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NOTE AND MORTGAGE o T
THE MORTGAGOR, ... ... = . JAMES R, ..SONNANDUSI§PHANIE HAKANSON

husband and wife

Veterans' Affairs, pursuant to ORS 07 030, the £ 00w

- Klamath

R tract of lang Situated in the NPLNWY gy 0f Section 14,
Township 39 South, Range 9 pagt of {ho Willamets Mervidian,
described ag follows: Reginning at the Northwest corner
of the NEYNWhSWY of said section; thence South 30 feet .
thence East to the true point of beqginning; thence oy
100 feet; thence East 110 faet;

thenco North 10n feot
thence west 110 fect to the truye point of hoginnixm, ac-
cording to the official plat thereof on file in the affiee

ef the County Clerk of Klamath County, Oreaon.

together with the tenements, hereditaments, rights, privileges, and appurtenances including roads and casements used in connection

with the pPremises; electric wiring and fixtures: furnace and heating system, water heaters, fuel storage receptacles plumbing,
and irrigating systems; screens, : i ades and blinds, shutters; built-ins, linoleums ang floor
stoves, . i . . £ 4 all fixture after
he premises; and any shrubbery, . b > and any

replacements of any one or more of the foregoing items, in whole Cr in .

land, and all of the rents, issues, and profits of the mortgaged propert

to secure the payment of . eHundredThlrteen nd no/loo
(314,913,00*—-19-.—3

ST "Dollars

nd {nterest thercon, and gs additional security for an existing obligation upon which there s a balance

owing of _Se) nteen'l‘housandTonundredFLEtyS ix and ,Ql!l().O—,.—.————. ~Dohars (817,256.01 ),

evidenced by the following promissory note:

I promise to pay to the STATE oOF OREGON: —’

..F.Qul:t.een...Tho.usand...Nine,..Hund.r.ed.‘..Thirteen...and...no./.loo,-. —Dollars ($ 14,913, 00w, with
interest from the date of initial disbursement by the Sta e et s

te of Oregon, at the rate of 5. percent per annum,
.Seventeen Thous

Y.31% 04 01/100~~-pore 17,256 01

State of Oregon, at the rate of .. 4 .0

T with
interest from the date of initial disbursement by the

', with

interest from the date of initial disbursement by the State of Oregon,
until such time as a different interest rate is estab,

at the rate of Tftreent per annum,
lished pursuant to ORS 407.072,

principal and interest to be paid in lawful money of the United States at the office of the Director of Veterans' Affagrs

in Salem, Oregon, as follows: §. 171 x.QQ..‘,.“,T.‘..‘..‘..‘_"on or before . O_ctob,er...,lS, 1978'—_ -----
+00 on the .,1.,5,th.,of.“ea.ch...monthe TTTT thereatter, plus Otie=~twelfth of

the ad valorem taxes for each successive year on the Premises deseribed in the mortgage. and continuing until the fuj
amount of the Frlncipal. interest and advances shall be fully paid, such Payments to be applied first as interest on the
unpaid principal, the remainder on the principal.

The due date of the jast payment shall be on or before ._ .S.e.ptemb_e.r_. 15., -2008-—-
In the event of transfer of ownership of the pPremises or any
and the balance shall draw interest ag prescribed by ORS 407,070 £

This note js secured by a mortgage, the terms of whfch

part thereof, 1 wil} continue to be liable for payment
rom dgate of such transfer.

are made a part hercof.

The mortgagor or subsequent owner may pay al] or any part of the loan at any time without penalty.

This mortgage 1s glven in conjunction with and supplementary 1o that certain

Oregon, dated ......S.e.pt.emhgr....Z.Q A971. ana recorded in Book . M71

mortgage by the mortgagors herein to the State of

. page 10040 Mortgage Records for ...,.KLAMATH

-
County, Oregon, which was given to secure the payment of a note in the amount of $..21.3:JOO.1 00 and this mortgage is also given
as security for an additional advance in the amount of H 14 » 913 1.00.7'.—

together with the balance of indebtedness covered by the
previous note, and the new note is evidence of the entire {ndebtedness.

