THIS MORTGAGE, Made 17th

Y e
this

day of August 19 78
by RAYMOND I. GIBSON and DONNA 7. GIBSON, husband and wifo

Mortgagor,
to ELAINE MAE HELMER ortiusor

P . A U . Mortgagee,
. WITNESSETH, That said mort6agor, in consideration of FOUR THOUSAND FIVE . HUNDRED and
i No/100- - - =8k SO EoRgRe

.......................................... Am MY T T T -Dollars, to him paid by said mortgagee, does hereby
grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that cer-

tain real property situated in _ Kla math o County, State of Oregon, bounded and described
follows, to-wit:

as

+- Lot 14 in Block 2 of Tract No. 1009, YONNA WOODS, in the County of
. Klamath, State of Oregon.

Mortgagor warrants and agrees that Mort
cut or remove, nor permit any other per
. any timber on the above-described prope
! Note secured hereby have been fully pai

gagor will not sell, harvest,
son to harvest, cut or remove

rty until this Mortgage and the
d and satisfied.

'; Together with all and singular the tenements, hereditaments and

‘ or in anywise appertaining, and which may hereafter thereto belong or
profits therefrom, and any and all fixtures upon said premise
or at any time during the term of this mortgage.

R TO HAVE AND TO HOLD the said premises with the appurtenances unto the
heirs, executors, administrators and assigns forever.

This mortgade is intended to secure the payment of Ohe promissory note , of which the
following is a substantial copy:

appurtenances thereunto belonging
appertain, and the rents, fssues arid
s at the time of the exe
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are or may become liens on the premises or any pure theteol superion to the Hen of ihis mortgage, that b will beeg the busldings
now on or which hereafter may be erected on the safd premises cominuously insured agarnst loss or datiage Dy fice and v other
hazards as the mortfagee may from time 1o time requice, iu oan denount not less than the vrdinal poincipal s of ghe note
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placed on sand buildings,

at mortgagor's expense: that he will keep the buildings and mprovenents on Siatd premses
in good repair and will not commit o
join with the mortfagee in executing

¢ suffer any waste of said premises. At the request of the morigagee, the maortgagor shall
one or more financing statements pursuant to the UJuifors
lactory to the mortdagee, and will
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The mortgagor warrants that the proceeds of the loan represented by the above described note and this rraorte
(a)* primarily for mortgagor’s personal, family, household or agricultural purposes (see Important Netr-
(b) for an organization or (even if mortgagor is a natural person) are for busi
agricultural purposes.

e are
p belon ),
eSS or conunercial purieses other than

dand shall pay said nate acco-do:

Now, therefore, if said mortgagor shall keep and perforn the covenants her
to its rerms, this conveyance shall be void, but otherwise
all of said covenants and the payment of said note;
ceeding of any kind be taken to forecluse any ife
declare the whole amount unpaid on sai

ein canrain

.
shall remain in fuil force as a

martgage o secure the pecforin
it being agreed that a fajlure to perform any covenan: here
n on said premises or any part thereol, the mortdages shall hav
d note or on this mortgage at once due and pavable, and this rmortgage nuiy be fore-
closed at any time therealter. And if the mortgagor shall fail to pay any taves or charges or anv lien, vncumbrance or insurance
premium as above provided for, the mortgagee mav at his option do so, and anv pavment so made shall be added to and becone
a part of the debt secured by this mortgage, and shall bear interest at the same rate as said note withous woaiver, however, of
any right arising to the mortgagee tor breach of covenant. And this maortgage mav be foreclosed for poncipal, mntece st and a'l s
paid by the mortgagee at any time while the mortgador neglects to repay any sumis so paid by the mortgages, In the event of am
suit or action being instituted to foreclose this mortgage. the mortéagor adrees to pav ail ressonable costs incurred by the ore
gagee for title reports and title search, all statutory costs and disbursements and such further sum as the trial court o adnnds
reasonable as plaintiff's attorney’s fees in such suir or action. and if an appeal is taken from any wdgrnent ar decree eatered
therein mortgagor further promises to pay such sum as the appellate court shall adjudge reasonable as plaintifi's attor
on such appeal, all sunmis to be securcd by the lien of this mortgade and included in the decree of foreclosre.

Each and all of the covenants and agreenients herein contained shall apply to and hind the heire, vnecutors, adnantriatons
and assigns of said mortgagor and of said mortgagee respectively,

In case suit or action is commenced to foreclose this mortsage, the Court, may upon motion ot the
receiver to collect the rents and profits arising out of said premises d
after first deducting all of said receiver's proper charges and expenses,

In construing this mortgage, it is understood th
context so requires, the singular pronoun sh
and that generally all grammatical change
corporations and to individuals.

or if 4 pro-
the option to

-

nev's fees

mortdigdee, appotnt i
uring the pendency of such foreclosure, and apply the same,
to the payment of the amount due under this rmortgage

at the rmortgagor or mortgagee may be more than one person; that if the
all be taken to mean and include the piural, the masculine, the feminine

and the neuter,
s shall be made, assumed and implied to make the provisions hereof

apply equally to

IN WITNESS WHEREOF, said moaortgagor has hereunto

set his hand the day and year first above
written,

ek N

SIWAGUL s Ay
*IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or (b} i1 not ap- Y N
piicable; if warranty (a) is applicable and if the mortgogee i3 o creditor, as such word

is_defined in the Truth-in-lending Act and Regulation Z, the morigagee MUST comply .
with ths Act ond Regulati i required disc) os; for this purpose, if this ) : T
instrument is to be o FIRST lien to finance the purchase of o dwelling, use Slevens-Ness

Form No. 1305 or equivalent; if this instrument is NOT to be o fint lien, use Stevens-
Ness Form No. 1306, or equivalent.

STATE OF OREGON, l
sSs.
County of Klamath J
BE IT REMEMBERED, That on this 2220 d  day of  August cqe 18

before me, the undersigned, a notary public in and for said county and state, personaily appeared the within

named RAYMOND I. GIBSON and DONNA J. GIBSO

i

known to me #5-be the identical individualS described in and who executed the within instrument and
executed the same freely and voluntarily. .

- IN TESTIMONY WHEREOF, I have hereurto set my hand and affixed

. Lo my weial seal the day and ye:

-
-~

last above written.
[~

L A/k_[-“_(:" T~
Notary Public for Oregon. )
My Commission expires March 2 3 1981

| STATE OF OREGON |
MORTGAGE ss.

County of KL Al j
(FORM No., 105A) !

BUEVLHSE HEAR L AW PUR L0 FORTC AR gy

1 certify that the within instru-
menr was received for record on the
............................................ NN e .3 day of AUing s 1970 ,
atlU347  o'clock AM., and recorded

TO SPACE RESERVED in boox M7B on page 15794 o as
FOR file/reel number 53917 ,
------------------------------------------------------------------------ RECORDER'S USE Record of Mortgages of said County.
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Attn: Marlene

. Deputy.




