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REAL ESTATE MORTGAGE FOR OREGON

_ residing in KLAMATH

" address is ~BonOs BOX S5, BEATTY,

“ herein called “*Borrower,” and:

WHEREAS Borrower is indebted to the United States of America, acting through the Farmers Home Administiation.
United States Department of Agriculture, herein called the “Government,” as evidenced by one or more promssers notels)
° or assumption agreement(s), herein called “note.” which has been executed by Borrower, s payable to the order of the

Government, authorizes acceleration of the entire indebtedness at the option of the Government upon uny detault by
Borrower, and is described as follows:

Annual Rate Due Date of Final

" Date of Instrument Principal Amount of Interest Installment

AUGUST 18,1978 $31,800.00 8.50% AUGUST 18,2011

And the note evidences a loan to Borrower, and the Government, at any time, mav assign the note and insure the
payment thereof pursuant to the Consolidated Farm and Rural Development Act, or Title V of the Housing Act ot 1949

And it is the purpose and intent of this instrument that. among other things, at all times when the note s held by the
Government, or in the event the Government should assign this instrumment without insurance of the note, thiy imstrpmient
shall secure payment of the note: but when the note is held by an insured holder. this instrument Shall not sesure pavinent
of the note or attach to the debt evidenced thereby, but as to the note and such debt shall constitute an indermnmty mortgaee
1o secure the Government against loss under its insurance contract by reason of any default by Borrower

NOW THEREFORE, i considerstion of the toan(s) and (a) at all times when the note s held by the Grovernmen?
in the event the Govermment should assign this imstrument without instrance of the paviment ol te note, fo seaite proesg s
payment of the note and any renewals and extensions thereot amd any aprecnients contamed therenn, thy ot alb tomewhen s
note is held by an insured holder, to secure pertormance of Borrower's agrecment herem toomdemmby wnd e Juralbe
Government against loss under its insurance contract by 1eason of any detault by Borrower and (o any evend aned
all times to secure the prompt payment of all advances and expenditures made by the Government, with interet. s
hereinafter described, and the performance of every covenant and agreement of Bortower contmned herem or mnany apple
mentary agreement. Borrower does hereby grant. bargain, sell, convey, mottgage, and assign with veneral wartnty unto the

Government the following property situated in the State of Oregon. County {ies) of

KLAMATH

Tn Township 36 South, Ranpe 11 Vast ol the Yitlamette
the County of Klamath, State ol Oregon:

Section 1: SLSEY, SANELSE

In Township 36 South, Ranpe 12 Fast of the Willamette
County of Klamath State of Oregon:

Section 6: W5 Lot 3, All Lot 4, SWENWY,, WhHSELNWY, SU,

Yy
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(8) To keep the property insured as required by livered 1o, and retained

and under insurance policies approved by, de
by the Government.

(9) To maintain Improvements in good repair and make
good and husbandimanlike manner: comply with such
the Government from time to time ngy prescribe;
impairment of the SCCUTITY covered hereby,

repains required by (he Governmer apere
drrconservaiion practices and G and lunne o
and not o abandon the PTODCTIN D0 Cannee oy

Sthe proneriy gy
L seren
[\"'!fl]H AL .(;':‘
orowithout the writren consent of the Covernment ot pemon e
a4y may be necessary tor ordinny dorestie e

timber, gravel, oil, gas. coal. or other mincrals exeept

(10) To comply with all laws, ordinances. and tegulationg atfecting the property

(11 To pav or reimburse the Government for expenses reasonably necessary or merdental 1, the pioe
and priority hereof and to the enforcement o o the complianee wirth the Provisians heyeod
supplementary dereemient (whether before or atter detault), melading but not hngred L0 COSte L ey
and survey of the property. costs of recording this and other instruments, AOrneys” recs tgageey
expenses of advertising, selling, and conveying the property,

(i2) Neither the Property nor any portion thereof or interest theremn shall he assinied o sold tangeyy g
volur.tarily or otherwise, withont the WHLeR consent of (e Government . The Governmient
rights as mortgagee hereundes, including but ot linmnted
and satisfaction. and no insure

Coiten
and ot the 1o

Hhave the e oo o,

o the power (o Rt consents, purtiad reboga sabeond

U o anterest i og to the hen o g Benehins oo

d holder shall have any ngly

(13) At all reasonable umes the Government and it
and agreements contained herein or in any supplementany

(14) The Government may extend and defer the
or any indebtedness to the Government secured he
release portions of the property from und subordiy
ing the lien oy priority: hereof or the liability to th
indebiedness secured hereby

SECNs nay inspect the PIOPeity to asceitam whnethey 1)
arrectient are being pertformed.

maturity of and renew and reaimortize the
rebv. release from liability

[ESRR S P
deht cideniced
to the Governmient ANV Darty o bl
ate the lica hereof, and waive any other riehts hicrenmler

without 4
¢ Govermment of Borrowe orany other parny

PO pavinent of the gy,

(13) I atany time shall appear 1o the
credit association, o Federa) ind bank, or arhe responstble cooperinive o PENATC Credit son e e ine e
terms tor foans for similag PUEpOSes anid penods of time. Botrower wll, upon the Governent”
such loan in sufficient amount to pay the note ynd amyndehtediess secured Lerebs and 10 KRNI
1o be purchased in 3 cooperative tending SECNCY N connection with such Joan,

{16} Default hereunder shall constitute defaul under any other reul estate of Crop et chattel secunty i en: e
insured by the Government und executed or assumed by Borrower. und detuult und
shall constitute defauly hereunder.

