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THIS TRYST DEED, made this 26th day of June

frie Rence Hicklas vy 7.
Klamath County Title Compa

n s stee.
" and Klamath ™ ™ Forest Estates L er No. 2, a Partnership ' ag;mg,l:,::
WITNESSETH:
’H ) Grantor irrevocably grants, bargai'ns. sells qnd conveys to trustee in irust, with power of sale. the property
itin amat County, Oregon, described as:

between
. as Grantor,

1 Lot(s) ....].... Block 38

Gross Acreage ... 3:71 .. Net Acreage .. 3.20 .
| Klamath Falls Forest Estates Highway 66 Unii, Plat No, 2

as recorded in Klamath County, Oregon

and also subject to all conditions, restrictions, reservationg, easements, exceptions, rights and/or
rights of way affecting said property.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

i £u h : 5 .
. now or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to vr used in connec-
. tion with said real estate.

|
\\ FOR THE PURPOSE OF SECURING PERFORMANCE of each agreemen: of grantor herein contained and payment of the
2 i sumol ..o Elﬂ‘een Hundredcmd no. cents e Dullars, with interest
‘ i thereon according to the terms of a promissory note ol even date hercu lfh pmable ro beneficiary or order and made by grantor, the
t {inal pavment of principa! and interest herec!, if not sooner paid, to be due and payable Jcnucry 26 A 86 .
' The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment ol said note
: becomes due and payable. In the event the within described property, or anv part thereol, or anyv interest therein is sold. agreed ra be
! sold, conveyed, assigned or alienated by the grantor without first having obrained the written consent or approval of the heaeliciary
* v then, at the beneliciary’s option, all obligations secured by this instrumen:, irrespective of the maturity dates evpressed therein, or
" ll herein, shall become immediately due and payable. )
i The above described real property is not currently used for agricultural, timber or grazing purposes.
- !
i .
To protect the security of this trust deed, grantor agrees: ‘a) consent to the making of anv map or plat of said propertyv. (L 1o in .
1 o protect, preserve and maintain said property in good condition granting any easement or creating anv rexriction thereon: o oroin n am
- and repair; not to remove or demolish any building or improvement thereon;  Subordination or other agreement ztircting this devd or the iren o chargs
N not to commit or permit any waste of said property. thereof: (d, reconvey, without warranty, all or amv part of the rronertv The
BN To camplete or restore promptly and in good and workmanlike £rantee in any reconveyance may be described as the Cperson or perions !
| manner any building or improvement which may be constructed, damaged or legally entitled thereto.” and the recitals theren of anv martters or facte sk !
K | destroyed thereon. and pay when due all costs incurred therefor. be corclusive prool of the truthiuiness therect. Trustee < teer 1o am of the
| To compl) with al! laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be n, Jecy than $%. 1
H sions and reatricticns alfectirf said property; if the benmeliciary so requests. 1o 1. Upon anv default by frantar hereunder, Lemehiciary mas a® ars i
I Jjoin in erxecuting such {mancing statements pursuant to the Unitorm Comemer- time wirhout notice. either 1n prrion. by agens or Py A recetver te e - ',
i cial Code as the bencliciary may require and to puy for liling same in the pointed by 8 court, and without regard to tihe adequacy of amv sefurify tor '
| proper public otfice or olfices, as well as the cost of all lien searches made the indebtedness herebyv secured

