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- NOTE AND MORTGAGE Vi i fvo.;e -

THE MortGacor. . . ALVA RAY WUNDER and GWENDOLYN RAE WUNDER, husband and

wife

mortgages to the STATE OF OREGON., represented and acting by the Director of Veterans” Affuirs, purauant to ORS 407 ooy

The foitow .
ing described real property located in the State of Oregon and County of K]_amath

Arart of Lots 8 oand 6L viVeelk oL s
CITY OF KLAMATH FALLS, in the Connd o of
Oregon, more particularly deseriiad ag

Beginning at a point on rhe East line

Southeast of the most Westerly corne o

Addition; thence Northeasterly at right ~noles ta

Street to the right of way of the U.S., O ernment

Northerly along said righ% of way ¢ o hembh g

Street; thence Westerly along the said Soith 1in

Street to the most Westerly corner of Lobr “: 4o,

along the East line ot 10th Strect, 40 Toot . EERS
beginning, being the Northwesterly 49 o/ . of b in
Block 57 of the said Nichols Addition to *he City of U'lamath talls,
Oregon.

together with the tenements, heriditaments, rights, privileges, and appurtenances including roads and cacements used i conneetion
with the premises; elcctric wiring and fixtures; furnace and heating syetem, water heaters, fuel storagpe receptacles, plandagy
ventilating. watcr and frrigating systems: sereens, doors: window shades and blinds, shutters, cabinets, butlt-in Hnoleums and floas
coverings, built-in stoves, ovens, electric sinks, air conditioncers, refrigerators, freczers, dishwashers. and ali fixtures now or N reattes
installed in or on the premises; and any shrubbery, flora, or timber nOw growing or herdafter planted or Srowing thereon, ant ans
replacements of any one or more of the foregoing items, In whole orn part, all of which are hereby deelared to be ApPUTTenatt to the
land, and all of the rents, issues, and profits of the mortgaged property:

to secure the payment of .Iw.enty..Six.,Thousand and HQ/100-“-——-"———————‘-——-————

. and interest thereon, evidenced by the following promissory note:

I promise to pay to the STATE OF OREGON ,Tweut)’ Six Thousand and HO/lOO-

LoTTmTTE T crest from the dite
initial disbursement by the State of Oregon, at the rate of .,5.;9?"‘""?“"","‘"""1‘7crccm per oannum ountl o such Gime oo oo
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawfui money of the United
States at the office of the Director of Veterans' Affairs in Salem. Oregon, as follows:

on or before ...October.“.ls., 1978~ mrmrmemem e and £166,.00 on the
lSth O.f. e.ach,month—.——\!-.—n-thcrcaﬁcr, plus anntwelf{‘h ofp-_———---———-—thn ol vilorem taave for
successive year on the premises deseribed in the mortiige, and continuing until the full amount of the

and advances shall be fully paid. such payments 1o be
principal.

prri
applicd first as interest on the unpatd bralavee, the renaig

The due date of the last payment shall be on or before September 15, 2003~-~-

In the event of transfer of own.rship of the premises or any part thereof. 1 wiil con

tmue 1o beddabie for
the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer. i

This note is secured by a mortgage. the terms of which are made .. purt[*mf
Dated at Klamath Falls :Mo.regpn L

The mortgagor or subsequent owner may pay all or any part of the loan at any tme withou?! pen,lin

The mortgagor covenants that he owne the Premisec in fee congde
rom encumbiance, that he will w attant amt Jdedernd wame
covenuanl shall not e extingiished by foreclosugie

has good nieht e ety
folev et gt the claen . atnd et
but shall tan with the tanad

MORTGAGOR FURTHER COVENANTS AND AGREES
To pay all debts and nmoneys secured hereby

Not to permit the bubldings to become vacant or Unoceupted. not to permit the semoval or demnusl:o
proveme now or hercafter existing; to Keep namne in Kood re Loto complete ol con-traeteon
accordance with any agreement muade between the parties

Not to perinit the catting or removal of any tinber EXCEPL L or his oWl domestie une . not o cons

- Not to permit the use of the premises for any objectionable or unlawful purpose,

Not to permit any tax, assessment, lien, or encumbrance to exist at any time:

Mortgagee is authorized to pay all real roperty taxes assessed against the promises and add same to the princiial oench of e
advances to bear interest as provided in the note;

To leep all butldings unceasingly insured during the term of the mortgage, againat Joo. by five anci ot
tompany o compantes and fnosach an o amaunt e chall e colintactory 1o the mortyspes .t Aepio at wathy o
polictes with receipts, shuowing pavment ino full of all pmenuusns all cvwel e ase e choall T anade e st

nsurance shall be fept in toree Dy the morlgagor i case of foreclos e antl the pettod of roongtion, o




8. Mortgngee shall be entitled tqo all
tarily released, Same tg he applied upon

Not to lease or rent the Premises, or

To promptly notify Mmortgagee in werjtj
furnish g COBY of the INstrument of t
all baymentg due from the date of tra

v, at
Made jn g0 doing including the emplo

draw interegt at the rape Drovided ;, the note
demang and shall he seeured by thyg

Defayujt in any o

of the Covenants or agreementg herein conty. e Or the
other than those Shecified jp the 3 cept by WTritten permj
€ option of the mortgagee 19

shall cayge the entire indebtedness
mortgage Subject tq foreclosure‘

The fajlyre of
breach of the Covenants,

n case forcclosurc is co
incurreg in Connection With such rnreclnxun-,

Upon the br ‘ach of any covenant of the
collect the TeNts, jsgyex and profits and apply
have the righy to the :nppmnlnmnl of 4

he Covenanty and dBreementg herein shall exte

T
assigny of the respective barties hereto,

It is distinctly understoog an
Constilutlon, ORS 407.610 to 407.210

WORDS. The Masculine shall be deemed +
applicable herein,

IN WITNESS WHEHEOF, The morty,

agors

STATE of OREGON,

County of

Before me, a Notary Public, Personally appeared the

- Rae- Wunder

aet ang deed, * *

--WITNESS by fiang and offictal seql e

STATE of OREGON,

County of K ariath. R

! COrtity 1hny the Within wan Preelveg) “and duly Fecopr e

No. M74
By /

: 7. /r,
VAR 1..«;/1_0‘ A ,L-/..J_,u/‘\ :

Filed . ..Augu.sc. 24‘,,1978 e
Klamath Falig, Oregon
County CeesRlamagh
After recording return -
DEPARTMENT oF VETHR/\NS' f\FF/\lRS

Genera) Servicey RButlding
Salem, Oregon 97310

Form 1.3 Rev 8.7y

compcnsation and damages recejve
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0 include the feminine, and the
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Gwendo lyn Rae
ACKNOWLEDGMENT

-

Wunder

Wwithin Named

his wife, and

day ane year Jaot above written,

!

Lok Oregon

MORTGAGE
L- M3579y

. TO Department of Veterang’ Affairs

lSS.
l

Wy mean L g h

(‘umnl_\ lh-«--nlm Mooy ot Mm(u.-.:m.
= Ve N K1

»,.'l‘uumy clerk

+ Deputy,

- at o'clock 3: 52

N l/? .
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By 7. FARIVRE v

Deputy

Phe O




