TRUST DEED

THIS TRUST DEED, made this
WINEMA ELECTRIC, INC.,

17th

and LEONARD H. SANDWICK and EVA D,

day of

an Oregon corporation
KLAMATH COUNTY TITLE CO.

SANDWICK

STEVENS-NESS LAW PLBLISHING CO., PORTLAND, OR. 7224

Vol."75 Page 18587

19 78

,as Grantor,

August between

. as Trustee,
, as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargams sells and conveys

Klamath

County, Oregon, described as:

Lots 13 and 14,
ADDITION,

Block 16,
to the City of Klamath Falls

to trustee in trust, with power of sale, the property

SECOND RAILROAD

according to the official plat thereof
on file in the office of the office of
the County Clerk of Klamarh County, Oregon.

SUBJECT TO:

Taxes for 1978-1979 tax vear

which are a lien but not yet payable.

together with all and

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and pavment
XTY THREE THOUSAND DOLLARS ($63,000.00)

sum of

1gular the tenements, hereditaments and appurtenances and all other riphts theseanto belongins or in ans swoise
now or hereafter appertaining, and the rents, issues and profits thercof and all fixtures now o

i hereabter attached to or used o connes

ol the

Dollars, with interect

thereon according to the terms of a promissory note of even date herewith, payable to beneficiary or order and made by grantor, the

final payment of principai and interest hereof, if not sooner paid, to be due and payable

1y

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installnent of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold. agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,

then, at the beneficiary's option, all obligations secured by this instrument,

herein, shall become immediately due and pavable.

irrespective of the maturity dates expressed  therein, or

The above described real property is not currently used for agriculturat, timber or grazing purpose

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not 1o remove or demolish any huilding or improvement thereon;
not to commit oc permit any waste ol said proper‘y,

To complete or restore promptly and and
manner any building or inprovement which may he construct: d,
destroyed thereon, and pay when due all costs incurred therefor,

3. To rmnpl)' with all Lows, ordinances, regulations, covenants, condi
tions and restrictions atfecting said property; il the heneliciary so reguests, to
join in executing such financing statements pursuant to the Unitorm Comer-
cial Code as the beneficiary may require and to pay for filing same in the
proper public oltice or oftfices, as well as the cost of all lica searches made
by tiling oflicers or searching agencies as may be deemed desirable by the
beneliciary.

4. To provide and continuously maintain insurance on the buildinis

now or herealter erected on the said premises agdainst loss or dampge by fire
and such other hazards as the b linmz» rn.n lrun ne 1o, .'un
an amount not less than § f bi
companies acceptable o the beneliciary, uuh lms pavahle m th-- latter: all
policies of insurance shall be delivered to the beneliciary as soon as insured:
il the geantor shall lail for any reason to procure any such insutance and to
deliver said poslicies to the beneliciary at least [iteen days prior to the expira-
tion of any policy of insurance now or herealter placed on said buildings,
the beneticiary may procure the same at grantor's ewpense. The amount
collected under any fire or other insurance policy may be applied by brenefi-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option of beneficiary the entire amount so collected, ar
any part thereof, may be released to grantor. Such aprlication or release shall
not cure or waive any default or notice ol default hereunder or invalidate any
act done pursuant to such notice.
To keep said premises free from construction Lens and to pay all
taxes, assessments and other charges that may be levied or assessed upan or
against said property bhefore any part of such taves, assessments and other
charges become past due or delinquent and promptly deliver receipts thervfor
to beneliciites; shoald the grantor lad (o make payment ol any tases, assess.
ments, insurance premiunms, liens or other charges pavable by grantor, ether
by direct pavowent or hy providing beneliciary with dunds swaith which 1o
make such pavinent, beneliciary mav, at its option, ke payinent theseol,
and the amount so paid, with interest- it the rate set torth in the note secured
hereby, together with the ohligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part ol the debt secured by this
trust deed, without waiver ol any rights arising from breach of any of the
covenants hereof and for such payments, wth interest as aloresaid, the prop-
erty hereinbelore described, as well as the grantor, shall be hound 1o the
same extent that they are bound for the payment of the obligation herein
described, and all such payments shall be inmediately due and payable with-
out notice. and the nonpavinent thereal shall, at the option of the beneliciary,
render all sums sccured by this trust deed immediately due and payable and
constitute a_breach of this trust deed.

