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THIS TRUST DEED, made this 26th

Klamath County Title Company
Klamath Sycan River Estates, a Partnership

TRUST DEED o/

dayv of
Charles Ernest Smith

& —— B PP -
T

503018729 . 78

,a< Grantor.

"

-
-
Ul

, berween

. as Trustee,

. as Beneticiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee

Klamat County, Oregon, described as:

Lot(s) ...]. A Block .
N 414 ft. of the W 1035

A
ft of Lot 1
Klamath Falls Forest Estates Sycan

in trust, with power of sale, the property

10.8

csescace

e
Block 7,

nit

. also described as the

as recorded in Klamath County, Oregon

and also subject to all conditions, restrictions, reservations, easements, exceptions, rights and /or

rights of way affecting said property.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anviise

now or herealfter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used

tion with said real estate.

g 10 connec-

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreemen: o! grantor herein rontained and paymen: of the

sumot Thirty-three Hundred and Forty-five and no cents

Dollars, with intere .t

thereon according to the terms of a promissory note of even date herewith, pavable 1o bereliciory or order and miade by grantor, tin

tinal puyment of principal and interest hereol, it not soonsr paid, to be due and pavable

Januwary 26 e

The date of maturity of the debt secured by this instrurient is the date, stated nbove, on which the final installinene of said note

becomes due and payable. In the event the within described property, or any part thereof. or anv interest therein is sold. apreed to b
sold, conveyved, assigned or alienated by the grantor without fitst having obtained the written consent or approval of the heneficiary,

then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, o

herein, shall become immediately due and payable.

The cbove described reai property is not currently vsed for agricuitucal, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property mn good condition
and repair; not to remove or demulish anv building or improvernent thereon
not to commit or permit any waste of said property.

To complets or restore promptly and in good and warkmaniike
manner any building or improvement whick may be constructed. damaged or
destroyed thereon, and pa, when due a'l costs incurred therefor

To comply with ail laws. ordinances, regulations, covenants, condi-
tions and restrictions ailecting said property; if the beneficiary so requests, fo
Joan ar ereluting such financang siateme nts parsuant o the Unitorm Commer-
cial Code as the benecliciary may require and to pay for filing same in the
proper public office or olfices. ax well as the cost ol all lien scarches made
by tiling ofiicers or searching agencies as mav be deemed desirable by the
Leneliciary. "

To provide and continuousiy maintain msurance on the builéings
now or hereuller erected on the sard premuses againct loss or damage by nre
and such cther ftzards a< the beneligary mups fromiqtime to time require, In
an amount not less than § .. nocf' QpprlCGB‘e . written in
caompanies acceptable to the beneficiary, with loss pavable ro ths latter- all
nolicies of insurance shall bs delivered to the heneficiary a8 scon at insured,
if the grantor shall iail for any reason to procure any such insurancs and fo
deliver said policies to the beneficiary at least tifteen dave prior to the exnira-
tion af any poiicy of insurance now or hereaiter plsced on sai! building<
the beneisciary may procure the sarn~ at grantor's expense The amour:
collected under anv jire or other insurance policy nuev Le applied by beneli.
ciary upon anv indebtedness secured hereby and in such order ar beneficiary
may deterrnine, or at ortion of beneficiary the entire amount sa collected, ar
any part thereof, may be released to wrantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

£ To keep said premuses fre~ irom construction len< and tn puv ali
taves, assessments and other charges that mayv he levied or assessed upon or
against said property belore any part of such taxes, assessmenis and other
charges becoms past due or delinquent and promiptiv deliver recuipts theretor
to beneficiary': should the grantor fail to make pavrent of anv taxec
ments, Insurance premiums. liens or other chargfes payable by grantor. either
by direct pavment or by providing beneficiary with funds with which to
make such pavment. beneticiary may. at its option. make pavment thereo!,
and the amoun! so paid, with interest at the rate set forth in the pote secured
hereby, together with the obiigations described in paratraphe 6 and T of thr
trust deed. vhall be added tc and become a patt of the debt recured by this
trust Ceed. without waiver of any rights arising from breach of amy of the
covenants herect and for such pavments, wth interest as ajoresawd. the prop-
erty hereinbetore described, as well ar the grartor, shall be bound o the
same extent that thev are bound flor the men: of the obligation herein
described. and all such payments shall be immediately due and pavabie with-
ou?! notice, and the ncnpavment thereof shall. at the oprion of the beneficiary.
render all sums recured by thic trust deed immediately duc and pavabie and
constitute a breach cf thic trust deed.