The IMOrIRNRor covenants that he owns the premises fn fee simple, has good FIERT to mortgage wame that the premiuses are rer
from encumbrance, that he Wil warrant and detend same forey

er agamet the clagms and demands of an Persons whomsoever amg
covenant shali nog he extngutshed by !urvclosuro. but shall run With the lang

MORTGAGOR FURTHER COVENANTS AND AGREES:

To pay all debts and moneyy secured hereby;

Not to permit the buildings to become vacunt OF unoccupied; not to permit the remova) or demuolishment of any butliting. or .
provements now or herea ter existing: to keep same in Rood repalir; to complete all construction withun a reasonable time gy
accordance with any agreement mde between the parties hereto-

Not to permit the cutting or removal of any timber except for his own domestic use; not to commit or suffer
Not to permit the use of the premises for any objectionable or unlawful purpose;

Not to permit any tox, assessment, lien, or cncumbrance tg exist at any time;

Mortgagee {s authorized to pay all real TOperty taxes assessed against the premises and add same to the principal, vach of 1y,
advances to bear interest as provided in the note:

ably wiote

To keep al] buildings unceasingly insured during the term of the mortgage, against loss by fire and such other hazards an suepy
company or companles and in such an amount as shall be satisfactory to the mortgagee; to depesit with the movtpagee a4l such
policles " with receipts showing payment in full of atl bremiums: all such insurance shall be made pavable to the mortgagen,
insurance shall be kept in force by the morigagor in case of forcclosure until the period of redemption aNpires,




oy e
18715
8. Mortgagee shall be entitled to an compensation and damages received under Tight of eminent domain, or for any security -olun-
tarily released, same to be applied upon the indebtedness:

9. Not to lease Oor rent the premises, or any part of same, without written consent of the mertgagee;
10. To promptjs notify mortgagee in writing of a transfer of owne
furnish a COpy of the instrument of transfer to the mortgagee;

rship cf the premises or ANV OPart or nterest Hothrrne
'
all payments due from the date of transfer; in g othe

& purchaser shgl) POy anterect g Prescriled by ORS 407
I respects this mortgage shal} remamn in fyj) force angd vffecet

The mortgagee mady. at his option, in case of default of the mortgagor, perform same in whole or 1n Part and all vXpenditureg
made in so doing incly ing the em loyment of an attorney to Secure compliance with the terms of the Mortgage or the vote shall
draw interest at the rate provided in the note and all sych expenditures shall be immediately repayable by the mortgagor withoyt
demand and shall be secured by this mortgage.

Default in any of the covenants or agreements herein contained or the expenditure of any porticn of the loan for PUrROCe:
other than those Specified in the application, except by written Permission of the mortgagee given before the expenditure {5 made.
shall cause the entire indebtedness at the option of the mortgagee to become ‘mmediately due and pavable without notjee and thyy
mortgage subject to foreclosure,

he faflure of the mortg

T agee to exercise any options herein set forth wily not constitute
breach of the covenants.

a4 waiver of any righe ArISIng from 5

N case foreclosure js comm mortgagor shail be lable for the cost of a

J¢ | enced, the title search, attorney fees. and an other costg
incurred in connection with sych foreclosure.

Upon the breach of any covenant of the mortgage. the mortgagee shall have the right to enter the premises, take possession.
collect the rents

. issues and profits and apply same, less reasonable vcosts of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of g receiver to collect same,

The covenants and agreements herein shap extend to and be binding upon the heirs, executors, administrators, successors aned
assigns of the respective parties hereto.

It is distinct, 00d and agreed that thig note and mortgage are subj isi of Article XI-A of the Oregon
Constitution, ORS 407.010 to 407.210 and d’

f k; any subsequent amendments theretg and to all rules ang regulations which have been issued
Or may hereafter he 1ssued by the Director” of Veterans’ Affairs pursuant to the provisions of ORS 407.020

WORDS: The masculine shail be deemed to include the feminine, ang the singular the plural where such connotations are
applicable herein.

-~ .
IN WITNESS WHEREOP, The mortgagors have set thetr hands ang seals thig )‘ )\dn_\' of AugUSt . 1g 784

(Seal)

el
y ;“""—- /‘ .

nson

(Seal)

(Seal)

STATE OF OREGON,

County of . Klamath

« anson
Before me, a Notary Pubiic, persenally appeared the within named . Jam_es R'_ Hakanbon and Stephanie Hakans n

+ his wife and acknowledged the foregoing instfument 1o be Pheir voluntary

act and deed.

WITNESS my hand and officlal gea) the day ang Year last above“wrizten.
’

My Commission expires 8-5-79

MORTGAGE

L. M94783
FROM . . TO Department of Veterans’ Affairs

STATE OF OREGON,

County of

I certity that the within was received and duly recorded by me n KLy AL County Records, Book of Mortpage.,

Na M 7.8Pnge 18715 on the t\U\/UbT l 978 . . .KI‘ .: Alh » County

By .. F(Qa
e
( ,

Filed .. ATCUST ;Jrgtulﬂlﬁn.h_mn

County s N S . Deputy
After recording return to: N
DEPARTMENT OF VETERANS' AFFAIRS
General Services Building
Salem, Oregon 97310

" Porm LekeA (Rey. 8-12)