.enter upon and take possession o sard pecpe
t by liling oflicers or searching agencies as may be deemed desirable by the erty or anv part thereof. In 112 owrn name sue or otherwie coliect the rent
i beneficiary. issues and proins, inciuding those past dve and unpad, appdv the sarme
! 4. To provide and continuously maintain insurance on the building: less costs and expenses of operaiton and coliechion. nclucind reasena’.is attos.
‘ now- or hereaiter erected on the said prernises against lots or damage by fire ney's iees upon any indebtedness secured hereby. and 1t cuch order as bone-
and such other hazards as lherfbrldpplmm time to time require, in ficiary may determine.
an amount not less than § g TN , written in 11. The enteringd upor and 1aking possessinn of said prerssiv. the
companies acceptable to the heneliciary, with loss pavable to the latter; all collection ol such rents, msuee and profits, ar the sroceeds o fire and other
policies of insurance <hall be delivered to the beneficiary as soon as insured insurance poiicies 0r compensation or awarde 10r any taking o damad of the
il the grantor shall lal for anv reason 1o procuare any ruch insurance and to properiv, ard the application or release thereof as alcresand, sha  nol cure or
h deliver said policies to the beneliciary £t least litteen davs prior 11 the eapira- waive anv default o notrce of aletault hereunder o mnvahdat ame act done
tivn of any policy of mmsurance now or hercalter placed on sard buildmngs pursuant fo such natice
the bencliciary may procure the same at grantors expense  The amoun: 12 Upon detau!s By granior i paveent af amy indehreiness secused
collected under anv lire or othe, insurance policy may be appiied by beneti-  hereby or n his performance of anm acteerment hereundes the benefours 1
ciary upon any indvhtedness secured hereby and in such order as beneliciary  decinre all sums secured hereby rmmediately dun anet asable 1o sol,
may determine, or £t option of beneliciary the entire amount s» collected. or

ar

ar et
and it the above described rea! propertv s currentiv used . agrice ;
B! anv part thereof, may be released to grantor. Such application or release shall timber or grazing purposet. the beneticiars man proceed o tosecios- thi tros
not cure or waive any default or notice of default hersunder or invaidate any deed in equity, &s a mortgage 1n the manne: provided by law 1o mocigage
act done pursuant to such notice.

foreclosures. However if said rea’ property 1o not so currenth
ficsary at his election muay proce=d to tcrecioxe this trust deed in oequity a a
mortgage or direct the ruster ta foreclose *hie trust deed Uy adverncement
and sale. In the latter avent the heneniciasy or the trustee <hall cascuir amd
cause to be recorded hiv writlen notice of default and nis election 1o ! the
said described real propertyv 1o satisfv the oblipations sctured heretrn whkere.
upon tie trustee shall lix the time and rlace cf tali grve natice thered ac then

ot - !

5. To keep said premises free from construction lens and to payv all tsed. the ber
i taxes, assessments and cther charges that mayv be levied or assessed upon or
| against said property before any part of such taxes, assessments and other
| charges become past due or delinquent and promptly deliver receipts therefor
to beneficiary: should the gdrantor fail to make paymen? of sny faxes. mscess-
ments, insurance premiurns, liens or other charges pavable by grantor. either
by direct pavmen: or by providing beneliciary with tunds with which to

. required by Jaw and proceed 1c foreclose tiue trust deed - the mannes pro. .
- make such pavment, beneficiary may, a: ity option, make payment thereof, vided in ORS 86.740 to §6 795 ‘ !
and the amount so paid, with interest at the rate set forth in the notr secured 13, Should the benenciary elect 10 forecions by adveriirser: and sale
hereby, together with the obhigations described 1n paragrapht 6 and 7 of this then after default at any time prior 1o frve dave bedore tne Jate <er by the
trust deed, shall be added 1o and become a part of the debt secured by this y ;

¢ d trustee far the trustee s saiv. the prantor arthe: persan o e, l’v,e'l I3
trisst deed. without waiver ol any rights arising trom breach of am of the ORS B6.760. may pay to the heneficiary 6- hre succesanrs n
covenan:s hereal and for such pavments, with interest as aforesaid. the ptop- tively. the entire amount then due unmder the tetnis 6f the fous
erty hereinbeiore described, as well as the grantor. shall be bound to the  ghhigation secured thereby finciudin:
same extent that thev are hound ior the payment oi the obligaton herein enforcing the terms of the oblitatior. and tructee « and sitorneyv « fees not
described, and all such navments shail be immediately due and pavable winh- ceeding $50 eachi other than such portion of the prncipa’ as wouid not then
out notice, and the nonpayrnent thereol shall, at the option of the beneliciary, be due had no detuult occurred  and thereby cure the detault, i whick ey ear
render all sums secured by thit trust deed immediately due and pavabie and all foreciosure proceedings shall be dismisscd br the trustes '
constitutr a breach of thit trust deed. . . 14 o,h,.m,.' the saiv shall be held an the Jdate an

