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53848 . NOTE AND MORTGAGE ' -
THE MORTGAGOR, JIMMY_D. DEATON and ENRIQUETA DEATON, husband and wife

mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans Affaprs, Pursiant to ORS $07 030,

the follow -
ing described real property located in the State of Oregon and County of Klamath

Lot 44, LEWIS TRACTS, in the County of Klamath, State of Oregon.

together with the tenements, h(-rl(m:um-nlx. rights, privileges, ang Appurtenanees meluding vroads andg CaCents Gaed i conmnecton
with the premises; cleetrfe wiring and fixtures: furnace and heating syatem,  water heaters,  fue] SMorage receptacles,, plumbing:,
ventilating, water and Irrh{nlinu "Stems sereens, doors; window shades and blind shutters; cabinets, butlt-in., Imoleams o floese
coverings, built-in stoves, ovens electrie sinks, air conditioncrs, refrigerators, freezers, dishwishers: and Gl fixture. pow or hireatter
installed in or on the premises; and any shrubbery, flora, or timher now growing or hercafter planted or Erowing thereon, and @y
replacements of any one or more of the foregoing items, in whole orin part, all of which are hereby declared to be Gppurtenant ta the
land, and all of the rents, issues, and profits of the mortgaged Pro perty;

to secure the payment of Thirty EightThOUS&nd and nQ/lOO""T""'—"—"'—""—""——-“-"“"" Daollars

. and interest thereon, evidenced by the following promissory note:

_~____.____________________ﬁ__m_m__ﬁ_A__“__~»~__h____ S

I promise te pay to the STATE OF OREGON ThlrtV .Eight Thousand and no/100—~-——f———--———

.,_.’_u-,-_———--—__—-_——.---—‘_-‘_-—_—.T:t?j-?.- Dollars (8 38’000 00—-——__.-) With interest from the date of
initial disbursement by the State of Oregon, at the rate of T P percent per annum untij such time u. g
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the Uniteg
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows :

$226.00-~— TZ77Ton or beore  OCtober 15, 1978 mmmee e and $226.10 on the
J-Sth of each month—.— Thereafter, plus .one-twelfth Of-—'"'—-.—"-

the ad valorem taxes for eact
successive year on the premises described in the mortgage, and continuing until the full amount of the
and advances shall be fully pag, such payments to be applied first as mterest on the unpaid bulunce, the
principal.

The due date of the )ast bayment shall be on or before Septe.mber 15, 2008~m—-

In the event of transfer of ownership of the Premises or any part thereof. 1 wij] continue to Le Lable for pa
the bhalance shall draw interest as prescribed by ORS 407.070 from date of such transfer.

This note is secured by a mortgage, the terms of which are made art hereof ; ,/‘
/ﬁ /vl /, . (_—ﬂ—\\
y Z2 J
paea a Klamth Falls, Oregon S 2 A e el

. : PR VA
August 22 , _ <. 75

The mortgagor or subsequent owner may pay all o any part of the loan at any time without penalty

The mortgagor covenants that he owns the }\x-vxmx\-s N fee simple, has good Tent to morteage e that the premppaes g, ree
{rom encumbrance, that he will warrant and defend same furever against the clanns and demands of 41 PEIOnc Wi ver Lt -

covenant shall not he extinguished by foreclosure, byt shall run wath the Land

MORTGAGOR FURTHER COVENANTS AND AGREES:
1. To pay all debts and moneys secured hereby;

2. Not to permit the bulldings to become vacant or unoccupied: not to permit the removal or demolishment of ANy batding ar -
¥ 1 A
provements now or hereafter existin . to Keep same in Lood repar; to complete all comstruction within g reasotable tine
accordance with any agreement made between the parties hereto:

Not to permis the cutting or removal of any timber except for his own domestic use: not to commit or suffer ANy waste,

Not to permit the use of the premises for any cobjectionable or unlawful purpose;

at any time;
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5. Not to permit any tax, assessment, lien, or encumbrance to exist
6.