. To pay all costs, fees and expenses of this frust including the cost
of title search as well as the other costs and evpenses of the trustee incurred
in cennection with or in enlorcing this obiigation and trustee’s and attorney’s
lees aztually incurred.

To appear in and defend any action or procceding purporting 1o
allect {hz’ security nﬂhls or powers of I)(-m-h(:.nn or trustee: and (n any suit,
action or proceeding in which the beneficiary or trustee may appear, mclu:lumj
any suit for the loreclosure of this deed, to pay all casts and
cluding evidence of title and the beneficiary’s or trustee’s attorney
amount of attorney’s fees mentioned in this paragraph 7 in all cases shal! he
fived by the trial court and ite the event of an appeal from any judgment or
decere ol the trial cour!, grantor further agrees (o pay such the ap
pellate vourt <hall adpdge reasonabie as the heneliciary ' ot At
ney ‘s dees on such appeal

It is muatanlly agreod that.

8 In the event that any porfuon i
under the right of eminent dinmain or o
right, il it so elects, to qequire that all or any portion of the monies
as compensation for sach fabing, which are Col the amount
to pay all cvavonahle cosdn, evpentes and attoeney 'y dres necosandy pand or
incuareed by geantor i osuch peocecdings, shall be pand ta hencbuoary ard
applied by it biest oy any reasanahle sts and capenses and attarnes's fees,
hoth in the trial and appellat its, necessardy padd o nvarsed ay
hiciary in such proceedings, and the balance apphed upon the
secured hereby: and grantor agrees, at ats own eypense, (o Leke
and execute such instruments as shall he necessary
pensation, promptlv upen beneficiary's request.

9. At anv time and from time to time upon written request of bene.
liciary, payment ol its lees and presentation of this deed and the note tor
endorsement (in case ol fufl reconveyances, {or cancellation}, without atlecting
the liability of any person for the payvment of the indebledness, trustee may

in good workmanhke

damaged or

require, in

WU ten in

e oay
frustee’s

all ot sand prowerty whall be
ndemnation, benetcnes shatl ;.

faden
ve the
vahle

reured

o
henc
indebitediness
such actons
in obtainmg such com

ra) eonsent to the making of any
Lranting  any
sobordination

miap ar plat af cand poee ey
vasement Crealind any restintion these
or other adreerment attecting thie oeed or
thereot; (d) reconveyv, wathout warranty. all or any
srantee in any reconvevance sy he descrdod o as
Tegally entitled thereto, and the recital there i of
he concluave proat of the truthiulne « thereof.
servaces gaentioned dn o this poragraph chall fe

10 Upon debaudt By grantor
fine wathaut notice, edher in peron by agent iy
pomted by a court. and without sefard (o the adequacs
the indebtedness hAereby secured. enter upon and fake
erty or any part thereol. in s Gwn name sue or otherwise
issurs and profurs. including those past Jue and unpaid  and
less costs and expenses of aperation and collection, including
nev's fees upon anyv indebredness secared hereby, and in
ficiary may determine.

11, The enterings upon il taking
collection of such rents, issues and probies,
insurance policies o compensation or award
propeetye, and the appheation or releacr
warve anv delault or notice of defoulr
pursaant to such notice.

12, Upon defaalt by grantor m pavinent of any
hereby or in his performance of anv agréement herendes
declare all <ums secured hereby smmedsatedy dis
and if the above described real
timber or drazing purposes, the

chay
noo ran s

the dnnor kg
part of the pronerty 1 he

the preese Joeteere
ANV reatters or bt chall
Tromte s iy od the
ot fe

R
or "

nor

fees foa
W than $

ar hetevnder, benetsaary
or

Worecrver

vt am

Prses s

Setargly
o osaedd g
the rent

applv the san
rearanalde attor
such order as bon
of ot
the procesds o
for any
thereod us
hereumder

frosseasion promerty, the
fre and cther
ek or darnage of the
RIZOTIEN TS JPR S r
o any alndate

