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United States of America, acting through the Farmers Homwe
Administration, which said mortgages the Sellers herein

agree to pay according to the terms thereof and hola Buyers
harmless therefrom.

PERSONAL PROPERTY:

(1) 50 hp pump and motor;
(1) 1933 Ford Truck

PURCHASE PRICE

I.

The purchase price thereof shall be the sum of Three huncGred
Thousand Dollars, ($300,000.00), which sum shall be payable as
follows: $10,000.00 has been paid prior t

o the date hercoi, the

receipt of which SELLERS herewith acknowledge, the further sum of

the palance of $215,000.00 shall be paid in annual installments
of $21,899.90 including interest at the rate of 8% per annum on
the unpaid balance, the first such installment to be paid on the
28th day of February, 1980, and a further and like installment
to be paid on or before the 28th day of every February thereafter
until the purchase price, including both principal and interest,
is paid in full.
IT IS MUTUALLY AGREED AS FOLLOWS:
INTEREST
1.
Interest as aroresaid shall commence on septuemwer 1, 1978,
POSSESSLION
1.

BUYER shall be entitled to possession of said real propervty
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and improvements thereon,; and, said personal prOperty on September\
1, 1978, EXCEPTING, HOWEVER, that SELLERS shall have the right to \
the possession of the twoO residential dwellings, corrals and farm {
buildings and sheds until march 1. 1979, and, SELLER shall furtheri
remove all personal property from the potato cellar on the sub- \
Iject property within 15 days from September 1, 1978, after whicn R
\time BUYER shall be entitled tO possession of same, and, SELLERS
| shall have the further right to all present ana growing crops:
including the right to harvest and remove same, and upen removal,
BUYER shall pe entitled to possession of sucn farm land, includ-
| ing the pasture land.
2.
SELLERS do by these presents assign, sell and rransfer unto
BUYER the above pump and motor.
3.
SELLERS shall rransfer the title to said 1933 rord Truck
above gescribed to AUYER upon the execution of this agreement.
| PREPAXMENT
1.
After January 1, 1981, BUYER chall have the privileqe of
increasing any payment of prepaying the: entire palance with inter{

est due thereon to the date of payment, it being the essence of

this agreement that bBUYER ghall make no additional payments until

said date.

|

|
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BUYER shall not commit or suffer any waste of the Property, or

any improvements thereon, and shall Maintain the Property, im-
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value thereof with loss payable to the parties hereto and their

interests herein reflected, if any, all,

at the time of loss, all uninsured losses shall be borne by BUYLR

on and after September 1, 1978. Ara Sack Qagmnts Shatll be gff
e S we hertesdos bur 4ot Lrcuse Ahy ,-.ey,'..ut /o.urn..c,.y,
MISCELLANEOUS
1.
SELLERS and BUYER shall each pay one-half of the initial
escrow charge.
2,
Notwithstanding anything hereinafter provided to the contrary
BUYER shall have a grace period of thirty days within which to
make said annoal payments.
3.

BUYER accepts the subject real and personal property, build-

ings, improvements and all other aspects of the property in their

present condition, AS IS, including latent defects, without any

representations or warranties, expressed or implied, unless they

are in writing signed by SELLERS.
4.

The subject premises herein described have been specifically

assessed as Farm Use Land. If the land becomes disqualified for

the special agsoessment under the statute, an additional tax may

be levied for the last ten or lesser number ol years in which the

farm use assessment was 1n effect for the land and in addition
thereto a penalty may be jevied if notice of disqualification 18

not timely given.

Page (7) Agreement of Sale

Weston to Klamath potato Distributors, inc.

as their interests appear

|

\
|
|
"1




B PriNting K

16
17
18
19
20
21
22
23
24
25
26

Mexirm bpoo

18651

PROVIDED, FURTHER, that in case Buyer shall fail to make the

payments aforesaid, or any of them, punctually and upon the Strict,

terms and at the times above specified, or fail to keep any of the

other terms or conditions of this agreement, time of payment anc
strict performance being declared to be the essence of this agree-.
ment, then SELLER shall have the following rights: (1) To fore-

close this contract by strict foreclosure in eguity; (2) To

specifically enforce the terms of this agreement by suit in equlty,

(3) Te declare the full unpaid balance immediately due and payable*
@A\ﬂﬁsmﬁJé\gﬁXquJN;}ﬁ%&ﬁh@ﬂ\ﬁQﬂ\v0¢d and in any of such
cases, except exercise of the right to specifically enforce thnis
agreement by suit in equity, all the right and interest hereby
Ccreated or then existing in favor of BUYER derived under this
agreement shall utterly cease and determine, and the premises
aforesaid shall revert and revest in SELLER without any declara-
tion of forfeiture or act of re-entry, and without any other act
by SELLER to be performed and without any right of BUYER to re-
clamation or compensation for money paid or for improvements made,
as absolutely, fully and perfectly as if this agreement haa never

been made,

Should BUYER, while in default, permit the premises to become |

vacant, SELLER may take possession of same for the purpose of pro-
tecting and preserving the property and nis securlty intoerest
therein, and in the event possession is so taken by SELLER he

shall not be deemed to have waived his right to excrcise any of

the foregoing rights.
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