a
dba Klamath Sycan River Estates, a Partnershig TvESSETH:

rantq_{_, irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

+—TRUST DEED.

- TRUST
dm;'q“

THIS TRUST. DEE’D’}Ir’;gade this 2nd day of August TTTTTRé
Norma Norris

Klamath County Title Company
.4 National Forest Land Development Co., and

in ama County, Oregon, described as:

N3 of the W3} of Lot 4, Block 2, Klamath Falls Forest Estates, Sycan Unit,
Lot(s)... 4A ... Block....2..... Gross Acreage... 10,1

also described as:
Klamath Falls Forest Estates

as recorded in Klamath Cou

and also subject to all conditions, restrictions, reservations, easements, exceptions, rights

and/or rights of way affecting said property.

together with all and singular the tencments, hereditaments and appurtenances and all other rights thereunto belonging or in anviise
now or herealter appertaining, and the rents, issues and prolits thereof and all fixtures

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE

wmof . Two Thousand and no/100

thereon according to the terms of a promissory note of even date herewith, payahle to beneficiary or order and made by grantor, the

tinal payment ot principal and interest hereof, if not sooner paid, to be due and pavable MGI‘Ch 2 AR 84

The date of maturity of the debt secured by this instrument

becomes due and payable. In the event the within described property, or any part thereot. or anv
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent ar approval of the beneficiary,
then, at the beneliciary's option, all obligations secured by this instrument.

herein, shall become immediately due and pavable.

The above doscribed real property is not currently used for agriculivral, timber or grazing purposes.

To protect the security of this trust deed, grantar ageees:

1. Ta protect, preserve and maintain sad propeity an good conhition
and repair; not 1o remave or demolish any buitding or wnprovement theteon;
not to comunit aor permit any waste of said property.

To complete or restore promptly and in good and workmanhike
mannee any building or improvement which may be constructed, damaded or
destioyed thereon, and pay when due all costs incurred theselor.

3. To eomply with all laws, ordinances, regulations, covenants, condi
tions and restrictions aflecting said property: il the Lenvliciary so requests, fo
join in executing such linancing statements puisuant fo the t/nitorm Cormaner-
cial Code as the beneficiary may require and to payv for liling same in the
proper public office or oltices. as well as the cost of all licn searches made
by liling officers ar searching adencies as may be dreemed desirable by the
beneficiary.

4. To provide and continuously maintain insurance on the bhuttdingds
now or hereatter etected on the said premuses against loss oy damage by fire
and such other hazards o~ the Iﬁ-v f;: v :l “ firne o tune requice, an
an amount not less than § d app TCdB1b L owiften in
companies acceptable fo the heneliciary. with loss payable to the datter: all
policies of insurance shall be delivered 10 the beneficiary av <con as ansured;
it the grantor shall fail tor any reason ta procure any such insurance and fta
deliver ~aid policies to the beneficiary at least tifteen days prior to the expira-
tion of any palicy of insurance now or hereafter placed on said buildings,
the beneliciary  may  procure the same at grantor s eapense. The amount
vollected under any lire or ather inwurance policy may be applied by heneti-
siary upon ooy indebtedness wectired hereby and in such order as beochicurs
may determine, or at option of heneliciary the ontise amount o collected, or
any part therrol, may be relvased to grantor Such apphication or release shall
not cure ¢r waive any default or notice of default dereunder or vadidate any
act done pursuant to suck notice.

5. To keep said premises free drom construction Fens and 16 pay all
tares, assessments and other charges that may be levird ar assessed upon or
against said propecty belore any part of such raves, assessments and other
chardes become past due or delinquent and promptly deliver roceipts therelor
tn heneficiary. should the drantor tail to make pavment of any tines acess
ments, insurance premiums, liens or cther chardes payable Lo frantor, ther
by direct pavment or by providing heneticiary with fands swith which tn
ke such pavenent, heneficiary v, ar gt aption, ke pavinent thereal,
and the amount so paid, with inteeest at the rate set forth in the nate secured
hereby. togethar with the obligations described in patadiaphs 6 and 7 of this
trust deed, shall be added to and hecome a part of the debht secured Dy thas
trust deed. without waiver of any ridhts aricingd trom breach of anv of the
covenants hereol and lor such payvments, wth interest as atoresad, the piop-
erty hereinbelore described, as well as the grantor, shall be bound ro the
same extent that they are bound for the payment of the obligation herein
described, and all such pavments shall be immediately due and pavable with-
out notice. and the nonpayment thercol shall. at the option of the beneticiary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach ot this trust deed.