Ioreet e

any ot done

b bted e s secngred
Bresseticnary may
and po e Ioosich anoovent
i currently used for
henvhiciars mav proceed to fosecl
deed in equity, as a mortgade i the manner provided by Los
foreclosures. However if said real property not oso currentiy
ticiary at his election nunv procecd to foreclose this truast et
mortgage or direct the truster (o joreclose thic teust deed hy
and sale. In the latter event the heneficiary e the frgsten «
cause ta be recarded his written notuee of fobodt and b e
seid described veal property o satedy the obdn ate e oo d
upon the teastee shail o the tie and place of ale g oo
requared by Low and proceed b forectose this toass oot
vided i ORS 56 790 10 Ny Tl

13 Should the henetiogarny
then alter default at anv L
trustee for the frustee ~ sadel the grantor cthrr o
ORS 56.760, mav pav to the beneficiary or hus suecess o
tively, the entire amount then due under the terme 8 the teast e o
obligation secured thoreby Cinchnfing cocte and evponses actiali
enforcind the terms of the obligatin amd trustee’s and atinrn
ceeding $586 cach other than such poction of the promog al as
be due had na default ocearsod. and thereby cuie the detagle
all foreclonure proceedings shall be dhicmssed by the trstee

14, Othersise, the sale <hall L held an ibe
place designated in the notice of sale. The trictee
in one parcei or in sepdarate parcels and shall cell the pa--of
auction 1o the highest biflder far cash. pavable at the 1o Troro
shall deliver to the purchaser irs doed an forn: ac require §} . A
the property so sold, but without amve covenant oo wartaty
plied. The recitals in the deed of anv muatters of fact hall b
of the truthfulness thereof Anv peron, eveluding the
the grantor and beneliciary, mav purchace at the <al

15, When trustee sells pursuant to the powers providsd heremn,
the proceeds ~F salr pavment of o Lyothe f
.-m-,pmurim- of the frister and o reasonchle ko
(PR cirredd By the feoet dedod i
ey .ot mferest ol oty e

therr

rhe
property agrroulruzal
thes truse
mortgag.
the bhene
cgts oo
advertomens
arned

hy

for
tised.
mn

i

et
oo it
whor,

thier

n
Loreln
£

elrct to farrcfie e iy
prooe to tove dave baefe

nivertoo
the
or

moants

pevearre 1
Vs
woenuhl e

mowhich cvene

and ar oo
sell sanl gren

are
ey

fornie
"

vl
cather

EXPRTIN
come
trustes,

Susive s
Lt v
rru i
wale o
fristes
@il prrson
rhe

4,
oo

shall ap 0
chuding the
artarney,
havanyg
feod an

wur prln

PRTIFITIN
’
I
e

then ante
oy

troast
thr
vk

ot

S esan

crefer
o orRe & ang PRSI e
s plus
16 YMor ooy
AppOINE A successor
NHECessar frastee apposnted
convesame o the
amd bt conferrod
heertnder Foach such appomterent andd
sdtument evocutod by benctnoany
amd ot tevord, whnh
Clerh wr Reconder of the county
il Be conclusive praot of
17 Trustee accepts
acknowledged is made a public
abligated to potify anv party e pemding saie
frust or of anv action or proce n
shall be a partv upless such action or

Lo
troste,
T
Tatter o hall e Lo
frictee b
stehetatigtion
RN

when coded e

s

Prason e TR

e

NI

e
ny
oere

1Y ot f
tirne ar aes e IR A [ TN

heteandor
freetes  the
e

W

“h

ot
rert
i peers et
Lot
trot e
the Cooaanty
siteare
fradios

atend

Trotee
thes
honetlinasy o
brought 1y

[ERT
LTSy B
Shoail L nede 4
teove e fhie
F T PN
the
o ot e
this  rruse e Fegdd
by
undee any
swhich rantor,
proveesding

S e or
Jrmers

rety

M plae

oo : L Lty e
P
doly o
Lan [
et o}
trstoe

"~ Pregetee

HOIE The Tiont Dend At prosdes that the traten b eithes
or s anagy oned onn assonntion authargzed to do butnes vieder the Lawy sl Oreg
propeay of this stote, us sobsidines, attiluates,

Baeder o

agents wr branches ar the United

noattomey

n

Shtes ot

who o
the Unced
Ny aygeney

anoe

al Wales ¢

there ot

’




The grantor covenants and agrees to and with the b
fully seized in fee simple of said described real property and has

and that he will warrant and forever defend the

The grantor warrants that the proceeds of the loan re
(a)* primarily for grantor's personal, family, household or agricultural
(b) for an organization, or (even if drantor is a nataral person) are for

purposcs.

