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NOTE AND MORTGAGE Yo' v oo 1865
THE MORTGAGOR, AARON E. ABTS and LOIS M.

——

ABTS, husband and wife

mortgages to the STATE OF OREGON, represe

nted and acting by the Director

ef Veterans: Affaars, PUTSTANT o ORS 307 i
ing described reai property located in the State of Ore

ROn and County of Klamath

The foll

Tt ot ey ok ‘. Yoo e g ok

SERLIIO R b e Lots 17, 13, 19 ana
VIEW ADDITION TO TR CTTYy o KLAMATH FATLTLG, 4 PR Conpt e

State of Oreqon, EXCEPT (Lot Portinng e Saidd PROperty Ty hedow
depth of 500 feret as referred te in Peed recorided 7-3.52 1 MeTy
Page 8233, fronm Oregon, California g Fastern Railroae Company.,

together with the tenements, heridilnmcnts. rights,
with the premises; cleetric wirj g and fixtures: furnace and heating Svstem,  water heater.,, fie} storage TOcept e e
ventilating, water and irrinming CMs! screens, doors; Window shides dand blinds, shutters, cabinets byl
coverings, built-in stoves, ovens, electrje sinks, air conditroners, refrigerators, freceers, dishw .
installed jn or on the premises; and any shrln!nl)cr}'. flora, or timber now RTOWINE or hereufrer
replacementy of any one Or more of the

fnru;:oinu ttems, in whole OT N part, ol of which
land, and all of the rents, issues, and profits of the mortgaged Pro perty:

privileges, and dppurtenances neluding rog . and WhS e ey

Sines Hncelean.
TS and Gl fintgpee, now g
planted op FLOWInE thepeog,
1Te hereby declared 10 b appurtengnt

to secure the payment of Forty Two Thousand Five Hundred ang no/100---

($ 42.:..50.0'.,007-‘._). and interest thereon, evidenced by the following promissory note -

-

! promise to pay to the STATE of OREGON .Forty Two ‘Thousand Fjye llundred and no/10g--
Rt o TR P Dollars (542.,500.,00—-.-,.-w-— o With anterest from
initial disbursement by the State of Oregon, at the rate of -
different interest rate is established pursuant to ORs 407.072,
States at the office of the Dircctor of Veterans' Affairs in S

Salem, Oregon, . follows,
$ 253'00-__‘--'f~_.—.-01x or before Oct_obe_r 15, 1978—“‘—‘-‘—-“————

15th of each m..onth-—-~——"nu-rounor, pluz ONe=twelfth Of e
Suceessive year on the premises deseribed in the MOrt e,

and advancdes shall be fully pund, such payments to be
prineipal.

.9—'-—---————— PErcent per annym
principal and nterest to be Praid

a5 253,00 on the
the 4o Valnrer o

and continaing unti the fui NI gy
applicd firsg 4y nterest on the Unpind bodanee, 1.

Pty

n-ter T

The due date of the last payment shall be on or before September 15: 2008—‘-_—--_‘"_"—‘_-——_

In the event of transfer of ownership of the premises ¢r any

" Bart thereof. 1 wil) continue o be hiaiil, for puvn
the balance shall draw interest as Prescribed by ORS t

307.070 from date Weh transfer.
This note is secured by g mortgage. the terms of which are fiade a part hcrcof'c:’ s

— //.élfl ;::
Pated at Klamath Falls,.Oregon . laff? gg-(;ﬁ T
xor ts”

“E.
2z 1078

The mortgagor or subsequent owner may pay all or ANy part of the loan at any time withoyt penadny

The maortgagor covenants that he
fiom eneumbrance, that he Wil wary,

owns the rn-m\.\‘m m fee SMmiple, has Reod rgeht g, A tage e that the
covenant shall pot be extinguishaed b

PTOTISes are .
ant and (e end same forever ARSI The ¢l Std demandd o g PUPsens whonmcoeser g The
V foreclosgre, but chan THR wath the landg

MORTGAGOR FURTHER COVENANTS AND AGHERS-

1 To pay all debts angg Moneys seeyred hereby,
2. Not 10 perttt the Pulldings to become vaeuny OF Unoccupied | not g,
provementy now or hercafter u.‘(lstln{{; to kvrp

pernut the remaoval O deniolh et of
accordance with dnYagreement g

Ay I»mlvhn;jv O -
NIMC A oo repar, e complete ) vensttuct oy within Pratemable e gy,
between the parties hereto,

Not to permit the cutting or removal of any timber exeept far n. OWH diinest;

CUsel not 1o COMIMI o gy ST g
Not to permit the uge of the premises for

any ul\u'x'(lm‘uhh- Or nntawful PUrpose,
Not to permit any tax, ansessmient, lien, or encumbrance 1 XIS At any Ume,
Mortgagee is authorized to pay all rea) g

