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THE MORTGAGOR, .. .. EDWARD L, MASON AND BETTY M. MASON
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husband add wife

mortgages to the STATE OF OREGON., represented and acting by the Director of Veterans' Affairs, pursuant to ORS 407 030, the o,

A
ing described real property located in the State of Oregon and Coun ty of Klamat:h

DESCRIPTION OF PROPERTY
All the following described reail pProperty situate in Klamath County, Oregon:

Parcel 1: A portion of the W4NW4 of Section 8, Township 39 South, Ranae
9 , E.W.M., described as fellows: Beginning at a point cn the
Northwesterly line of the Weed-Xlamath Falls Highway, which is a0
feet Northeasterly from the intersection of the novtheasteriv
line of the County Road conveyed to Klamath County by deed yeoo
corded October 21, 1940, in Book 132, page 543, Deed records of
Klamath County, Oregon, and the said Northwesterly line of said
Weed-Klamath Falls Highway, and running thence MNorth 51°10%' iaqt
and parallel with the Mertheasterly line of said county road a
distance of 320 feet to a point; thence North 28040%' Fant Par-
allel with the said Weed-Klamath Falls flighway a distance of a0
feet to a point; thence South 512194 Bast a distance of 200 foot
to a point on the Northwesterly line of said highwav: thenece
South 38%40%' west a distance of 80 feet to the roint of heqin-
ning.

Parcel 2: Commencing at a point on the Northwesterly line

A portion of the of the Weed-Klamath Falls Highway, which lies

NWk of Section Northeasterly thercen a distance of 160 feet from

8, T39S, R.9, E. the intersection of the said northwesterly line

W.M., described of said highway with the northeasterly line of

as follows: the County Road conveyved to Klamath County bv
Deed recorded in Book 132, page 543, Deed Records
and which point of intersection is the most
southerly corner of the property conveyed to John
D. Burg and Viviar Fern Burg, husband and wife, by
Deed recorded in Deerd Volume 216, raqe 262, thence
running northwesterly along the Northeast line of
the property conveved by William Ganong and !Mild-
red Ganong, husband and wife, to said John D. Burg
et ux by Deed recorded in Deed Volume 317, page 47;
a distance of 320 feet to the most Mortherly cor-
ner of the property conveyad to said John D. Burq,
et ux by said last mentioned Deed; thenco llorth-
easterly and parallel with said highway line a dis-
tance of 100 feet to a point; thence Southeasterly
and parallel with the initial line of this descrip-
tion a distance of 320 feet to said Northwesterly
highway line, thence Southwesterly aleng said high-
way line a distance of 160 feet to the point of be-
ginning.

The due dute of the last payment shall be on or before September 15’ 2008

In the event of transfer of ownership of the premises or any part thereof. I will continue to t
the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer,

se iaele for p
This note is secured by a mortgage. the terms of which are made art hereof

Dated at ..

The mortgagor or subsequent owner may pay all or any part of the joan at any tine without penalty

The mortgagor covenants that he owns the }\rvn\\ws I fee ample, has good TIRhL to moitage - e that the premgses et
from encumbrance, that he WL wartant and defend S forever agamst the clatme and derns RESEE

PET et s honn ey e ety
rovenant shall nat he eaxtinguished By foreviouare, bt shall vun with the dand

MORTGAGON FURTHER COVENANTS AND AGRELS
. To pay al! debts and moneys secured hereby
. Not to permit the buildings to become vacant or unoccuptled: not to permit the removal or demolist

provemcnts now or hereafter existin . to keep same in #ouod repaw;
accordance with any agreement made between the partics hereto;

nent of any buldings or nn-
to complete all construction within a reasonahle e an

3. Not to permit the cutting or removal of

any timber except for his own domestic use: not ta commit of suffer any wante

4. Not to permit the use of the premises for any objectionable or unlawfyl purpose,

5. Not to permit any tax, assessment, len, or encumbrance to CXISt Ot any Ume:
5. Mortgagee is authorfzed to pay ail real property taxes assessed agamnst the premises and Wd same 1o the pone cach of the
advances to bear interest as provided in the noty

7. To keep all bulldings unceasingly Insurcd during the term of the morteage, agamst toss by fire and such other Basards n owuch
company or companies and In such an amount as shall be satisfactory to the mortgagee; to deposit with the morteatee W0 aeh
policies with receipts showing payment in full of al premiums; all such nsurance shall be mace payable to the morteiee,
insurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemplion expares,
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1o elher wi emtenements. ‘heriditaments, rlahn prhﬂezes sni appunenances including roads and easements used in connection
: wﬁn he Spreé 8} electric ‘wiring and fixtures; furnac nd heating system. water ‘\ea‘gers. fuel storage receptacles; plumbing,
: oors; window shades and blinds, shutters; Hujit-ins, linoleums and floor
smks air conditioners, nfgg:éators. treezerg difxlash?rs.‘ aéad all flxt;xre«“r:ow or hergaﬂer
or hereafter planted or growin ereon; and an
ing e e R L3 % be 4

in’ bart ©f which are hereby declared to ke appuricnant to the
the mortzued property 4 PP

to ‘secure. the pa,mem o, ’. _.,,§;ggg,*1{n9ng§and Three Hundved Forty Four and 1no/100-rm=== noars

(‘36' Ak, .....7....«...%,..), and lnterest thereon, evldenced by the following pigﬁrﬂuory note: -

1 promise to pay to the  STATE OF OREGON :Bhixzt.y....Six 'Sb.ousand....'nhnee Hundred.Foxty.-Four.
and. m/ .100.... wmwmmmmm DD“&I?»‘(‘%MMM»&!\.). with lnterest from the date of

initial disbursement by the State ot Oregon, at: the rate of 5. percent per annum umil such time &s a-
dltferent interest rate is established pursuant to ORS 407 072, principal and jnterest to be pald in lawful money of the United
States at ‘the office of the:Director of Vetemns Affairs in Salem, Oregon, as fcllows:

216 O0mermmmmmmmsmm o tore -October (15, 1978~ 216,00 on the

and §
15 th Of each montheremmme= thereatter, “plus one—twelﬁth Of e o ad valorem taxes for each

successlve year on the premlses desceribed in the mortgage, and cor-tlnulng until the full amount of the principal, interest

anfl a‘dv?nces shail be fuuy paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal.