This deed applies to, inures to the benelit of and binds all parties hereta,
tors, personal representatives, successors and assigns. The term beneficiary
contract secured hereby, whether or not named as a beneficiary herein.
masculine gender includes the feminine and the neuter, and the singul

IN WITNESS WHEREOF, said grantor has hereunto set h

ig hand the day ¢
NEM ELECT
* IMPORTANT NOTICE: Delete, by fining out, whichever warranty {a} or (b) is[§
not applicable; if warranty {a) is applicable and the beneficiary is @ creditor e

Regulation Z, the
making required
T lien to finance

or such word is defined in the Truth-in-Lending Act and
beneficiary MUST comply with the Act and Regulation by

disclosures; for his Purpase, if this instrument js to be a FIRS
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or

v.)88

eneficiary and those claiming under him, thar he 14 law -
a valid, unencumbered title thercto

same against all persons whomsoever.,

presented by the above described ote and this trust deed are:

purposes (see I'mportant Notice below),
business or commercial purposes other than agricuitural

their heirs, legatens, devisees, adgustiatons, exe .
shall mean the holder and owner. including pledpee, of the

In construing this deed and w henever the context so requires, the
ar number includes the plural.

first above written,

ind yge
C
5

A P o }’resi/déﬁ;t
CHLEE 7. A feri v,

Secretary

equivalent. If compliance with the Act not required, disregard this notice.

(1 the signer of the abave is a corporalion,
use the form of atknowledgment onpesite.)

{ORS 53 490

STATE OF OREGON,

County of

19 . .
» .
Personally appeared the above named..

-and acknowledged the foregoing instruy-
ment tobe ...

Betore me:
(OFFICIAL

SEAL) P T
Notary Public for Oregon

My commission expires:

... voluntary act and deed,

STATE OF OREGON., County of Klamath
August»l7 L 19 78

Michael F. Schmeck and

) ss.

Personally appeared
A. Schmeck

who, being duiv su orn,

Bette
each for himself and not one for the other, did say that the former js the:

president and that the latrer 1y the
secretary  of

T WINEMAELECTRIC INC . L& Corpotation,
and that the seal atfixed to rhe foregoing instrument is the corporate seal
of said corporation and that said instrument was signed and sealed in be
half of said corporation by authority of its board of directors; and cach of
them acknowledged said mstrurrent to be jts- voluntary act and drr.

Before me: - Doy

(OFFICTAL

Notary Public for Oregon TSEAL)

My commission expires: (g /1 /g {

REQUEST FOR FulL RECONVEYANCE

Te be uied only when obligotions have been paid.

trust deed have been fully paid

said trust deed or pursuant to statute, to cancel all evidence
herewith together with said trust deed) and to reconvey,

estate now held bytyou under the same. Maijl reconveya

DATED: , 19

, Trustee

© said
US owing 10 yvou under the terms of

s of indebtedness secured by said trust deed (which are delivered ‘o yau

witheut warranty, to the parties designated by rhe terma of said trust deed the
nce and documents to

Beneficiary

fose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for cancellation before reconveyonce wil be made

~ TRUS

STEVENS NESS | Aw

Beneficiary

RECORDING RETURN TG

J{l«u:)—-\(;\i ,34-.\& ) (91‘,, A_’;}/

E357 9y lee |

fer - - ¢
;(lq.,-.,‘ <L J/,( o'y ) ((‘,ytxd(.\_

V760

, BPACE RESERVLED

RECORDER's Usk

STATE OF OREGON

ss.
Klamath |
I coristy that the within tnsery
WMent was recesved for record on the
- 22 .day of August . 1978
atll:24 o'clocl\ M., and recorded
' ok in book . M78on page 18587 o
as file‘reel number 53854 ,
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.
Wm .D . Milne

County of

County Clerlk . Title
By ‘_..g.'..u.(n‘..&.&(‘/ .*,/(J'\/f!s.r‘/‘\. Depury