. Tc pay all casts, tees and expenses of this trust includsng the cos:
of titin searchk s weil as the other cotls and eipenses o fne (rustre 1ncu-red
in connection with or in enforaing thir ebhgation and trustee' s anzd atiorney s
fece actually incurred

7. Tc appear in and defend any action or proceeding purporfing fo
allect th~ security rights or powers of beneliciary or trustee. and in am st
action or proceading o which the hepeliciary o trustee mav appeas, including
any suit for the loreclosure of thie deed. ta pav all cous and mipene:,,
cluding svidenes of titie and the henehiciary v or trusies ¢ attorney « fees
amaant of attoraney ¢ feer pentoned n thie paragraph 7 an all that!
fivedd by the tas! court and in the event ol an appeal (1o any
decree 0! the tnial court, prantor lurther ageees 1o pay s h
peliate court shall adiudge reasonable as the beneliciary s or
nev's fees on such appeal

It is mutually agreed that:

&. In the event that any portion or all of said preperts shall be 1aken
under the right of sminent domain or condemnation. beneticiary shall have the
righ:, 1l it so elects, 10 require that ali or any portion v ths monies pavab'e
as coinpensation (o0 such takingd. which are m escens ol the amount requred
to pay all reavonable costs, cxpenses and aftarney s fees neceasands pand or
meureed by prantor n such proceedings, shall Lo pad to hencbiciasy and
applied Ly it first upon anv reaconable costs and eapenses and attornes s bnes,
both in the trial and appellate courts, necessaridy pawd o ancvsred by bem
ticiary in such procesdings  and the balance apphed upor the indehtedness
secured herehv: and Srantor afreer Al ity own expense, o take such actuwns
and execute such instruments sy shull br necessary in obtaining such
pensation, promptly upon heneliciary s request.

%, At anv time and from tirme to time upon written request of
liciarv, payment of its fees and presentation of this deed ar? the
endorsemert (1n case of {ull reconveyvances, far cancellation,, without
the liability of any person for the pay:
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The grantor covenants and agrees to and with the beneficiary

and those claiming under him, that he is law:-
fully seized in fee simple of said described real pro

perty and has a valid, unencumbered titie thereto

and thar he will warrant and forever defend the same against all persons whomsoever.

The grantor warran:s that the procseds of the loan represented by the a
(a)* primarily for grantor's personal, family, household or agricultural
(b) fo= danitationy 4 Hgrantor—to—a—s fporoor ) 4

PUrH
prposen

This deed apph:es to, inures to the benefit of and binds al' partiss hereto, their heirs, le

gatees, devisees, administrators. execu-
tors, personal representatives, successors and assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the

masculine gender includes the feminine and the neuter, and the singular number inciudes the plural.

IN WITNESS WHEREOF, said grantor has hereu

bove described note and thus trust deed are:

purposes (see Important Notice below ),
Jorami ial Py

o, "
4 TG

nto set his hand the day and year first above written.

7 5
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or (b) is /

not applicable; if warranty {a) is applicable and the beneficiary is a creditor

or such word is defined in the Truth-in-Lending Act and Regulation Z, the

beneficiary MUST comply with the Act ond Regulation by making required

disclosures; for this purpose, if this instrument is to be o FIRST lien to finance

the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;

if this instrument is NOT to be o first lien, use Stevens-Ness Form No. 1306, or

equivalent. If complicnce with the Act not required, disregard this notice.

{1f the signer of the above is ¢ corporation,
vse the form of atknowledgment opposite.)

1ORS ©5.49)
STATE OF OREGON, STATE OF OREGON, County of

)
County of k//)mnnﬁ ) , 19

Personally appeared and
Personally, appeared_the above named.. ... . . who, being dulv sworn,
(\': nally pie ~— — S’. k each for himself and no: one for the orther, did sav thar the former is the
.A“./h NRIES .ﬁ.AAN@S.z =SMITA T . .

— president and tha: the latter it the

T secrerary of

and acknowledged the foregoing instru-

LS lunt d deed. ; !
ment fo be 4~ voluntary act an e hall of said corporation by authority of its board of directors: and each of
) . ‘Belore me: .
(OFFIC_'IAL/,J

- them acknowledged suid instrument ta be s voluntary act and deed
M U (Z Belore me:
SEAL).-’ M ag / ) 2

. 4
v ] Ngtbp:xfublic {or Oregon

My cémmission expires: My . L
el Y GBAMIEROD T Das JUty W3 ¥ commissicn expires:

- - (OFFICIAL
Notary Public tor Oregon SEAL)

tru-

I certify that the within ins

Grantor
mernit was received for record on the

County.

Beneficiary
hand and seal of

e 18759
939

§

5
Record of Mortgages of sai

on pa
+ PORTLAND, Ony.

{FORM Mo. 881)

.o'clock?P M., and recorded
my

78
DEEDING DEPT,

TRUST DEED

Witness

day of .
County affixed.

BYEVENS.NESS LAW PUB. CO.

County of .

Charles Emest Smith -

Klamath Falls Forest Estates

Los Angeles, California 90067

STATE OF OREGON
at 2, 52

in book

or as file number

23
Klamath Falls Forest Estates

When recorded return to
1801 Century Park West

ATTN

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations hove been paid.
, Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment (o you ol any sums owing to vou under tho terms of
said trust deed or pursuant to statute, to cancel all evidonces of indebtedness secured by said trust dead {which are delivered to you
herewith together with said truse deed) and to reconvey, without warsanty, to the parties designated by the terms of said trust deed the
estate now held by you under the same. Mail reconveyance and documents to

DATED:

" Beneficiary
~

Do not lote or destroy thiy Tl\l’l:bitd OR THE NOTE which It secures Bath MUt be delivered to the Irvstve for cuncellalion ‘befere reconveyonie will be mode




