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August.

o e L Mortgagor,
MPANY, consisting of Edgar N. Roberts and F. Dolores
Roberts, husband and wife Mortgagee

WITNESSETH, That said mortgagor, in consideration of Thirt y-Two Thousand Dollars and

NO/.].OO""-"'""'f?",'.':f.‘""“"""""‘""-- Dollars, to him paid by said mortgagee. does hereby
grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that cer-

tain real property situated in . Xlamath R County, State of Oregon, bounded and described as
follows, to-wit:

The West3NE%, and the E4NW%L of Section 35, Township 36 South, Range 11
East of the Willamette Meridian, in the County of Klamath, State of Oregon

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever.

This mortgage is intended to secure the payment of a

promissory note , of which the
following is a substantial canw-

L

£32,000.00. Klamath Fal.s, Cregon. August 21 .78
I (or if mcre than ons maker) we, jointly and ssverally, pronuse to pay to the order olRCIERTS LOGG ING COMPANY
sisting of Edgar N and F. Doleres ioberts aP. 0, Box 696, Oakridge, Oreg
i -Two Thousand Nollavs and No/l00«ec-crcmcmm e ceeeeeeea o
T}:i:hrithrmt thereon ot the rute of "J;;. percent per annum from Au g\JSt 2 1 ’ 1978 untr pand gy g -
cne. hC.:.OW installments, at the dates and in amcungs as I«»llou'r.:The firs t pa ym.@nl: is dlle Janvar Y 1
1979 in the amount of $9,500.00 plus interest from the date above until the
date-the payment is made. Thercafter beginning on February 1, 1979, pavments
of $280.00 or more including interest, shall be made monthly until the
principal balance plus interest are paid in full,

Dol aiksS,

»

balloon payments, il any, will not be refinanced; interest shall he paid See above

the payments above required, which shall continue until this note, principal and interest, is fuily pard, 1t am ol said
paid, all principal and interest to become immediarely due and collectible ar the option of the haic
the hands of an artorney for collection, 1/we promise and adres to pay th
hereol, and if suit or acticn is filed hereon,
(2) it any appe.. is taken from any decision of the trial court
reasonable attorney’s fces in the appellate coure.

NEAIH
HESET SYNSN S AT SN
eroof this nore I chre ron
e reasonahle attornev s lees and collection coses ook

:
also promise to pay (1) holder's ressonable attorney s fees 1o be fived by the e

Hder

court o f
, such further sum as may be fixed by the appellate court, as the Lol s

-

The date of maturity of the debt secured bv this mortgage is rhe date on which the last scheduled principal pavment be-
comes due, to-wit: L 10
And said mortgagor covenants to and with the mortgagee. his heirs, executors, administrators and assigns, thar h

eis lavwfullv
seizod in t a2 simple of said premises ard has o vald, unencurnbered titie thereto

ard will waccant and huever delend the same againng all peasonsg

that hee will pav said note, pronipal and titerest . L cording o
the terans thereol,

that while any part of sand note rennans unpand e will pav all faves,
nature which may be levied or assessed against said propeitv, or this mortgape o the oefe above descobed, when dae and pas

able and belore the same mav become delinquent; that he will prompth pay and satisfy s wnd all Lens o encmmbiaim es that
are or may become lens on the premises or anv part thereot superior to the lien of this mor tagde. that he will heep the huildiongs
now on or which herealter may be erected on the said premises coutinuousiv insired sggerinst loss ar danwage by e and sl othes
hazards as the mortgagee muay from tisme to fine requice, mnoan amount nor less than the original poncipal susn of the tte or
obligation secured by this mortgage, in a company or campanies acceptable ta the mortgagee, with loss panable fiost to the oot

gagee and then to the mortgager as their respective interests may appear; all policies of tnsurance shall be delivered o the mort

Aageo as soon as insured. Now if the mortgagor shall tail for anyv reason to provuare any such dnsurance and to delives sand policies
to the mortgagiee at least fifteen davs prior to the expitation of any poiicy of insurance now or heteadter placed on sad buatldings
the mortgagee may procure the same at mortgagor’s expense; that he wiil keep the huildings and improvenents on sard preonses
in good repair and will not comimit or suffer any waste ol said premises. At the request of the mortgagee,

join with the mortgagee in executing one or more linancing statements pursuant to the Unitorm Commercial Code, in form sasis
factory to the mortgagee, and will payv for tiling the same in the proper public office or offices. as well as the cost of all lien
searches made by filing officers or searching apencies as may be deemed desirable by the mortgagee.