" The due date. of. the last payment shall be on or before -~September 154 2008

In the event o! transter 6f ownership of the x{:remlses or any part thereof, I wﬂl continue to be liable for payment and
‘thex’bahmce Pnﬂ\ &:est as ;gtgscﬂbed by Q , from gg te of. ¢ such. u-ansier.

I ALY a}) e

fmny::pay-’all -oi's;shj-l part of:the loan at any time without penalty.

: " THe i 13 he owns the. in_tee simple, has good ht to mort same, that the premises are {ree
!rom encumgrance. th(t &%ﬂ{! n&rmtw and’ de!end e forever o e Sae ons Whoa
4 u.

a&um the cl:lms 'and demands of all persons whemsoever, and this
covemnt shall not be L: reclosure, but ah;u run with the land

Vaf T
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eCOME , Yacant -or unoocuphd not Ao pu-m\t the romayal or demolishment of any bullings or lm.
Ao keep a e o complqw all construction within a reasonable time in

Not to permlc any
At zm- ?m

‘Mortgagee Is authorized to lreai ro taxu’ns ud alntth remis d add sat incipal,
d gg' bpﬂ'ln, .%ny)Md, gl per'g :e e ag 8 ep m esan add same to the principal, each of the

ep héinil Sificensingly  insured’ du iring the erm' of the moﬂfa.{h ageainst loss by’ fire and such other hazerds in such
mpany or companies and in such an amount ns shall be satisfactory to the mortgugee; to deposit with the mo ‘gnrec ull such
lcles with recei%‘u showing payment in full of all premiums; all such lnxurance shall be made {myable to the mortgagee;
nsurance shall be kept in force by the mortgagor in case of foreclosure untii the period ol redemption explres; e
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8. Mortgagee shall be entitled to all compensation aned damages recefver under right of eminent domain, or for any securits Vi
tarily releaved, same to be applied upon the Indebiednes H

Not to lease or rent the premises, or any part of same, without written consent of the mortgagee:
To promptly notify mortgagee in wnung of a transfer of ownership of the premises or any PUTL Or anterest in osame, ancd ot
furnish a copy of the instrument of transfer to the mortgagee: a purchaser shall pay interest ae preser d by ORS Q07075 nn
all payments due from the date of transfer; in all other respects this mortgage shall remain in full force and effect.

The mortgagee may, at his option, in case of default of the mortgagor. perform same in whole or in part and ail expenditures
made In so doing including the employment of an attorney to secure compliance with the terms of the mortgage or the note shall
draw interes! at the rate provided in the note and all such expenditures shall be immediately repavabie by the mortgagor without
demand and shall be secured by this mortgage.

Default in any of the covenants or agreements herein contained or the expenditure of any portion of the loan for purposes
other than those specified in the application, except by written permission of the mortragee given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately duc and payable withoui notice and this
mortgage subject to foreclosure

The failure of the mortgagee to exercise any options here

in set forth will not constitute a waiver of any right arising
breach of the covenants.

from &

. In case foreclosure is commenced, the mortgagor shall be liable for the cost of a title search. attorney fees, and all other conts
mceurred in connection with such foreclosure.

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possesaion.
collecet the rents, issues and profits and apply same, less reasonatle costs of collectjon, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same.

The covenants and agreements herein

| chall extend to and be binding upon the heirs, executors
assigns of the respective parties hereto.

. administrators, successors and

It is distinctly understood and agreed that this note and mortga
Constitution. ORS '407.010 to 407.210 and any subsequent am

ge are subject to the provisions of Article XI-A of th-¢ Oregon
issued or may hereafter be issued by the Director of Veter

endments thereto and to all rules and regulations which have been
ans’ Affairs pursuant to the provisions of ORS 407.020.

WORDS: The masculine shall be deemed to include the feminine,

X X and the singular the plural where such connotations are
applicable herein.

\ h August
IN WITNESS WHEREOF, The mortgagors have set their hands and seals this ' day of

(Scaly
(Sealt

(Sealy

ACKNOWLEDGMENT

STATE OF OREGON,
Klamath
County of e

Before me, a Notary Public, personally appeared the within named hdward L' Mason and Betty M' MElSOI’l

\
.. his wife, and acknowledgel the foregoing instrument to be their voluntary

act and deed.

WITNESS by hand and official seal the day and year last abo

My Commission expires .

MORTGAGE

FROM ... ... TO Department of Veterans' Affairs

STATE OF OREGON,

County of . .

~ Kiamath

I eertify that the within was recetved and duly recorded by me in K] amath County Records, Book of Mortgages,

No. M78. page 1859 e 22 uy or August,1978 Wm. D. Milne Klagath Clerk

By :r../.‘..;./.z"'bl.:?.."ﬁ. ﬂ.‘.‘."mf_/‘. . ,,'-Z\,‘.LAT’ .:v.é“_. . . Deputy.

. County

Filed .A.Ugust 22 ,1 a78 at oclock 113 26Pm

!
T
County ... K]amath e ce i, By £t S Deputy
After recordmg return to.
DEPARTMENT OF VETERANS AFFAIRS
General Services Ruthding
Salem, Oregon 97310

Form Led (Hev 8-70)