§. Ta pay all costs, fees and expenses ol this trust including the cost
of title search as well as the other costs and expenses of the rrustee incurred
in connection with or in enforcing this obligation and trustee’s and atrorney’s
fees actually mcutred

7. To appear in and detend anv action or procesding purporting (o
allect the security rights or powers nf heneheiary or tractee, and anoane st
action ar procerding i which the benefictary or troustee mav appear, i T
any suit for the foreclosure of this Jeed, to pay all cota and cypens o, o
cluding evidence of title and the beneliciary’s or frustees attogney’s fres: the
st ot attormeys fees mentioned in this paragraph T all cases shall he
fived by the feial court amf in the rvent of an appeal from ame seddment a0
devree of the (rial conrt, gdrantor further agrees fo pay an hosunt as the ap
pellate conat <hall adiadge seawnalde as the Pvnefrovary v or frustee’s at
ey a tees on sueh appeal

1t in mtually agieed that

N dn the event el any poationcon ot ol sand pecprerty nhall e toaken
vndes ihe rtht ol eninent donran v cand oot e faoany shodl v the
rght, b it so elects, to requite that all or any porfeen ol the nwries pavable
an compensation for auch Gakingd. which e v of dhe Ao revirrd
tor paty atl geamonable costs, evpenses and attoraey s tees necessandspad o
incureed by grantor in mch procecdings, shall Lo pand fo beeee bonay aned
applivd by it tirst upon ans reasonahile costs amd cvpenses and attorney s fees,
both in the triad and appellate courts, necessardy poad o ameareed by bhorie
ficiary in such procesdimgs, and the balance applicd apon (he adebtedne.
sectred hereby; and grantor agrers, at ats own expenee, fo take supch netion:
and exvcufe such instruments as shall he necessary in obfaining cach com
pensation, promptly upon beneliciary's request.

9. At anv time and from tune to tine upon written requist of bene
ticiary, payment of its bees and presentation of this deed and the note for
endorsement (in case ol tull reconveyances, Hation), without affecring
the liability of any person for the payment of the indebtedness, trustee may
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* pnmar:ly ior grantor's personaI famlly, household or agncultural purposes (see Imporrant Notice below), -
(b) {or=arrwrg trorrrror—ie < # ¢ o axs ety medyrrre tharih SO o

4 s 3 Ter!

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

\:
! T 3 .
N {MPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or (b} is A T - C ,
/ !t not applicable; if warranty {a} is applicable and the beneficiary Is o creditor [ i -
‘, or such word is defined in the Truth-in-lending Act and Requlation Z, the Gl‘anOF
i beneficiary MUST comply with the Act and Regulation by making required

disclosures; for this purpose, if this instrument is to be o FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivelent;
if this instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or
equivalent, If compliance with the Act not required, disregard this notice.

{If the signer of the above i3 a corperation,
use the form of atknowledgment oppotite.)

- California fORS 534301 California Santa Clara
. STATE OF GRIOD, ) STATE OF W,@umy of Jss.
) ss. A
X County of ..82nta Clata ... ..) ugust 19 IR
j‘ August. 12 19 16 Personally appeared Norma Norris and
! Cox Personally appeared the above named . R . who, being duly wworn,
i Norma Norris eiach for himsel! and not one for the other, did say that the foroer s the

president and that the latter is the

secretary of

. d ocorporation.,
and acknowledged the foregoing instru- and that the seal aflixed to the foregoing instrument is the corporate seal
voluntary act n}{'g desd. ol said r:n.rpcrm:'un a.n(/ that sard {'nm‘uu{n'nr was sigm.-d and sealed in he.

hall of said corporation by authority of its hoard of ditectors; and each ol
N them acknowledged said instrument to be its voluntary act and deed.
Before me:

SRR RNNAN AN oA

(QEEICIAL OFFiCIA e

(OFFICIAL
Netary Public for Oregon SEAL)

PRYCEAAAREIE dipired) Feb, 24, 1979 O .
SANTA CLARA COUN My commission expires:
My Commission Explrcs February 24, 1979 '
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REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been poid.

. Trustee

The undersigned is the legal owner and holder of all indebtedness securod by the foregoing truse deed. All sums secused by said
t trust deed have been fully paid and satisfied. You hereby ace directed, on pavment to you of any sums owing to vou under the termis of
“ said trust deed or pursuant to atatute, to cancel all evidences of indebredness secured bv said trus¢ deed (which are delivered to vou
N herewith together with said trust deod) and to reconvey, without warranty, to the parties designated by the torms of said trust deed the

ostiate now held by you under the anme. Mail reconveyance and docurnients to

DATED: . .. ., 19

, qr:{tgt T ) o Beneficiary

Do not loss or dostray this Tiust Desd OR THE NOTE which 1t socures.

Both muet b dolivered tu the hivitee for tancellution belere reconveyonge will he made