assessrien?s and other Chacges of everns

the mortgagor shall

—— e e <_,W_e’,‘_,_____‘:

n'
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The mortgagor warrants that the proceeds of the loan represented by the above described note and this mortgage are

Eag* Erizarily for mortgagor's personal. family, household or agricultural purposes (see Important Notice below ),

n organization or (even if mortgagor is a natural person) are for business or commercial purpuses other than
agricultural purposss.

Now, therefore, if said mortgador shall keep and pecforn the covenants herein contaised and shall pav cand note acoording
terms, this conveyance shall be void, but otherwise shall cemain in full force as a ortage to secure the perfornan e of
all of said covenants and the payment of said note; it being agreed that a failute to pertorn: any covenant herein, or G g pre
ceeding of any kind be taken to fureclose any lien on said premises or any part theteof, the mortgapes shall have the aption to
declare the whole amount unpaid on said note or on this mortgage at once due and payable, and this nartgage o be fore
closed at any time thereafter. And if the mortgagor shall fail to pay any taxes or charges or anv lien, encumbrance or insurance
premium as above provided for, the mortgagee mav at s option do so, and any payment o inade shall be added to and becone
a part of the debt secured by this muortgage, and shall bear interest at the samie rate as id riate without watver, lowever, ol
any right arising to the mortgagee for hreach of covenant., And this mortgage mav be foredlosed for principal, intecest and all sune
paid by the mortgagee at any time while the mortgagor neglects to repay any sums so paid by the mortgagee, Iy the event of am
suit or action being instituted to foreclose this mortgage, the mortgagor agrees to pay all reasonable costs incerred by the nore-
gagee for title reports and title search, all statutory costs and dishursements and such fucther s as the triol court o adnidie
reasonable as plaintiff's attornev's fees in such suit or action, and if an appeal is taken fiom am judirent or deiree entered
therein mortgagor further promises to pav such sum as the appellate court shall adjudge reasonable as plaintiff's attorney’s fees
on such appeal, all sums to be secured by the Ven of this mortgase and included in the decres of foreciosine

Each and all of the covenants and agreements Porein conrained shall apply to and bind the heirs, executors, admounistrators
and assigns of said mortdagor and of said mortgagee respectively.

In case suit or action is commenced to foreclose this mortgage. the Court, may upon motion of the nortsagee, appoing a
receiver to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same,
after first deducting al! of said receiver's proper charges and expenses. to the payment of the amount due under this mortgage.

Ir construing this mortgage. it is understood that the mortgagor or mortgagee mav be raore than one person, that ii the
context so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter,

and that generally all grammatical changes shall be made, assumed and implied to make the provisions hereof apply equally to
corporations and to individuals.

to its

IN WITNESS WHEREOF,

said mortgagor has hereunto set his hand the day and vear first above
written.

4 D
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*IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) er {b} is not op- /‘; "

(
plicable; if warranty {o] is opplicable and if the mortangee is o creditor, os such word ~e "
is defined in the Truth-in-lending Azt and Regulation Z, the mortgagee MUST comply o
with the Act ond Regulaii by king quired disclosures; for this purpose, if this ) Y /‘

instrument is ts be o FIRST lien fo finance the purchase of a dwelling, use Stevens-Ness

Form No. 1305 or eguivalent; if this instrument is NGI 1o be a lirst lien, wie Stevens.
Ness Form No. 1306, or equivalent.

STATE OF OREGON, 1

LSS.
County of ~ Klamath (

BE IT REMEMBERED, That on this 2lst day of August V78
before. me, the undersigned, a notary public in and for said county and state, personaily appeared the within
named ©. . Robert W. Mezger and James Dahm

" known to. me to be the identical individualS described in and who executed the within instrument and
acknowledged to me that they executed the same freely and voluntarily.
IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed

my offi Seal the and year last gbove written.
3 i(‘/(" ' i

Notary Public for Oregon. /
Commission expires . 5 A8 / ’
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