier s benehicitry de fare ali sums secured hereby immediatele doeand pavable Inosinch on ceent
g i the above described real properts o currently wsed foragrn b,

N : may determine, or at option of beneficiary the entire amount o collected or

. iy any part thereot, may be released to grantor. Such application or telease shall  fimber or grazind purposes, the Beneticiary may procecd to doreclose this tru

s }‘ not cure or waive any default or notice of default hereunder or invalidate any deed in equity. as a mortdade in the manaer provided by law for merfdad

e \' act donc pursuant fo such notice. . ) o lomr e Fowever il said real property is not wo currentiv sl the o
. 5. To keep said premses free irom construction Lens and to pay all

liciary at his election may proceed fo foreelose thes trust deed an egra
mortdte or direct the frusice fo Joreclose thiv trust deed by advertiecnent
and sale. In the fatter event the Benefionry or the frastee shall evevu i d
cause to be recorded his wantten notice of abedaule aend b electen

taxes, assessments and other chatges that may be tevied or ascessed upen or
against said property hefore any part of such tiaves, asseosments and other
charges become past due or delinquent and promptly deliver receipts therelor

f L
I to beneficiary: should the drantor fail to ke paviment o any taxes, assess waid described real propeety toosansfy the Whlisaten otned Dol e
* L ments, insurance premiums, liens or other charges pavable by jrantor het upon the trustee shall by the tine and gl e e metao there sl L then
- 5 by direct payment or by providing brneliciary with funds with which to required by law and proceed 1o foredinee the trut Jeed o the pumnos pro
. ! make such pavment, beneficiary rmay. af its option, make pasment therend, vided in ORS 36.740 to 86 795 )
| and the amount so_paid, with interest at the rate set forth in the note <ocured 15 Should the beneficiary einct (o Farvelose I e teersent and i
3. hereby, together with the ohligations described in paragraph & and 7 ol this then after delault at any time prior 1o five dine Dahore the o et by the
- . trust deed, shall be added to and hecome a part o the debt secured by 1his  grouter lor the trostee’s sale, The grantor oc other porean, s frantesed s
. trust deed, without waiver ol any rights arising liom breach ol anv ot the ORS K6 760, mav pay 1o the henetiviany o Fiiw srievess in interest -,“,,,
S .\ covenants hereot and lor such payments, wth interest o oresaid. the prop- givelv, the entire wmonnt then due undes the teroe o he trost deed and the
: erty hercinbelore described, as well as the drantor, ol bt te the  obligation secuted thereby sincludind costs and saperse il soenrred i
. , same extent that thev are bound for the payvment of the obiigation herein enforcing the terms of the obligation B I R
' ' described, and all such payments shall be immediately due and payable with- ceeding $50 each} other than such portion of the prmergad o wld ot then
o out notice, and the nonpayment thetioi shall. at the option of the beneliciary, be due had na default occurred. wnd thereby cur i Jebruit, an owhiel vent
. render all sums secured By this trust deed immediately due and pavable and all foreciosure proceedings shall be dismissed by the trustee )
~ : constitute a breach of this trust deed. ] y )

6. To pay all costs, lees and expenses of this trust including the cost
of title search as well as the other costs and sypenses of the trustee inerrred

Citherwise, the sale hall be held an th Sare aned ar the e and
place designated in the notice of sale, The trustee mav seid s properts .

T

: v H N : H ! i oone parcel or in separate parcels and shoadl el the poreed or paroelsat
in connection with or n enforcing this obligation and frustes ~ ard attorney s auction to the highest bidder for cach, pavalloar the i o ol Tt
fees actually incurrec. . . . e elver to the purchaser its deed in torm as cequired by b com i

7. To appear in and defend any acticn or proceeding purporting o the property s sold. But withoul ant cooaenant orowarsaniy. g
afleci the security rights or powers of beneficiary or trustee: and in oanv suin plisd. The recitals in the devd ~f amv marters of Far <hall Be ool
. action or proceeding in which the heneliciary or trustee may appe.sr, inciuding OF the truthfulness thereof. Anv person avteding the truste butoand

any suit for the foreciosure of this dc'f-d. to pay all costs and expenses. in- the grantor and beneficiary, mun Furchase at the saic,
cluding evidence of title and the beneliciary's or trustee’s attorney’s fees the 15, When truster sells pursuent to the o ers et pded beson
i amonnt o attoeney's fres mentinned in this parageanh 7 in all cases <hall ba y b }

! hall appiy the proceeds b sale s opavmenn of oD the v o ol
tined by the trial court and in the event ol an appeal from any paddment or chuling the eompersation of the trustes aed 0 reasonahle eharde by frstees
: devree of the toal courts grantor funther agrees fo oy tuch suns as the ap Affera o Pt e St il pareons
| peltate court shall adnnlge teasanable ay the Denclnan s fruster s arior Nan e R . ettt toatee o the reost
| nev's fees on such appeal. et an s oo it amd A the
‘ It is mutually agreed that. 3t 2 = P R : wh
H § In the event that any portion or L of wpd promesty Rt b raker .
under the tight of eminent domain or condemnation, henefcusey shal! fave the A Fuar oamy reason peeenirte I ven fninre £
P cight, il it o elects ta requiee that all or any portion of the montes noovakle Preove apieint IR P N Cremn ot Tooamm
' an compensation dor sach fakind, v Bk are 0 eveess of the amount segqured wrecesaer frustee anpunted  heee . n e vt wathot
to pay all reasonable custs, expenses and attorneys feen necessardy  pand or Comveyanee (o the saccesor trostee the Tttt Toe aveted wath ol