) g roperty taxes assessed against the
advances {o bear interest a5 Provided in {

Bremises and add came o
¢ note;

PEnpal eaeh o e
7. To keep all buildings unceasingly insured during the term o
company or compani Md in osuch an amount oo Ghan

rolicies with receipty showing pavment anorgiroof
nurance shall e kept tn foree by the Mot agor

{f the Mortripe, apainag Tosws By frpge .
(T8 Sl faetory o gy LIRS FIAON
Preshime, o4 SHCN e g e
I cave of nreelong unnt the ey

Toother g

TNty L
3.
«

[REETT}




18662

Mo‘rtgagee shall be entitled to all compensation and damages received under right of eminent domain. or for any security volun-
tarily released, same to be applied upon the indebtedness;

Not to lease or rent the premises, or any part of same, without written consent of the MOt ggree:
To promptly notify morigag

furnish g COpPY of the mstry

ceoin writing of ;, trimsfer of ownership of the
all payments due from the

Ment of transfer 1o the mortpagee: ;) purchiser

Bremies or ooy Parl oo ogre
date of transfer; in 40 other respects this m

Shall pay anterent o e ey bt
ortgage shall reman m o full foree

The mortgagee nay, at his option, in case of default of the mortgagor, perform Same e whaole or gy Part oan

made in so doing including the employment of an srtorney 1o secure comphance with the terms of the

draw intcrest at the rate provided in the note 2

demand and sh

UN et
and all such expenditures shall he immediate]y
all be secured by thiy mortgage.

IMOTEage or the g0t
repavable by 1he mortgagor wy
Default in any of the covenants or agreemoents herein centained or the eXpenditure of ANNOpariion of the loan for nu
other than those specified in the application, exeept by written permission af the MOrtgagee given hefore e expenditure .
shall cause the entire indebtedness at the option of the mortgagee to become mmudiately due and payable without notice and
mortgage subject to foreclosure.

The failure of the mortgagee to cxercise any options hcerein set forth will not constitute a waiver of any right arising from
breach of the covenants,

In case foreclosure jg commenced, the mortgagor shall be liable for the cost of & title search, attorney fees and ail other co ot
incurred in connection with such foreclosure.
Upon the breach of any covenant of the mortgage, the
collect the rents, issues and profits and appiy same, Id

mortgagee shall have the rig
ave the right to the appointment o

reasonable costs of collection,

ht to enter the premces take
I a receiver to collect same.

Nons
upon the indebtedne

Shandd the morigagee

. The covenants and agreements herein shall extend to and be binding upon the heirs, executors. administrators, SUCCOSROrs and

assigns of the respective parties hereto.

1t is distinetly understood angd agreed that this note and mortgage are subject to the

Constitution, ORS 407.010 to 407.210 and any subsequent amendments  thereto and to all

issued or may hereafter be issued by the Director of Veterans' Affairs pursuant to the
WORDS: The m

asculine shall be deemed to include the feminine,
applicable herein,

provisions of Article XI-A of the
rules and regulations which
brovisions of ORS 407.021)

and the singular the plural where

Oregor,
have bLeon

such connotation. are

WITNESS WHEREOF, The mortgagors have set their hands and seals this ZZ day of dﬂj“fdf .19 7/

Aaron_E. Abts : .
)jiz'z,b,¢¢27r (;%%fid:f. ‘
ts

§Sealy

tSeal)

ois M. A

(Sealy

ACKNOWLEDGMENT

STATE OF OREGON,

County of

Before me, a Notary Public, personally appeared the within named Aaron E. Ab ts and

. his wife, and acknowledged the foregoing

%trumcm to be the 1 voluntary
act and deed. Y

WITNESS by hand and officlal seal the day and year iast above written,

Noatary Pub“? for Orexon

L5
My Commission expires Pt

MORTGAGE
L. M95249

TO Department of Veterans' Affairs
STATE OF OREGON,

County of KL Aaniath

1o )
b eertity ihat the WHLIN wan Feceived and duly recorded by me iy 4. 1““‘(“ o

Caunty Hecords Nook of Mortgages,
Page 18661 on the Und day of .Augkl.ﬁt 2 197.8. W

L p ) /
y 4 7.(,';')1\4',,'. /\_,yk sAL A ¢

" o

iie Dy il 1B hl.‘rmth(:(,umy slerk
4

. Deputy.
Filed . Aumust 22, 1973
Klamath Falls, Ore.on
County ... . Klamath

at o'clock 3¢50 P M
+ 14

. s A /
LAl KO { /i, A Depnty
After recording return to, - ,
DEPARTMENT OF v FERANS' AFFAINS e by, 00
General Services Buildiny
Salem. Oregan 97319

Form L-4 (Rev. 5.11)