. Te pay ail costs. fae: and expermses ! this fruet inchudmye the cnst e ez b .
ol title search as well a: the other costs and expenses ot the trustee incurred

Ry

€

the tirre v

froaie v

T fruere s

Or 1N sepasate ]IHU‘ and shall sel! the pord

. , ! m one parce! T gt e oAt
in connection with or in enforcing this oblidation and frustes’s and attorned's auction ';‘._ the highest budder 1o cash. pavable ar the time o \.:I«, Trusier
fees actually incurred. ) chall deliver to the purchaser i« deed 1 Lorm a< required &y Law o eving

. To appear in and defend any action or proceeding purporting 10 the property s sold. but without onv Coverant o1 Warsanis. espress o in
atlect the zecursity rm_hls or powers of beneliciary or Iruttec: and in anv euit, plied The recital in the deed nf amyv matters af iact sha'' be cmnclurive pron
nctior. or procecding in which the benefictary or tructor mav appear, includin,!

X al the truthiulness thereat Any persnn eacfuding the truster. bur nciuding
any ruit Jor the foreclosure of this deed, to pav all costs and cxpensio, . the grantor and beneliciary, v opurchase at the wale

cluding evidence of title and the benelicrary’s or trustee’s attorne v fees the 15 When trustee sells pureuant to the powers provade!
amount ol attorney s lees mennonesd an thi= parageaph oAl cases ahall bhe

herew:. rruster

having recorded hens subsequent 1o the interesr of the
deed as therr antferests may appear i the order of theer voamd 4y the
surplus, 1! any. 1o the grantor or 1o hiv successor i anlerest rnnrmd to such

! ; ) A shall appiv the proceeds of sale o pavreent of oDy the expenses of saie an

! Lived by the trinl court and in the event of an annea nnmhnn\ wdparent o Shuding (he compensatinn of the truster and a remscnabic  harse by frustee s
decree of the trial court, grantor jurther agiees o pav wuch sum as the ap- attornes (21 (e the obhgation secured hy the trust deedt te all persnns

‘ pellate court shall adiudde reasonable as the beneficiary’s or trustee s aftor.

,

nev’s fees on such appeal
It is mutually agreed thar.

v the true

© 1, 8§ In the event that am porhien o all of said propeery shall be 1aken surplus
vrafer the cight ol ernmnent domain or condemnation. benefactary shal! have the 18 For amy reaecnn gpueenitted Sv Jan benebiciary may fromn fime o
i reche, i it w0 elects, to require that all or anmy portion of the tontes pavabie DN ApINT A RHCCPRROE OF Kirccesters (o ANy traster named herein or LA
I av compemsatein tor o auch taking, which are an rvoree cf the annant regurred weeessor trastee appomted he eonder o L apeanatoeent ot owathoae
. i to pav all reasonahle coats, sepenner amd attorney o deesn pecessandy pant or Covevane o the ainceseer traster the lafter ahall b ovested wotl oall o terle
s t incurred by prantor an such proceedings  ahall b pand to benelweany oand posmens ard duties conferred g any antee herews natned o appeanted
U apphied by it List upon any teasonable tosts and eapenses and atfoine s fres hereunder  Lach sin b oappomninoet toand subatioten shall Lo anade foa weitzen ,
\ l} bott in the trial and appellate courts, neceraardyv pasd or incurted by bepe mstruament erecufed by o bhencfrniany contannn sefreence fo thas frost et '
- i ficiary in such procesdings, and the balance applied wupon the indebtedness and sty piacs or record, which, when tesoanded o the o'l of the (ournn
= ! secured hereby; and grantor agrees, at its own expense, 6 take tuch actions Clerk or Recorder of the count. o1 counties in which the progarty 4o «atuared
i and execute such instrurments asx shall be necessary an ohtaiming such corn. shall be conciusave prool of propes appoeintioent of the surcssscr frister !
PR pensatinn, promptiy upon beneficiary’s request. 17 Truster accepts this trust when the dee ] gy cveq e~
; ' 9. At anv time and fram time (o fime upon written requec! of hene. acknnwledged av made a public record av mroxaded Ly Jaw 7
licicry, payment ot its fees and presentation of this deed and the note fir chulated to nntidy any parts hereto ot peending sale ander ar oghes
endorsemert (1n case ol tull recanvesances. for cancellationy, withaut atiecting trust or of any achion or procecding o whick grantor  besenoiar o