WEany such other el e

(17} SHOULD DEFAULT OCCUT iR the pertormanee o discharge ot any sbligation in oy iy

mstrument. or shouid any one of the purties named a5 Borrower die or e declured A o npe

insolvent. or make an assignment for the benefit of creditors, the Government, ar i Option
(2) declare the entire amount unpaid under the note and 4n

due and pavable, () fo the account of Borjow e

overnment (ha Borrowe My be able to oy I PR

! .
0
P .

Teal

D R L s N N R RO

iy o

SHHONT o wegined
it hankornpe
SR o wathour nogge
vindebtedness o the Govermnent tiereln, wonted g
tincur and Py reasonable expenses tog TePain o mamten g
possession of. operate or rent the property | (o) upen application by g gpd production ot 1 TN ERE N
evidence and without notice of heuring of sajd application. have 4 receiver appointed for the prop
of receivers in like cases. (d) foreclose this nstrument as provided herein of by law. and
rights and remedjes provided herein or by present or furure Law
(18) The proceeds of foreclosute sale shall be applied i the
incident to enforcing or complying with the prov

RS

witheut opie
Syl the sl pow ers
fedyentoree sy and alt e
following arder 1o 1he POMIRCIT O ooty and expey

vions hereot, (b any prion liens sequied by Jyw o AOTPCTeNT Couppt
be 5o puid, (¢) the debt evidenced by the note and ali mdebtedness to the Government secured hereby tdy irenn hen.
of record required by Jaw or g competent court to be so paid. (ey ar the Governnient'y optens sy other mdebredy e
of Borrower owing to or insured by the Government. and (Y any balance 1o Borrower, At torecloae ot othier e
all or any part of the property. the Government and ips SEents may bid and purchye gy Snrer and v o e oy
ment’s share of the purchase price hy creditmg such ot o A debie of Bomower oy
Government . in the ordes prescribed aboye

Y Borrowey aprees that the Government Wb not be bound by i Present o tature Lwe, chbprov b tor i,
apprnsal, homestead o exemption ot the propery | (by oty namteaance of A cton o g deticien.y e
limiting the amoun thereat or the (e wihin whneh el aenen b braaght () Proscrthin
Inmitations, (d) allowing any nght ot redemiption o Posesion foliowing any oredloan e sale
which the Governmeny may by repulation mpese mcludnmy the mierest e o may charee
transfer of the PIoperty to g new Borrowep Borrowe Cxpresshy wanes the benerrr of RTINS
relinquishes. waives, and convevs all rights inchogte o constmnmate

1 ' EECR RN tiy
L E RS A .

A T RO
St e e
A conaditog o P
SO ST T oo o fos
ot \h‘.\\\'!ll_ dower and cartewy

(20) Wany part of the Toun tor which this Insttument s given shall be sed o fieee 18y oh
repar of property to be used as A owner-occupied dwelling (herein called “the dwelifpe’
or rent the dwelling and hys obtained the Government's consent to do o yay ety
for him will, after reeeipt ot bona fide offer | refuse Lo negotiate tar the sale o1 rental
unavailable or deny (he dwelling 1o dnmvone because of ryee. color, rehuion, sex. o O onin, g (b By,
recognizes as illegal and hereby disclaims’. any will not comply with o atempt to enforce any restricrive OV Gy
dwelling relating to race, color. religion. sex o1 national origin,

(21) This instrument shall be subject (o he
repulations not inconsistent with the expresy prov

i (AN \l‘!l\l"ll\(""
Botiower intends 1. il
Lerrower noy Aveneanthored

ot the dwelling o will otherwre ool

and oy

present aepulation, of ()

Farmer Hone Adimretinog g I
ot fiereod

AIRTIR
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(22) Notices given hereunder shall be sent by certified mail. unless otherwise required by law. addressed. unless and
until some other address is designated in a notice so given, in the case of the Government to Farmers Home Administration.
United States Department of Agriculture, at Portland. Oregon 97205. and in the case of Borrower to him at the address

shown in the Farmers Home Administration Finance Office records (which normally will be the same as the post office
address shown above).

(23) 1f any provision of this instrument or application thereof to any person or citcumstances is held invalid, such
invalidity will not affect other provisions or applications of the instrument which can be given effect without the invalid
provision or application, and to that end the provisions hereof are declared to be severable.

WITNESS the hand(s) of Borrower this

-

e AT

STANLEY' S, STONTIER
(o \

\‘, &\W G NN

POLORES E. STONIER

ACKNOWLEDGMENT FOR OREGON

STATE OF OREGON

COUNTY OF KLAMATH

On this 19 .. 78 personally appeared the above-

Coq.. STANLEY_S. STONIER.AND DOLORED.E. STONIER

¢
and acknowledged the foregoing instrument to be voluntary act )fdeed. Before me:

/I /4 A

DR /48 P x. Notary Public.
/444

(NOTORIAL SEAL)

e

My Commission expires

Lot > P - I

STATE OF OREGON; COUNTY OF KLAMATH, ss.

1 hereby certify that the within instrument was received and filed for recordt on the o £énd o day o
. . ¢

Shusust AL, 10078 a0 310 o'clock .Y M., and duly recorded in Vo

ol ... surtua_es o on Page. L8079
WA, 0. RUENT, (lfn)my Clen
A ) ;

P12 e o N Vo
' By Loorwid { }\ LA / Deguty