Mortgagee is authorized to pay all real property taxes assessed agamst the premises and add same 1o the prancipal, each of the
advances to bear interest as provided in the note;

To keep all buildings unceasingly insured during the term of the mortgage, agatnet loss by five and saeh Oher hasards an e
company or companies and in such an amount as shnll e satisfactory ta the morty o depoat wih the morteagiee G e
policiles with receipts showing: payvment in full of ;1 premiun alt sueh jnsuran ce shall be made Payabile 1o the 1o e,
msurance shall be kept in foree by the MOrtEagor in case of for closure until the prriod of vedemption CNpLe




8. Mortgagee shall be entitled to all compcnsnllon and damages received under right of eminent domain, or for any security volun-
tarily released, same 0 be applied upon the indebtedness:

. Not to lease or rent the premises, OF any part of same, without written consent of the mortgagec:
. To prompt\y notify mortgagec in writing of a transfer of ownership of the
furnish a copy of the instrument of transfer to the mortgagee:
all payments due from the date of transfer: in all other respect

premises or any part or nterest N same. and o
a purchaser shall pay interest as prcscr:lmd by ORS J07.070 on
5 this mortgage shall remamn in full force and cifect.

The mortgagee may, at his option. in case of default of the mortgagor. perform same in whole or in part and all expenditures
made in so doing including the employment of an attorney to secure compliance with the terms of the mortgage or the note shall
draw interest at the rate provided in the note and all such expenditures shall be immediately repayable by the mortgagor without
demand and shall be secured by this mortgage.

Default in any of the covenants ot agreements herein contained or the expenditure of any portion of the loan for PUTPOSES
other than those specified in the application. except by written permission of the mortgagee given before the expenditure 1 made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable withiout notice and this
mortgage subject to foreclosure.

The failure of the mortgagee to exercise any options herein se

t forth will not constitute a waiver of any right arising from a
preach of the covenants.

In case foreclosure is commenced, the mortgagor shall be liable for the cost of a title search. attorney fees, and all other costs
incurred in connection with such foreclosure.

Upon the breach of any covenant of the mortgage. the morigagec shall have the right to enter the premises, take possession.
collect the rents, issues and profits and apply same, less rea

. > sonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appomtment of a receiver o collect same.

The covenants and agreements herein shall extend to and be binding upon the heirs,

. executors, administrators. cuccessors and
assigns of the respective parties hereto.

It is distinctly understood and agreed that this note and mortgage are subject to the provisions of Article xI-A cf the Oregon
Constitution, ORS 407.010 to 407.210 and any subsequent amendments thereto and to all rules and regulations which have been
issued or may hereafter be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020.

WORDS: The masculine shall be deemed to include the feminine,

. and the singular the plural where such connotations  are
applicable herein.

. Y <
IN WITNESS WHEREOF, The mortgagors have set their hands and senls this ;,‘?,')j&(c’d:\y of 7JL&"'§,L‘ d / .19 7 4
)

e ) 5
.' . e N
N R LS . LT

: /

(Seal)

. :
o B/ g s (Seal)

ya

(Seal}

ACKNOWLEDGMENT

STATE OF OREGON,

L.
County of e e A !

Beafore me, 2 Notary Public, personally appeared the within named J MY D‘ . DEA TON and

thelr
, his wife, and acknowledged the foregoing instrument to be voluntary
act and deed. ' .

WITN_F;SS by 'h:'ma‘ and official seal the day and year last above written.

N ~ Q\ ';C' A ‘. /
\"/v ol ¢

p) AT R e (f‘:i; Larll ] [ole
e Notary Publig Orcgon

e
/

March 22, 1981

My Commission expires ...

MORTGAGE
L- M95862

. TO Department ot Veterans’ Affairs

STATE OF OREGON,

County of ‘Ala:v\ath

oy .
{ certify that the within wan reeeivelt and auty tevonted Ty me i t\lw\-\( h County fecords, Book of Mortgages.,

bbb irounty PRI

;173 Page 18578 on lh'!l: .Z&ll(l day of Ausust, lf)7i)'

///

By ., Deputy.

Filed ... Aupust 22, 1978 at o'clock 10:31lAM ‘
Klamath #alls, orep ' /

N

B /"
.
. , ./ . s
County .. C Klawmath ny Lok «"./,’r../.;;" .

Deputy
After recording return to. . .
DEPARTMENT OF VETERANS' AFFAIRS Yee 3 l).UU
General Services Butlding
Salem, Oregon 97310
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