the liability ef any

person lor the payment of the indeblednes<. truste. may shall be a partv unless suck action or procecding

roust

NOTE The T-urt Doeg Azt prevdes thnt the ©ustae hereunmer mUst De 7 tRe 0 RTIDIME,y WSR2 8 O Qitae mes e e Treane L i
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The grantor covenants and agrees to and with the beneticiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily tor grantor's personal, tamily, household or agricultural purposes (see Important Notice below ),
(b) for-wresdamidationmoi-laven-il geaninc is & natural persan) ars for buss ALL ial purpes R

Iy e |
r—taragrrenrroT

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the foeminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

]

! N, . i o

; * IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b} is ) 4 NATIENE o
3 not epplicable; if warranty (a! is applicable and the benaficicry is a creditor #Yl ('A’\A’L’ \{\L,VL}' /L ('\)( -
| or such word is defined in the Truth-in-lending Act and Regulation Z, the Marlc Rencee Vicinlae Grantor
|’ beneficiary MUST comply with the Act and Regulation by making required

l .

|

|

]

i

]

| disclosures; for this purposs, if this instrument is 1o be o FIRST lien to finance
. the purchase of a dwelling, use Stevens-Ness Form No. 1305 or squivalert;
if this instrument is NOT to be o first lien, use Stevens-Ness Form No. 1306, or
equivalent. 1f complionce with the Act not required, disregard this notice.

i1 {tf the signer of the obove is o torparation,
N use the form of ocknowledgment opposite.}

[ORS 9% 490}
{ STATE OF OREBOW, Colifornla, 3 STATE OF OREGON, County of.. J ss.
Ly oA, cles i
" N County of ...ALO‘ Rt ) o e S 19

and

. . . . who, being duly sworn,
each for himsel! and not one for the other, did sav that the former is the

president and that the latter is the

secrerary of

........................................... . & corporation,
and that the seal atfixed to the foregoing instrument is the corporate seal

ment to be.. Y. voluntary act and deed of said corporation and that said instrument was signed and sealed in be-
half ot said corporation by authority of its board of directors: and each of

Befors me: Lo e .
: - : them acknowledged said instrument to be its voluntary act and deed.
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, ! o A Notary Public for Oregon SEAL)
! My cemmission expires: SZ,?W /98 My commission expires: |
|
|
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REQUEST FOR FULL RECONVEYANCE

To be uted only when obligations hove been paid.

TO: , Trustee

The undersigned is the legal owner and holder ol all indebtedness secured by the foregoing trust deed. All sums secured by said
s trust deed have been lully paid and satisfied. You hereby are directed, on paymen: to you of anv sums owing to you under the terms of

suid trust deed or pursuant to statute, to cancel all evidences of indebtedness socured by said trust deed (which are delivered to you
i herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the torms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to .

DATED:

Beneficiary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must bo dalivered 16 the tustee tor concalliohion belote reconveyante will be mods.