. incurted Dy prantor in such procecdings, shall hepaad 1o b hiceaey il g ers and duties contrieed opon ey Frriter Dieroan paaneed or oo

N applied by st hiust upan any rearnnable costs amd sapenses and atternes s fees, hrteunder. Each such appeantineat vond ettt SRl Beaende b

{1 both in the trinal and appellate conrts, neces aniv ptied cor incarred by henes tstrinent rvecnted by bene oy onntamangd geten e [ I

H jciney in such procesdings, and the balince applicd upon the indebtdneas and s place of record which, when oo oled anothe o ot

Vo seeured hereby and grantor adrees, at ity own eapense, o take such actions Clesk or Recorder of the county or vountos an o [T T A N e
i and execute ek inmstruments ax shall be pecessary in obtamng such com Whall be conclisive prool of proper appomtioees o P N T

Ly pensation. promptly upon Lenelichany s request. 17, Trustee aveepts this toast whes e e of ddate cveented and
i 9 At amv time and fromy time to time upon written reguest of bene- scknown feddod v made a public ceoond as ook 1ot Teetee gt
It ticiary, payment nf its fees and presentation of ths deed and the nete for obligated to notity any party hereto ot srding safe vinder s other deed

P endorsement (in case of full reconveyanees, tor cancellation ). withonut aftecting trust or ol any action of pro HON wWhih eeantor, bonelicanrs o brasi

N the liability of any person lor the pavnywnt of the indebtedness, trustee mav Chall be a party unless such airs H firw s broud By rrester

. HOTE The Trust Deed Act pravides that the troatse heoeun fer st b erber en attarney, wha goonoodtae member of ¢
ot s1.nas and oan assn o cron e ored fa o b s e e Dian of Cegon o the ATt Rlated e o .
property of this state, uts subsinanirg, wibiates saents o brandhes Mo U e d Sates or ans cgency thecect
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The grantor covenants and agreps to and with the beneﬁciary and those claiming under him, RN NN B
MWMHMKWNWWH WWK&?X}‘&WKXK&XWWW&MW%MH

ly Sdageq such bproperty by recorded contract of gy

le dated Harch 15,
M. BARNES & PEGGY BARNES, aka MARGARET BARNES, husband

and wife, ang

and this trysy deed
Nxoquécmmm}lm ArXA Lo o
@ natural person) ar-
Purposes.

This deed applies to, ; ie . f irs, » administrators, execy-
tors, personal representatives, i . iciary g ) including pledgee, of the
contract secured hereby, w / ici, f } 1 g 2 ¢ context so requires, the
masculine gender includes the feminine i 1 .

ove written.
T F O NN
g T )» i -
and the beneficiary is o creditor S . o e bm%- : i'a((
or such word is defined in the Tru0h~in-Lending Act and Regulation Z, the LEQ I::'_ MIJ&REIS :
beneficiary MUST cemply with tho Agy and Regulation by making required ¢l ot ) L .
disclosures; for thig PUrpose, if this instrumeny js to be a FIRST fign 1 finance * I A ]‘ 'IH. e e
the purchase of a dwelling, yse Stevens-Ness Form No. 1305 or equivalent; ALLICE G. MURRER
if this instrument is NOT 1o be a first lien, use Stevens-Ness Form No. 1306, or
equivalent, If compliance with the Act not required, disregard this notice.

[1f the signer of the above is o <orporation,
use the form of acknowledgment opposite.)

(ORS 93.450)

STATE OF OREGON, County of
County ot _Klanm ) : 19
4 i

Personnlly appeared

STATE OF OREGON,

and
Personally appeared (he above named h for himselt amg for 11 her. did “"'"’~ ”"'i”lll duly »‘f"“”"'
each for nrnse and not one or the of 1er, did say that the arrier s the
ALICE G. . MURRER . . .
[ president and thar the latter is the
o ) ; secretary of
o \\ K . -
LN . and-acknowledged the foregoing instry-

x;i':ent."t"a'\l)b'., s '.‘he..f'...v.

e : I { ] ] i i s: and each of
EOF)%IQ]AI?V.Be[om.' ’ — g id ins s voluntary act gnd deed,
SEAZ:') VS 3 3 Lu Before me:

TR € S L0 & Sy AC L

.. Notaiy for Oregon

voluntary act and deed,

(OFFICI AL
. . .. R Notary Public for Oregon SEAL)
".) i My commission oxpires: My commission expires:

A My Commission Expires July 13, 196

REQUEST FOR FULL RECONVEYANCE

Vo be vused only when obligations have been paid,

, Trustee

trust deed have been full
said trust deed of pursu
herewith together with g Y the terms of said trust deed the

fth Street » Klamath Fallg s
Oregon 97601

DATED:; July 14, MEL'S EQUIPMENT REPAIR

By:
MELVIN B. KENDAIﬁfneliciary

Do not losa o desteay this Trust Deed OR THE NOTE which i sscures. Both must he delivered to the trustes for cancellation before reconveyance will be made.

_.v_;\._;.;f_ e T T

TRUST DE‘ED\“ >srrA}VEIOF' OREGON

(FORM No. g81) ]

- 58,
STEVENS.NESS Law PUB. co.. p
e LA -

County of 14 aeh .
T I certify that the within instry.
LEQ E. & ALICE ¢, MURRER Nk Ment was received for record on  the
Smils day of . AU ut L1974
Grantar” SPACE RESERVED at. 1Ui83  o'clock A M., and recorded
FOR in book. 175 -on page 18504 4,
MEL.'.S..EQUIPMENTYREP.AIR | RECORDER'S Use as file ‘reel number. 382 o
Record of Mortgages of said County.
Witness my hand and sea) of
County affixed.
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