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@Il]iﬁ LAgtwttmﬁ, made and entered into this 1_,»“’/ ‘;"\I/ - day of ) '/':,/. it 7_. / 19 78 by and between
CLYDE M. HUME and THELMA HUME, husband and wife,
heretnafter callad the vendor, and

WYMAN L. WOODRUM and JEANNE M. WOODRUM, husband and wife,
hereincfter called the vendee.

WITNESSETH

Vendor S agrees to eell to the vendeas and the vendees agrees to buy from the vendor S all of the
following described property situate in Klamath County, Stale of Oregon, to-wit:

Lot 12 in Block 62, LAKEVIEW ADDITION TO THE CITY
OF KLAMATH FALLS, in the County of Klamath, State
of Cregon

at and for a price of § 28 N 000.00 , payable as {ollows, to-w.:
$ 2 s 000.00 at the time of the sxecution
of this agreement, the receipt of which is horeby acknowledged; 3 20 y 000.00 with interest at the rata of 10 %
per annum from Au gus t 1 , 1978 payabie in ins'allments of not less than 8§ 230 .27 per
month, 1IN clusive of interest, the first installment to be paid on the 1st day of SCDTCH\])CT R .
19 78 and a further installment on the lStdoy of every month thereaftor until the fuil balance and interes

are paid.

Verndee agrees to make said payments promptly cn the dales above named to the order of the vendor, or the

survivors of them, at the  Mountain Title Company
at Klamath Falls,
Cregen; to keep said property at cll times in as good condition as the samo now are, thatl no lmprevement noew on or which

may herealter be placed on said property shall be removed or destroyed befure the entre purchase price has been paid end

that said property will be kept insured in ccmpanies approved by vender against loss or damage by fire in o sum not
less than X full ins. value with loss payable lo the parties as their respective interests may appear, said
policy or policles of insurance tc be held Vendors copy to Vendees that vendee shall pay regulsrly

and seasonably and bofore the same shall become subject to Interest charges, all taxes, assessments, liens and incumbrances
of whatsoever natre and kind,  Taxes to be prorated as of August 1, 1978

and agrees not to suffer or permit amy part of sald property tc become subject to any taxes, assessments, liens. charges or
incumbrances whatsoever having precedence over rights of the vendor in and to eaid property. Vendoe shall be entitled to
the possossion of sald property as of date of closi ng.

Vendor will on the execution hereof make and execute in favor of vendee good and sufficient warranty deed conveying a

foe rimple title to raid property free and clear as ef this date of all incumbrances whatecever, oxcopt 15 SC t forth
in satd Warvanty beoed.,

which vendee assumes, and will glace said deed
together with one of these agreements in eacrow at the Mountain Title Company

at Klamath Falls, Oregon, and shall enter into written escrow
instruction In form satisfactory to said escrow holder, instructing sald oscrow holdor that when, and if, vendee shall have
paid the balance of the purchasoe price in accordance with tho torms and conditlons of this contract, said esctow holder shall
deliver said instrumenia to vendoe, but that in case of defaull by vendeo sald esciow holder shall, on domand, surrender
said instrumenis to vendor.




Escrow. fees shall be deducted from the first payment made herounder. The esctow holder may deduct cost of necessary
revenue stamps frem final payments made hereunder.

In the even! vendee shall fcil to make the payments aforesaid, ot any of them, punctually and upon the strict terms and
at the umes above specitied, or fail to keep any of the other terms or conditions of this agreement. time of payment and
strict performance being declared to be the essanco of this cgreement, then vendor shall have tke following rights: (1) To
foreclose this contract by strict foreclosure in equity;  (2) to declare the full unpaid balance immediatoly due and payakble;
(3) To specifically enforce the terms of this agreement by suii in equity; (4 To declare this contract null and void, and in
any of such cases, except exercise of the right to specifically enforce this agreement by suit in equity, all the right and in-
terest hereby created o1 then existing in faver of vendee dorived under this ayrecment shail ulterly cease and detercure and
the promisos aloresaid shal! tovert and 1ovest in vendor without any declaration of toremture 1 act of teenty, and wthsut any
other act by vendor lo be performed and without any right of vendee of reclamation or compensation for money paid o fer

improvements inade, as absolutely, fully and peractly as if this agreement had never been made.

Should vendee, while in defaull, permit the premises to bocome vacant, Verder may take possession of same for the pur-
pose of protecting and preserving the property and his security inierest therein, and in the ovent possessicn is so taken hy
vendor he shall not be deemed to have waived his right to exe:cise any oi ihe fcrecoing rights.

And in case suit or action is instituted to foreclose this contract or to enforce any of the provisions herecf, vendes agrees
to pay reasonable cost of title report and title search and such sum as the trial court may adijudge reasonable as attcrney's
fees to be allowed plaintiff in said suit or action, and if en appeal is iaken from any judgment or decree of such trnicl cour,

the vendee further promises to pay such sum as the appellate court shall adjudge reasonable as plaintiéf's attorney’s fees on
such appeal.

Vendee further agrees that failure by vendor at any time to require performance by vendoe of any provisions herocf shall
in no way affoct vendor's right hereundor to enforce the same. nor sholl any waiver by vendor of suszh breach of any pre
vislon hercof be held to be a woiver of any succeeding breach of any such provisicn, or as a waiver of the provisicn itsolf.

In construing this confract, it is understocd that vendor or the vendes may be more than cne person:; thct if the context
so requires the singular pronoun shall be taken to mecn and include the plural, the masculine, the feminine, and the neuter.

and thai generally all grammatical changes shall be made, assumed and tmplied to make the provisions herest apply oqually
to corporations and to individuals.

This agreement shall bind and inure ic the benefit of, as the circumstances may require, the parties hereto and their
respective heirs, executors, administrators and assigns.

It is understood by the parties lereto that the above-mentioned pro-
perty is subject to a Trust Deed, including the terms and provisions
therecof, dated December 1, 1971, recorded December 3, 1971, in Book M-T1
page 12716, wherein Michael E. Lund and Glenda G. Lunds, hushand and wifce,
arc Trustors, Transamerica Title Insurance Co. is Trustee and Commonwealth
Inc., an Orcgon corporation is Beneficiary, which the Vendors hercin will
pay and hold the Vendeces harmless. In the event the Vendors, for any
reason, shall fail to make the payments as they become duc or in the

event the Vendees pay off the balance due under this contract, the )
Vendees may make the payment on the above-mentioned Trust Decd and receive
credit upon this contract.

It is understood and agreced by the parties that as long as the Trust
Decd above-mentioned, is upon thc property that the taxes and insurance
will be paid on the account of the Vendors. Upon proof of pavment being
presented to the escrow holder, the amount paid upon the taxes and in-
surance shall be added back to the principal of this contract, to carry
interest at the rate as above stipulated. When the above mentioned
Trust Deed is paid in full, the Vendees herein shall be responsible for
payment of taxes and insurance and any failure to so pay shall be a
default under this contract,

Wilnesn the hands of the partits the day and year first hesein written.

William P. Brandsness
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